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Melville A. East, at 41, is one of the youngest presidents the 78- 

year-old. Canadian Manufacturers’ Association has had, taking over 

of the 6,357-member organization at the recent annual 

meeting in the Maritimes. He is general manager of John East Iron 
Works Ltd., Saskatoon. 


THE NATION’S BUSINESS 


Neow’s Good Time For 
Hard Look at Costs 


* What's the business outlook? 


This week a group of people who year in and year out spend 


their time trying to get the answer to that question, reported 
their current findings to a national conference of the Industrial 
Advertisers’ Association at Buffalo. 

The consensus on the U. S. outlook as given by these ob- 
servers: It’s a great deal better than a lot of the daily headlines 
imply. Certainly no serious or prolonged dip is indicated and 
they expect a fairly vigorous upturn in the business figures by 
the fourth quarter of this year. 

Almost all these U. S. observers emphasized that while Amer- 
fcans are talking gloom, they're getting the facts out of perspec- 
tive. 

Typical of experiences told by nearly all was this from a 
textile expert for whose industry the gloomsters have been par- 
ticularly active. 

Most men have now got their shirt supply back close to nor- 
mal. The terrific wartime task is over and most of the backlog is 
gone. But catching up with demand and reverting to a more nor- 
‘mal pace is not good reason for crying blue ruin. 
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Theatre Television 
To Start Soon Here 


Famous Players to 
Toronto’s Imperial 


Screen News Events at 
Theatre — May Extend 


System to Other Theatres — CMA Hears Plea 


By RONALD WILLIAMS 

Television—of a sort—in Can- 
ada is but three or four months 
away at the most. 

That was the word in Toronto 
last week as the Canadian Manu- 
facturers’ Association annual 
meeting at St. Andrews-by-the- 
Sea, N.B., echoed the cry: “What's 
holding up telévision?” 

By the end of the summer 
Famous Players Canadian Corp., 
which controls almost 400 theatres 
in Canada, expects to be televis- 
ing special events for showing 
at Toronto’s Imperial Theatre as 
part of the regular program. 

In the United States, Par- 
amount Pictures, of which Fam- 
ous Players is a part, is also into 
television in a big way, both as 
a broadcaster and a producer of 
films for telecasting. 

Canada’s first television will 
be a special, restricted kind, not 
the commercial video the CMA 
was talking about. It will be 
broadcast on a “closed circuit” 
to the Imperial Theatre only, at 
least for the time being. Later, 
the service may be extended to 
others in the Famous Players 
chain. 

The several hundred Toronto- 
nians who have bought television 
sets to get Buffalo will not be 
able to-receive this first Canadian 
TV. Video in its widest sense is 
still at feast two years away. The 
CBC, has still to act on applica- 
tions for licenses—one of which 
is from Famous Players. 


On Screen in 40 seconds 

Famous Piayers type of TV will 
be patterned after that now being 
witnessed in New York at the 
Paramount Theatre and also in 
Chicago. (Paramount also oper- 
ates TV_ stations in Chicago and 
Hollywood). This system will en- 
able Famous Players to screen 


an event 40 seconds after it ac- 
tually happens. Baseball games, 
scenes from plays, public cere- 
monies, hockey games, etc,, are 
slated for televising. 

The actual televising will be 
done with a mobile unit. De- 
signed by Famous Players TV 
boss, Engineer George Cuthbert, 
it will mount two RCA cameras 
on a hydraulic platform, They 
will feed the signal into a mix- 
ing booth below and from there, 
by Very High Frequency waves 
to an antenna atop the Imperial 
Theatre. 

There, in, 40 seconds flat, the 
image on the picture tube will 
be photographed on movie camera 
film, processed and ready to 
show on the theatre screen. The 
film can Be shown immediately 
or held until the end of a fea- 
ture or for a more suitable time. 
Where events have a national 
interest. Famous Players may 
make prints and distribute them 
like newsreels. 


The CMA Looks at Video. 


It was not this kind of “re- 
stricted” television but wide-open 
commercial TV that the CMA 
chiefly concerned itself with 
last week. Speakers at the special 
session were some of the top 
people in the broadcasting busi- 
ness: CBC Chairman David Dun- 
ton; RCA Victor President F. R.| 
Deakins; J. H. Rowlatt, vice- 
president, Cossor (Canada), S. M. 
Finlayson, general manager, Can- 
adian Marconi; Jim Allard, gen- 
eral manager, Canadian Associa- 
tion of Broadcasters; A, B. Hunt, 
manager, electronics division, 
Northern Electric; W. G. Ward, 
Canadian General Electric and 
George E. Sterling, U. S. Federal 
Communications Commissioner. 

For the broadcasters who have 
(Continued on page 3, col, 1) 
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PRICES 
Further reductions in  base- 
metal prices were featured this 
week. Although metal consumers 
are said to*be living off inven- 
tories, price cuts have failed to 
stimulate buying as yet. Evidently 
further reductions are anticipated. 
Zine was cut 1%c last week 
by U. S. custom smelters, bring- 
ing U. S. price down to 9'4c Ib. 
Canadian price followed with 1c 
reduction bringing price for prime 
western zinc to 9%c, off 7'42c from 
the postwar high of 17%c estab- 

lished in December. 


Copper was pared 1 1/8c in 
U. S. by midweek. Present price 
is 7c below postwar high of 23 '4c, 
is at lowest since November, 1946. 
No domestic sales have been re 
ported at the 16% price, 

Lead remained steady for 
second week with demand at the 
12c price somewhat better than 
that for zinc and copper. 


Platinum dropped $3 oz. to $69 
wholesale, $72 retail, the sixth 
drop this year, Price had held at 
$72 and $75 since March 17 when 
it declined $6 oz. Drop attributed 
to weak demand from jewelry 
trade and industrial users. 


Tires, inner tubes showed gen- 
eral reductions in U. S. follow- 
ing Goodyear’s lead last week. 
Declines mainly on first-quality 
tires. Canadian prices, reported 
to be already 15% below prewar, 
show no signs of following suit. 
However, one producer is intro- 
ducing a second-line tire in most 
popular sizes within a few weeks, 
the first to be offered in Canada 
since prewar. Another dealer re- 
ports competition keen with con- 
siderable price-cutting going on— 
usually a forerunner of a general 
price decline. 


Wood pulp prices for third 
quarter are expected to show 
further reductions. The fact that 
integrated pulp producers have 
been offering surplus wood pulp 
at $5-$12 ton below current con- 
tract prices as a result of drop 
of 19.5% in consumption of pur- 
chased wood pulp by nonintegrat- 
ed paper and board mills is 
thought to indicate lower prices 
for pulp producers. Bleached 
kraft pulps are expected to be 
mainly affected with cuts also 
possible on bleached sulphite 
pulps. 

Cotton consumption in U. S. 


PipSa Drop, S, Backing Fas 


Forcing Krona. 
Devaluation? 


MONTREAL (Staff) — Will 
Sweden devalue the Krona? 


This question was going the 
rounds in aviation circles here 
this week. Like most nations at 
ithe third assembly of the In- 
| ternational Civil Aviation Organ- 
ization, ‘Sweden is’ complaining 
| about the high cost of member- 
| Ship. But ICAO sources reveal 
that Sweden has now taken a 
much firmer stand on the ques- 
tion than was indicAted even a 
week or two ago, 


It is understood that up until 
shortly before the opening of the 
assembly last week Sweden had 
expressed no particular worry 
over the cost of its contribution 
to ICAO. During the present as- 
sembly meetings, however, Swe- 
den has been among the stronger 
voices in advocating that some 
method of payment be devised 
whereby soft currency countries 
could make their contributions in 
sterling. 


ICAO men point out that Swe- 
dish position with respect to the 
cost of ICAO membership is pret- 
ty much in line with other Euro- 
pean nations. But the sudden 
firmness in Sweden’s attitudé on 
the question has caught them by 
surprise. 


| Devaluation of Swedish cur- 





jrency has, of course, been ru- 


|mored for months; the country 
| has not been free from currency 
troubles and attendant import re- 
| strictions since 1947, 


| More recently, the Swedish 
currency position has been im- 
paired by the slump in the wood- 
pulp matket in United States. 
U, S. imports of European pulp, 
of which Swedish pulp forms an 
| important part, were down 35% 
in the first quarter. 
Far more important from the 
Swedish standpoint, however, is 
the fact that it is currently being 
pushed out of the European pulp 
|market by lower priced U. S. 
pulp financed by ECA, It is es- 
timated that Sweden so far has 
lost 50,000 tons of pulp business 
| to: United States. All U. S. pulp 
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To Protectionism? 


Congressional Bid to Restore Tariff on Copper 
Seen Forerunner of Action Threatening 
Exports of Alberta Oil, Other Commodities 


’ By KENNETH R. WILSON 

OTTAWA (Staff)—How rapidly will protectionist sentiment 
spread in United States? What will it mean to expansion of future 
exports from Canada in a vital commodity like Alberta oil? 

Those are the important questions in our trade with U. S. cur- 
rently being pondered here. 

They're thrown into sharp focus by Congressional action in 
Washington last week aimed at restoring the two-cent-s-pound tariff 
on copper. 


Inside 
News fess 


What's Ahead in Maritimes? Until the depression of the 


Maritime provinces are proving| thirties, copper entered United 
their faith in the future. Faced} States free of duty. Then came a 
with problems in many fields| prohibitive 4-cent-a-lb. duty. It 
they’re tackling them at the roots | was inoperative in wartime be- 


r 

Se nae ee eae Report |cause trade was largely between 
on the Maritimes, describes the | 80vernments. 

growth of Maritime communities,; In 1947, with the world-wide 
industrial developments. Starting | shortage of metals, the duty was 
on p. 21. suspended, Meanwhile, the rate 
at Geneva had been sliced in half 
to two cents a lb. That rate would 


© This is looked upon here as @ 
disturbing foretaste of the rising 
protectionist sentiment in U.S. to 
protect this and other industries 
where employment and profits 
are threatened. 


What's happened, is happening, 


Graduates Losing Initiative? 
oe Sean eee scamine jhave come back automatically 
above all else in their choice of|March 31 had not President 
employment? The trend is said|1™uman approved a bill extend- 
pronounced in United States but/ing the no-duty hoist unti] June 
the majority of Post readers, polled | 30, 1950. 

on this question do not believe it} But now 10 copper-minded Sen- 
true here. The Question (p. 20). | ators led by two Democrats fron 


‘ . . 
Arizona have introduced a bill 
MacNab Holds Off . to put back the two-cent tariff. 

No changes will be made in Mac- | ie ; : 

Web decount ‘watil tie present | 4 similar bill has been introduced 
downtrend has leveled out to some |1n the House of Representatives. 
kind of stabilitye Whgn and if that} Fortunately, in copper, a good 

occurs MacNab’s manager plana to | part of the U.S, market is pro- 

add further common stocks. Man-|tected by the five-year contract 
aged Investment (p. 5). a with Canadian producers 
U.S. Munitions Board 

If You’d Be a Doctor— yo som 

ou must have an inherent desire | This contract has four years to 

to serve, a keen interest in the | £° It puts a ceiling of 26 cents a 

humanities — and you have to| /b. and a floor of 18 cents, Rigat 

work long and hard, start at low | now the floor is important since 
pay if you'd be a doctor. So says | copper prices have slumped from 
this week's — in ts ange for | about 23% cents to 16% cents. 

Canadians, a Post guide to young; Canada h he v im- 
Canadians—and their parents—in are Dee Che ‘way Se 


continues...to. lag. with..another | sold in Europe is under ECA al- portant agpet of the Geneva Agrap- 


looking ahead’ (p. 34). 


Down a Little But Still Good | Tougher. With Light Metal 


Reporting on a 1,500-mile tour of eastern seaboard plants, he MONTREAL ta 
said, in effect: Almost everybody's saying business is awful, but | pear of desasline Feedabts ar 
’ too many are like one millowner who said: “It’s terrible. We’ve | but it is one of the new light 


Characteristics of nodular cast 
iron have foundry men thinking 
it may prove a tough competitor 
with steel for a number of items. 


The zirconium-silicon-magnesi- 
um combination in -cast iron 
makes it non-brittle, elastic like 
steel. These nodular irons do not 
deform under high temperatures, 
are machineable and when an- 
nealed can be cut with a tool like 


had to cut out the shift on Sunday. We’re down to only 18 shifts | metals which is helping to make 
a week.” | stronger cast iron, better jet en- |’ 
The U. S. production index has fallen 16 points from its post- | create = oo bit said to 
war peak, but the much more important fact to keep in mind is | - oe a 
that it is still 79% above its prewar level. obt. Mitchell Co. of Montreal 


: : |is now manufacturing under li- 
If these observers are correct in their forecast for the U. §. | cones from Mhanechon: Elektron 


outlook, it will of course be immense comfort to Canada because | Ltd, of United Kingdom a “Mag- 


our two economies are so intertwined. But there are no grounds 
for complacency. 

Some measure of temporary slowdown can have most salutary 
effects. For many lines of business it will result in a most desir- 
able and long overdue re-examination of costs and the correction 
of expensive leaks in the business plumbing which developed 
during war years. 

And for stiff collar, soft collar and no collar workers it can 
be a mighty stimulating reminder that competition is back, and 
that there is profound economic as well as moral truth in the 
adage about a fair day’s work for a fair day's pay. 


* * * 


/nesium-zirconium” — rare earth 
| alloy casting essential in the pro- 
| duction of jet engines. Zirconium 
| resistance to high temperature is 
|important in this application. 
| Zirconium prevents the magnesi- 
| um from “creeping” under high 
| temperatures, 

| (Zirconium is closely related 
| to titanium and is found in Au- 
| stralia, the Malabar Coast of In- 
| dia and in Brazil. Pure zirconium 
sells for about $10 a pound and 
ductile zirconium is much higher. 


steel. Ordinary cast iron when 
cut with a tool breaks off into 
chips; the new type peels off. 
High strength and rigidity in 
the zirconium iron are said to 
make it useful for machine tools, 
pumps, heavy equipment, Other 
uses for it may be in railroad car 
| wheels, engines and furnaces that 
operate at high temperatures, 
Zirconium also has hit the 
| glamour class along with another 
important light metal—titanium. 


In United States, National Lead 
Co. has made titanium gems said 
to be more brilliant than dia- 
monds and seven-tenths as hard. 
The color of titanium gems 
ranges through emeralds, rubies, 


Zirconium alloys are much cheap- 


. 
Weird Farm Fare er. One type sold in Canada is | 
16.5 cents a pound; others cost | 


Farmers have a reputation for being hard-headed realists. / 40 cents to 60 cents a pound.) 
‘As a rule their feet are firmly planted on the ground and their| , Flake graphite in cast iron acts 
almost like little cracks in the 


heads held well below the clouds. Neither the dreamer nor the ‘interior of the metal, causing amethysts and sapphires. 


revolutionist can hope to get very far with them. Of all people jppittieness and low strength.Some| Titanium gems are produced 
farmers are the very last to accept fancy theory in the place of alloying agents can change the| by grinding pure titanium oxide 
hard facts. ‘ | graphite to spherical form. That | to a fine dust. This is then blown 

That being the case, one cannot help being amazed at the |is where zirconium comes in. An | through the chamber of an elec- 
weird assortment of resolutions that were approved at the third | @lloy of magnesium, silicon and tric furnace at a temperature of 


general meeting of the International Federation of Agricultural | 
Producers at Guelph Jast week (see page 14). Some of these | 
resolutions contradicted each other, many urged steps that have 
been long discarded as costly failures, practically all of them 
ignored realities and in the end would aggravate the conditions 
they were supposed to cure. 

The one concrete achievement was the bringing together of 
representatives from widely scattered countries where they 
could learn firsf-hand something of each others’ problems. For 
that the new pfesident of the IFAP, H. H. Hannam of the Cana- 


dian Federation of Agriculture, deserves a major share of the 
credit. 


° 


Old Tune—New Players 


In its main proposal JFAP attempted to combine charity 
abroad with something very far removed from charity at home, 
at least so far as the consumer is concerned. When what are 
described as “embarrassing” food surpluses threatened 40 under- 
mine price “stability” IFAP would have these removed by gov- 
ernment action and distributed at distress prices to the, world’s 
hungry. The cost, of course, would be borne by the general tax- 
payer, who would also be expected to continue paying “stabilized” 
prices for his food. 


Incidentally, the fathers of the men who thought up this little | 
plan used to accuse Canadian and American farm implement | been made by The Post and while | adian Government in 


about 305 to 40% zirconium 
makes nodular cast iron. Zirconi- 
|um is also used to make a non- 
| shrinking cast iron. 


3,330 degrees F. The heat changes 
the dust to a molten mist which 
builds up slowly in crystal form 
on a pedestal of zirconium. 


bumper crop in prospect. Plant-| 
ings are 15% larger than last | 
year, while public storage stocks | 
at April 30 were more than 
double last year. Lower prices 
are forecast by futures market of 
29c for October delivery while 
cash price is 33c (N.Y.). Ultimate 
price will probably be determined 
by decision of U. S. Government 
on support price. 


Candy prices continue under 
pressure here with Laura Secord 
offering a 2-lb. box at $1.50. For- 
mer price was straight 80c lb. 

Canhed fruits and vegetables 
likely to be higher with Ontario 
crops almost undoubtedly to be 
seriously hit by drought. 

Potato prices firm on Toronto 
market; prospect is for continued 
high prices if normal Ontario sup- 
plies do not come along. 


Colonial Buys Two 
Ont. Coach Lines 


- Colonial Coach Lines Ltd., Ot- 
tawa, has purchased the business 
of Collacutt Coach Lines, owned 
by S. J. Collacutt, of Oshawa, Ont., 
and of the Kawartha Coach Lines, 
owned iby Lloyd Collocutt, of 
Oshawa, F. A. Beck, K.C., solicitor 
for the latter and D. G. Cunning- 
ham, solicitor for Colonial an- 
nounce. Purchases are effective 
midnight June 15. 

Immediate result of these sales 
will be that passengers travelling 
in the areas of Gananoque-To- 
ronto and Peterborough-Toronto 
will enjoy.increased frequency of 
service.” 


The Facts on Canadair Deal 


The Hows and Whys of Aircraft Plant Sale 


By KENNETH R. WILSON 
Copyright 
What are the facts about the 
Canadair deal? 

Is there a major scandal here? 
Were Canadian taxpayers gypped 
| by sale of a valuable airplane 
| property at 18 cents on the dollar, 
| as charged by Mr. Drew. 

Were there secret deals? 

Did Benjamin Franklin — 

“formerly engaged in the insur- 
|ance business in Montreal” 


jreap a $2.5 million windfall. as | 


| alleged by Mr. Drew. 
An extensive investigation has 


| 


States and Britain for almost two 
years.: The final agreement for 
sale was announced the day the 
deal was consummated. 

For his interest in the operat- 
ing company which held the con- 
tract under management - fee 
terms and was engaged in a 
number of other profitable op- 
erations on its own, Mr, Franklin 
(who was also wartime director 
of aircraft production for Cana- 
dian Vickers) got a gross pay- 
ment of $500,000. 

The: present Canadair plant at 
| Cartierville was built by the Can- 
1942 to 


companies of attempting a similar policy around the turn of the | there are many complex factors | manufacture Canso PBY flying 


century. But they didn’t call it charity. They shouted something 
about monopoly at home and dumping abroad, with domestic 
consumers paying the shot. 

Notwithstanding the fact that the history of international 
attempts to control prices and production of farm commodities 
like wheat, coffee, rubber and cotton, have been anything but 
successful, IFAP enthusiastically endorsed this sort of. thing. 
And it went further. It sharply criticized national governments 
for not rushing in faster. How these international agreements can 
be expected to work with such big traders as the Argentine and 
Russia on the outside, IFAP doesn’t explain. ; 

But in that respect, at least, IFAP is consistent. There is little 
effort to explain or justify many of its proposals, a weakness that 
will not go unnoticed by the man along the concession lines. 


{in the situation, here are the | 


| main facts on the deal as pieced 


‘together from documents, mem- 
‘oranda and conversations with 
| people who were at the time in 
|a position to know the facts. 
The plant in question has been 
optioned for sale at about 
'50 cents on the dollar — ex- 
clusive of engineering and devel- 
| opment expense and of jigs, tools 
and fixtures which belonged 
(and still belong) to the Govern- 
ment. 
It was sold ,after it had 
been offered in Canada, United 


boats for the RCAF and the U. S. 
| Navy. The plant and contract 
were at that time under manage- 
ment of Canadian Vickers. At 
March 3, 1944, the plant stood on 
the Government's books at $6.5 
millions of which $4 millions was 
for construction and the balance 
for machinery and equipment. 
The first PBY aircraft came off 
the assembly line in September, 
1943, 

During 1943, Canada’s chief 
civil airlines—TCA and the CPA 
—had independently decided that 
the projected DC-4 aircraft offer- 


, 


ed the best future possibilities for 
a four-engined postwar passenger 
plane, Out of this decision came 
the novel idea that for the first 
time, Douglas Aircraft Co. of 
California might be persuaded to 
license their new plane for manu- 
facture outside United States. 
The idea “clicked” and early 
in 1944 the Government, through 


Mr. Howe, obtained a license to} 


manufacture in Canada, a modi- 
fied version of the then experi- 
mental DC-4. 

On March 11, 1944, Mr. Howe 
wrote to Canadian Vickers telling 
the company of the Government’s 
decision to build the new planes 
in the Cartierville plant. (Both 
this plant and the Boeing plant in 
British Columbia were then com- 
ing to the end of war orders. 
The decision, for a time, rested 
as between these two plants). 


Howe’s Letter To Franklin 

Mr. Howe’s letter to Vickers 
was written to Ben. W. Franklin, 
then assistant general manager 
in charge of aircraft production 
for the company. It took the form 
of an outline of confract. It was 
tabled in the House of Commons 
two months later (May 18) and 

(Continued on page 7) 


location. 


Loss of the pulp markets has 
prompted Swedish pulp and pa- 
per manufacturers to put pres- 
sure on the government to de- 
value the krona; thus put the 
country back into cgmpetition. As’ 
things stand now Swedish pulp is 
| high-priced both with respect to 
| the U. S. market and U. S. ECA- 
|financed pulp in the European 
market. 


Meanwhile Sweden and other 
European countries are finding 
the cost of membership in United 


Nations and specialized agencies | 


too high. 


See Big Future For Canada 
In World Business Forum 


QUEBEC CITY (Staff) — This 
12th Congress of the International 
Chamber of Commerce may well 
go down in many Canadian eyes 
as the “Quebec Eyeopener.” In a 
word, it’s betn an eyeopener to 
many of Canada’s 80-man delega- 
tion just how potent and active 
this organization has grown to 
be in recent years. 


Both Viscount Alexander and 
Trage Minister C. D. Howe put 
Canada’s interest precisely when 
inted out that no country 
has a greater interest than Can- 
ada in getting trade barriers 
loosened up. Mr. Howe made the 
new and important point that 
Canada is now relatively the 
world’s largest importer; prob- 
ably the world's largest importer 
of manufactured goods. He ex- 
pressed the view that present 
aims and purposes of Canadian 
policy very closely parallel the 
objectives of the ICC in respect 
of freeing trade barriers. 


The ICC calls itself the “World 
Forum” of business. It started in 
Atlantic City in 1919 and this is 
the first time it has met in 
Canada. On only one other occa- 
sion (1931) did it meet in United 
States. 

The Canadian section of ICC 
goes back only three or four 
years; is now being whipped into 
shape by alert, aggressive James 
S. Duncan, president of Massey- 
Harris. 

Mr. Duncan assumed the pres- 
idency a few months ago in prep- 
aration for this Quebec meeting. 
He is building on the ground- 
work of Walter D. Jones, chair- 
man of the board of International 
Business Machines Co. Ltd. 

Mr. Jones was the first pres- 
ident; steered the Canadian sec- 
tion through its early growing 
pains. It now has the support of 
some 140 Canadian corporations; 
plus two-score national organiza- 
tions in industry, banking, trade 
and transport. 


On the evidence presented in 
the opening days of this week; 
long Congress, it is fair to say 


they 


that to date the European mem-' 


? 


The Smoke Menace 
What's your city planning to do 


about smoke control? What will | 


ment which puts a ceiling on 
what can be done tariff-wise. 
Whether United States might at- 
tempt to curb imports by other 


new bylaws now being planned or | means will depend on how effec- 


shortly to be brought into force | 
mean to industry in the areas af- | 
fected? How sternly will these | 
laws be enforced? (p. 11). 
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tive the higher-priced U.S. pro- 
ducers can be. 


The Lead Situation 


In lead, the situation is con- 
siderably more favorable to U.S. 
protectionists. If Congress, does 
nothing, the duty of 1.0625 cents 
a Ib. goes back automatically at 


Labor Roundup .....+++. vesnts 13} the end of this month. 

sine a cesvceees 18, a _Even more serious is the pos- 

Whats 3 aoe D coccscccoes 10 | sible trend of protectionist senti- 

Yeu Acted ths... 35|ment in respect of oil imports. 
| Last year, imports of crude oil 

| and products into U.S. averaged 

| 


513,000 barrels daily. The peak 
was reached in December 1948 of 
645,000 barrels a day. Although 
imports have been reduced about 
20% from that peak level they 
are still going into U.S. at a rate 
rs have been largely responsi-| Which, it is contended, threatens 
— making ICC a going con. | the stability of the crude oil 


cern; certainly they have found | 
it a useful and constructive | 
medium for discussion of mutual | 
problems, With this backing, ICC | 
has become officially recognized 
as expert consultant on United 
Nations economic committees and 
agencies. 


Now a very real effort is being 
made to get ICC as firmly estab- | 
lished in North America—for 
quite obvious reasons. That’s why | 
much pressure has been brought | 
to have the ICC presidency move | 


market. 

Already it is claimed that some 
900,000 barrels of crude has been 
shut-in (daily basis) to meet com- 
bined pressure of imports and 
domestic output. What may be 
ahead by the time Canadian oil 
starts to flow freely towerd the 
head of the Lakes, is one of the 
most important questions facing 
not only the Canadian west but 
the whole Canadian economy 
from the over-all dollar-shortage ° 
viewpoint. 

If, by that time, U.S. has raised 


this year from Britain to United |. riffs or other protective bar- 


States. | riers to curtail or shut out poten- 
Sir Arthur Guinness, president|tial Canadian supplies, this 

for the past two years will hand| country may be forced to edopt 

over the reins to youthful Philip the more costly and less -prefer- 
(Continued on page 3, col. 4) ' (Continued on page 3, col. 3) 


Pace of Business 


Electric power output reached highest monthly total on record in 
April at 4,150 million kwh, up 6% from 3,727 million in April, 1948. 

Money supply in April was $4,251 millions, up 2.7% from $4,141 
millions in March and 4.9% from $4,052 millions last year. 

Department store sales in week ended June 4 were 7% above a 
year ago. All provinces showed gains with Maritimes up most 
(18%), British Columbia next (16%). Sales in month of May showed 
increase of 11% from 1948. 

Carloadings in week ended June 4 totaled 73,967 compared with 
66,157 in holiday week ended May 28, but down 4.8% from 77,655 a 
year ago. 

Unemployment insurance claims amounted to 68,979 in April, 
down 33.3% from 103,402 in March but 16.4% above 59,265 in April, 
1948. Number of claimants on register at end of April, 134,500, up 
27.6% from year ago. 

Average weekly wages in manufacturing: $42.08 at April 1, up 
from $41.97 at March 1 and $37.02 a year ago. Average hourly earn- 
ings amounted to 98.lc, up 42c from March and 9.1c from last year. 

Asbestos shipments amounting to 16,002 tons in April, continued 
to reflect effect of strike. Total was up slightly from 11,770 in March 
but off sharply from 61,590 in April, 1948. 

Cattle sales in May: 101,986, showed decline of 3.2% from 105,327 
last year. 

Hog sales were off 21.6% at 316,359 in May compared with 403,688 
in May last year. : s 

Meat stocks at June 1 totaled 72.5 million lbs, off 9.7% from 
80.3 million at May 1 and 38.1% from 117.1 million a year ago. 

Butter stocks amounted to 23.6 million Ibs. at June 1, compared 
with 13.5 million at May 1 and 11.8 million on June 1, 1948. Pro- 
duction in May was 32.1 million lbs. up from 30.5 million in May 
last year. . 

Sugar stocks at May 21: Stocks refined sugar totaled 229.7 million 
Ibs. up 98% from 116.6 million a year ago. Raw sugar stocks were 
24.2% lower at 93.4 million lbs. compared with 123.3 million. 
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VIKING Portable 7-Tube 
Battery and Electric Radios 


Here's the new model you can play almost 
everywhere . . . outdoors, as a battery portable, 
indoors as a regular battery or electric set. 
Smartly styled in limed oak to be proudly dis- 
played in home or cottage and with a water- 
resistant finish for practical protection in the 
garden or on picnics. Built-in antennae, power- 
ful 3-way 7-tube circuit, selective tuning for 
those hard-to-get stations, automatic volume 
‘control and a good speaker are all designed for 
dependable performance . . . typical of the big- 
value Vikings to be found at 


EATON'S 


COMPTROLLER AVAILABLE. 


August 15th, 1949. Present position Comptroller of a large 
Canadian organization with branches and subsidiaries. 
Proven analytical and administrative ability. Keen initiative. 
Experienced and competent in modern financial and account- 
ing procedures, costs, taxation, inventories, *management, 
personnel, credits, etc, IL.A.S. diploma and C.G.A. degree. 
Highest references. Age 38, married. Thorowghly bilingual. 
Location: Anywhere in Canada. Minimum salary $7,500. 
Interviews earnestly solicited. Write to 


BOX 121, THE FINANCIAL POST, TORONTO, ONT. 


HIGH CALIBRE, 
SALES EXECUTIVES ~ 


To manage the Provinces of British Columbia, Alberta, 
Saskatchewan and the Maritimes required by a well- 
known Dominion-wide organization. Do not apply 
unless you are confident your ability and experience 
should earn you ten thousand yearly. In first instance 
forward full particulars in strict confidence to 


BOX 137, THE FINANCIAL POST, TORONTO 


LOW PRICE URANIUM “GAMBLE” 


Four weeks ago we ran an advertisement in this paper askin 
venture capital on two groups of Uranium claims. About al 
stated was: “We were two young pr®spectors, own two groups of 
claims located on a definite break where high Uranium assays 
have been found and need necessary financial backing -to deter- 
mine the possibilities of these claims.” 
This was an honest sppen! directed to people who “wished to 
“gamble” in mining with the possibilities that the profit could be 
considerable. 
mse has been most gratifying. However, as we have no ready 
literature to send to interested persons, we ask your indul- 
ence for a few days in order that we may answer each and every 
etter intelligently and honestly. 


The price is still the same: $5.00 per unit, 200 shares per unit when 
and if companies are formed. 


From the answers received to our first advertisement we realize 
the Canadian people are willing to “gamble” on an honest 
endeavour, : 


This is @ prospectors Syndicate not a promoters dream—a fact 
we cannot stress too greatly. We invite you to send for our pros- 
pectus to substantiate the above statement. 


WINDFIELDS URANIUM PROSPECTING SYNDICATE 
287 College Street Toronto, Ontario 


Schools and Colleges 


for 
we 


“ats v 
asterschar 


“Shortest and Surest Method" 
MATRICULATION — GRADES IX-XIII 
SUMMEE SCHOOL begins JULY 5. Complete review in all lewer schoo! ond matriculation 
subjects. individvel instruction. 
PALL TERM begins SEPTEMBER 6. Limited accommodation. Moke, early opplication. 
Midwey 2073. 
. & WOODLAWN AVENUE WEST 


TORONTO, CANADA 


ROTHESAY COLLEGIATE SCHOOL 


~— Founded 1877 — : 


AN OLD NEW BRUNSWICK BOARDING SCHOOL 
FOR BOYS 10-18 


Elementary ond Migh School courses leading to School 
leaving certificote. Junior ond Senier Matriculation and 
Militery end Novel Colleges. 

pores 

leld, 


Music (piano, organ, violin, voice), Dramatics, Hobbycraft, 
Scouts, Codet Corps, Physicol Training, etc, 


~ ACADEMIC 
ATHLETICS 
ACTIVITIES 
‘BUILDINGS 


Miustrated prospecius u 
Ge 


Well ergonized and supervised 


in ugh 
Heckey, Besketboll, Trock and 


Tennis, 


Football, 
kiing. 


Seperate Junior and Senior Residences (Sprinkley fire pro- / 
tection), Chepe!, Schoolhouse ond Gymnasium, end Ad- 
ministrative Building. 


ill be sent om request to the Headmaster, 
H. Bonnycastle, B.A. : 


ROTHESAY COLLEGIATE SCHOOL 
ROTHESAY, NB. 8. 
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Some Stock Buyers Now 


Prepare Buying Plans 


By JAMES H. JOYCE This is contrary to what was ex- 
What is the stock market go-|pected if stocks were entering a 
ing to do now? That was the $64 | full-scale bear market. 
question still being asked »y| On Monday, the Dow-Jones in- 
‘nervous investors and traders dustrial average closed at 161.60 
this week, |..a drop of 3.01 points on the 
Uneertainty predominates in all|day, This represented a deckive 
comments. No one was ready to| penetration of the October, 1946, 
'go out on a limb with an answer. |low of 163.12. The Dow-Jones 
Few had changed their opinion|railroad average closed at 41.03 
‘from two weeks earlier although, |—down 1.67 points on the day but 
as a result of Monday’s drop, fol-|not decisively (one full point) 
ilowers of the Dow theory are/| through its previous low of 41.16. 
'now looking for a testing of the | Sales in Nel York totaled 1,340,- 
| 155/150 level for the industrial | 000 shares. 2 
average. Even they are uncertain,| In Canada, stock markets fol- 
however, as the railroad average |lowed the New York lead down- 
has not confirmed the industrial | ward but not to the same extent. 
nverage’s penetration of its 163.12) Toronto Stock Exchange indus 
low, trial index dropped 1,76 points to 
Volume of trading was not/close at 157.56 on Monday. Trad- 
mounting and, particularly onj|ing volume was only 651,000 
the Canadian stock markets, was |shares, a relatively low level. 
keeping at a relatively low level.| On Tuesday, the stock market 


Trend to Customs Union 
Seen at Trade Meeting 
| 


The trend toward customs! of the French Republic has ad 
unions between countries is ap-| vised the Contracting Parties that 
| parently growing, R. N. MeCor- | a Customs Union Treaty between 


mick, manager of the _ tariff 
aaa (ed in Paris, March 26, 1949, pro- 
department, Canadian Manu-| vides, in principle, for the appli- 


| facturers’ Association, told the) tariff by 


| eas ' | cation of a common : 
| CMA’ conventiqn recently Te-| these two countries and the aboli- 
| porting on 


the .International| tion of customs duties in their 
| Trade Conference at Annecy,| commercial exchanges within one 
| France, which he attended. Here | year from the date of exchange of 
| is a digest of his address: | ratification. 

SS et In the case of France this ex- 
| There seems to be a world- | change of ratification is subject 
| wide and rapidly developing |to the adoption by the French 
|trend in the setting up of Cus- | parliament of a special law. 


toms Unions. 
Leb - Y ; 
Benelux Customs Union: At the | whe coudricting ee wane 


_trade conference in Geneva in| heen advised of the formation of 
| 1947 approval was given to @ cus-" 4 Custorhs Union between Leban- 
| toms union between Belgium, the /on and Syria. ‘ 


Netherlands and Luxembourg, 

| Many difficult problems had to Bigger Domestic Markets 

/be solved in bringing the union| The settifg up of these Customs 
| Unions means that each country 


| into full being. Very considerable | | é 
in the Union will secure a much 


progress has been made and it is 


~ | expected that the remaining prob-| Wider domestic market than it 


jlems will be ironed out in the| would otherwise enjoy. For ex- 
near future and that in another; ample France will be able to 
year’s time there will be a well-| market her products in Italy on 
established Customs and Econom-| terms of equality with Italian 
‘ic Union between these three | manufacturers and vice versa. 
countries, | Thus France will enjoy a prefer- 
South Africa-Southern Rhede- °"C® in the Italian market over 
| sig ‘Union: -The Contra c timg | tne other countries who are par- 
| parties studied the interim Agrees | ties to the General Agreement 
ment for a Custoys Union be- | ° Tariffs and Trade. 
i tween South Africa and Southern! With this trend to the formation 


i}; Rhodesia and have given it their | of Customs Unions it is difficult 


approyal. | to understand the all-out attack 
Scandinavian Customs Union: on Imperial Preferences, parti- 
|The Danish, Norwegian and Swe- | cularly when one remembers that 


i} | dish Delegations have advised the|no attack has been made on the 
|Contracting Parties that their| preferences between parts of the | 


countries are examining the pos-| far-flung French and Nether- 
sibilities of establishing a com-| lands Empires and the _ prefer- 
i mon Scandinavian Customs ences enjoyed by the United 
Tariff with a view to entering | States in Cuba, in the Philippines 
linto a Scandinavian Customs and in her island possessions in 
| Union, possibly including Ice-|the West Indies and elsewhere. 
| land. It almost seems like a case of 
Colombia Customs Union: The | “What we have we hold and what 
Colombia Delegation at Annecy | you have got we want.” This is 
‘has informed the Contracting| not said in any unkindly spirit 
| Parties that Colombia has taken|and we fully recognize the fact 
|the first steps, together with | that the United States has been 
| Venezuela, Ecuador and Panama, | largely responsible for much of 
| towards the formation of a Cus-| the development in Cuba and the 
toms Union. Philippines and may therefore lay 

France-Italy Customs Union:|claim to some degree of prefer- 
The Ministry of Foreign Affairs) ence in these markets. 


| . ~ A t Appoint ts, Pl 
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Canadian Advertising World | 


An automobile accident which , new Toronto plant begins produc- 
‘left Midland (Onf,) publisher W. | tion. 
| H, Cranston recuperating from a * © @ 
broken neck motivated what is} O’Brien Advertising Ltd. (Van- 
believed to be the first consumeér | couver) appoints Robert G, John- 
preference survey undertaken by lson to supervise creation of art 
a Canadian weekly newspaper. | work and layouts, Formerly with 


Required ,to absent’ himself | Seaboard Advertising and free- | 


| from regular office duties, Mr. | lance work. 
Cranston deVoted his time to a . ee 
stud y of brand movemtnts| Coékfield, Brown & Co., Toron- 
|through what, he contends, is &|to, reports. Shirriff's releasing 


|good “sample” of the Canadian| new “low price” advertising in | 


| market. | selected dailies and two national 
With the co-operation of re-| radio programs for Lushus and 
| tailers in the Midland area and of | Bud desserts. 
{leading wholesalers—but without 
ithe retained assistance of a re- 
search firm—he has recently pro- 
duced.a survey of Midland’s 
brand preferences in confection- 
ery, drugs, foodstuffs, soft drinks, 
/soaps, cleanérs, and tobacco. 
Results are being distributed to 
leading national advertisers. 
‘While the resultant correspon- 
dence has been encouraging so 
|far, he doubts whether it would 
| be economically wise for a single 
| weekly to sustain a consumer 
| preference survey on, Say, a 
| quarterly basis, What he is hop- | 
ing, however, is that weekly | 
publishers will undertake re-| 
search studies on an association 
basis, similar to those conducted 
by. other major media groups, 
*. * ” 


J. J. Gibbons Ltd. (Winnipeg) 


| Winnipeg, to direct new. cain- 
paign. 


» * * 


MacLaren Advertising Co., in 
head office board room, Toronto, 
features R. York Wilson in sec- 
ond of series of salons of con- 
temporary Canadian fine art de- 


| 





. | 

Montreal’s Junior Advertising | 

| & Sales Club again won the Can- | 

| adian Advertising & Sales Feder- | 
ation Award for the highest in- | Caterpilier Tractors 

| Lorain Cranes and Shovels 


crease in membership and attend. | Bulfale-Springfield Rollers 


|ance and committee activities. 
| J. Walter Thompson Co., Mont- | 
|real, appointed by E, R. Squibb 
| & Sons of Canada, Ltd., to direct 
all Canadian advertising, effec- 

tive July 1» 

o 


London Concrete Mixers and Pum 
Atlas Steel 

Dresser Couplings 

Glidden Paint 

Rubberset Paint Brushes 
Ray-O-Vac Batteries 

Stanley Tools and Hardware 
Webster Air Equipment 

G.5.W. Kitchen Ware 

Yale Builders’ Hardware 
Westinghouse Table Appliances 


Harold F. Stanfield Ltd. sus- | 
/pends operations of Vancouver | 
'branch office due to illness of! 
| manager, J. R, Markey. Arrange- | 
iments have beén made to handle 
laccounts formerly serviced by | 


l the branch. , j 
“ os j 





Heating Fixtures 
Duro Pumps and Water Softeners 
Jenkins Valves 
Anaconda Copper Pipe 
Emco Smooth Bore Fittings 


| 


J. J. Gibbons Ltd. (Toronto) | 
lappointed by Spratt’s Patent 
| (Canada) Ltd.; plans now being 

prepared will break shortly after 


a 
; 


et aE CONN ee et ne A et i A 


France and Italy, which was sign-| whole movement since mid-1946 | 


Nova Scotia Issue 


Is Quickly Sold 


A new issue of $19 millions 
Province of Nova Scotia deben- 
tures has been quickly sold by a 
large syndicate headed by Wood, 
Gundy & Co., Bank of Montreal, 
McLeod, Young, Weir & Co, and 
Cochran, Murray & Co, 


The issue consisted of $4 mil- 
lion 2%% debentures due June 
15, 1953 and $15 million 444% de 
bentures due June 15, 1064/65, It 
is dated June 15, 1949. Offering 
price was $100 and the accrued 
interest for both maturities. 

Proceeds are $2,238,000 for re- 
funding, $14,059,500 for highways 
and bridges and the balance for 
other provincial purposes. 


isurprised many by rallying. In 


New York, Dow-Jones industrials | 


closed plus .28 at 161.88, railroads 
plus 45 at 41.43, with the rise 
occurring mainly in the last 
hour's trading. Volume was 
200,000 shares. 


In Toronto, industrials drifted | 


ia little lower with the T.S.E. 
index closing down .20 at 157.36. 
Volume was only 604,000 
day's action made the market 
trend even 
theorists to determine. 


A break of both the Dow-Jones 
industrials and railroad averages 
through their lows would have 
been regarded as unusually sig 
jnificant by theorists. It 
|have meant to them that the 


| was a prolonged bear market. 


But here again there was un- 
‘certainty as to whether 
|would decline’ much longer 
ithe very fact that the bear mar- 
ket had lasted three years al- 
jready suggested to some that it 
| might be near its end. 


l,- } 


This | 


more difficult for | 


would | 


prices | 
as | 


June 18, 1949 . 


ANNOUNCING 


important Appointments in 
Canadian Industry, Finance, 


usiness and Government 


Aunor Gold Mines Ltd. (Toronto), J, L. E. Price & Co. (Montreal) 
~Robert FE, Findlay, manager. |--A. Turner Bone, president; A. S. 

Amalgamated Electric Corp. | Rutherford and C. E. Parish, Ist & 
| (Montreal) — D. M. Farish, a direc-| 29d vice-presidents; George A. 
tor, member executive committee, | Wakeling, vice-president; John A 
secretary-treasurer, | Bullock, secretary-treasurer, 


Carlile & MeCarthy Ltd. Wan _John Labatt Ltd. (London)—Mar- 
couver) Alex H. M. Campbell, a| @" W. Burns, treasurer; Joseph D 
| yeaident partner | eos director public relations & 

Canadian Army (Ottawa) — Brig.| ™#rketing; Gordon C. Hammill, 
\H. A. Sparling, deputy chief of gen- | productivn liaison assistant to man- 
leral staff. | aging vice-president; N. E. Hardy, 
| Canadian Association of Actuar-| Toronto plant manager; Thomas 
| ies—George Ryrie (Toronto), presi- | olmes, director of sales Central 
| dent; Lyall M. Sprung, , secretary- | Ontario. 
| treasurer. | J. C. Adams Co. (Toronte)—W. K. 
| Canadian Federation of Mayors Douglas, comptreller. 


& Municipalities (Montreal) | Junior Chamber of Commerce of 
Mayor George C. MacLean (St. | Canada—Frank Goldsworthy (North 


Boniface, Man.), president;. H. D.| Vancouver), president B.C. region. 
| Ainlay (Edmonton), B. FE. MacDon- | BP . 


ald (Charlottetown), Hiram E. Me- | : , 
Callum (Teronte). A. 2 Manon | ~2PF H. A. Showalter, president: 


o : => m | Mark J, Seguin, vice-president; A 
Springhill, N.S, C, EB. Thompson | , ; - om 
‘Gemsanaenah vice-presidents. fags Jr, secretary-treasurer; T. 

Canadian Manufacturers’ Assoc!- | remblay (Montreal), a director, 
ation (Toronto) — Melville A, East | ™@naser Quebec & Maritimes oper- 
(Saskatoon), president; J. D. Fergu- | ons. 
son (Rock Island, Que), W. F.| _ Nova Seotia Govt. (Halifax) 
Holding (Toronto), lat & 2nd vice- John A. Y. Macdonald, deputy at- 
| presidents, torney-general, 

Canadian Medical Association —| New Brunswick Govt. (Frederic- 
Dr. J. F. C. Anderson (Toronto), | ton)—Dr. H. Arthur Bird, assistant 
president. ; director of laboratories (Dept. of 

Central Mortgage & Housing| Health & Social Services). 
Corp. (Ottawa) Daniel Mac-| OBrien Advertising Ltd. 
cies an oe regional BUper | couver) T. Gordon Reed 
Viner, aneoivel 0 e 

Canadian Terrassa & Mosale Con- oe a ai ef ficheool 
tractors’ Association (Toronto) —| pusiness Officials — W. H. Kribs 
Angelino Pizzagalli (Hamilton, | (Niagara Falls), president. — 

Ont.), president; Remi Decarli (To- Quebec Province Insurance Brok- 
ronto), vice-president. ers’ Association — Charlies J. Du- 

Canadian Vickers Ltd. (Montreal) | ».:i. (Montreal), president. 
—Jeah Raymond, K.C., a director, | ; c “ 

Canada Bread Co. (Toronto)—W. Royal Geiety of Cansde—Dr. J 


, la. Pearce (Victoria), president; Dr. 
S. Antliff, general manager; E. R.| y J Oneill! (Montresi), vice-presi- 


Jarvis, asst. gen. manager. | dent. 
Canadian Bankers’ Association —| RCA Victor Co. (Montreal) —Ear! 


J, Ubald Boyer (Montreal), presi- | F. Large, manager household appli- 
dent; Gordon R. Ball (Montreal),| ance division, general sales dept. 


(Van- 
direc 





THE FINANCIAL POST 


Kist CanadaeLtd. (Stratford, Ont.) | 


Amith, MacKensle, Mall & Nuster 
(Terente)--li, Jonn Greer, pariner, 

Surgical Supplies (Canada) Lid. 
(Toronto)—Licyd A. Hales, a di- 
rector, treasurer & comptrolier. 


Tralimobile Canada Lid. — Fred 
W. Davies, president. 


United Kingdom Information Of- 
fice (Ottawa)—J. T. Hyland, agere- 
tary. 

United Asbestos Corp. (Montreal) 
—€. Glenn Hunter, vice-president 
and chairman of executive commit- 
tee; P. M. Malouf, A. T. Ward, Mor- 

is Desay, directors 

University of Torento—Dr. Wal. 
ter T. Brown, president emeritus, 
Victoria College . 

Western Life Assurance Co. 
(Hamilten, Ont.) — Cecil W. Howe 
(a director), managing director. 

Yellowknife Bear Mines Ltd. (To- 
ronto)—Ray T. Birks, a director. 


Obituaries 


G. Fay Davies, 53. Toronto, vice- 
president National Life Assurance 
Co. of Canada, past president Life 
Insurance Institute of Canada and 
Canadian Corps Association 

William Hunt Langlois, 93, To- 
ronto, former president Kilgour 
Bros., paper box manufacturers. 

Thomas Hewitt, 65, Ottawa, sec- 
retary-treasurer Ottawa Hydro- 
Electric Commission 

Alex Gray, 66, Saint John, former 
port manager Saint John. 

Hamilton Richards Morgan, 53, 
Brockville, Ont., editor Brockville 
Recorder & Times 

George Miller Colquhoun, 62, Po- 
ronte, former eenior inepector, head 
office staff, Bank of Nova Beotim, 

John McKnight, 67, Toronto, for- 
mer president and general manager 
American Watch Case Co. 

Thomas Y. McLeod, 67, Toronto, 
vice-president Ritchie’ Cut Stone 
Co 

Nicholas Marra, 60, Windsor, Ont, 
owner of Marra Baking Co., former 


,;mayor of Amherstburg, Ont. 


Thomas Waugh, 55, Montreal, 
manager insurance & claims dept. 
Canadian National Steamships. « 


appointed by Alpha Mfg. Co.,, | 


A A 


Serving the Ma 


DISTRIBUTORS OF: 


Cedar-Rapids Crushers and Asphalt Plants 
Nordberg Gasoline Marine Engines 


James Stewart 
| Waiting For Good News | presidents. 

| Business is apparently slowing | ,, Canadian Dental Association—Dr. 
jdown from the terrific war and G. V. Fisk (Toronto), president. 


Canadian Association. of Equip- 
\postwar pace. Everyone has be- | ment Distributors—R. J. Fyte (Re- 
jecome so accustomed to rising 


, | gina), president; J. G. G. Morgan 
trends and establishment of new | (Vancouver), vice-president. 

peaks over the past 10 years or| Chateau Gai Wines Ltd. — H. 
iso that there is a natural ten-| Norman Stanbury (Halifax), A. H. 
| dency to become pessimistic with | Seguin (Toronto), directors. 
the reversal of trend. How far 
the downtrend may go would now 
‘appear to depend at least partly 
‘on individual psychology. 

| Prices of stocks by earnings, 
yields, and other statistical stand- 
jards are low. This, however, does 
not mean that they cannot or 


will not sell lower. 


| Some of the formula plan in- 
| vestment programs have already | 
| started to buy on a limited scale | 
‘and will be in the market on a 
jlarger scale if stock prices go} ive vieo-presidents 
much lower, brokers Say. One “heunenianes” Paints (Canada) 
difficulty here, it is pointed out, | Ltd, (Montreal) — C. H. Neroutsos 
jis that many Canadian “blue | (sales manager), a director. 
chips” and special situations have! International Varnish Co. (To- 
not come down in price as much | ronto) — J. W. Bradley, assistant 
| as the average would indicate and a Sa, diets tee 
yj ’ . ernl, Fed. - 
so are not in these plans’ buying| , "mH H Harnam (Ottawa), 
president. 


—Harry S. Duker, Dr. Leonard 
Marsh (Vancouver), B.C. division 
chairman and vice-chairman. 
| Dominion Steel & Coal Corp. 
(Montreal) — Frank Doxey (Lon- 
don, Eng.), assistant to general 
manager of coal operations. 

Financial 
| tion of Toronto—Gordon T. Lucas, 
president; James B. Goad, vice- 
president; L. E. Barlow, secretary; 
Howard N, Crann, treasurer. 

Harry E. Foster Advertising Ltd. 
(Toronto) — C. W. Duncan (To- 
|ronto), J. C. Nicholls (Montreal), 


,»range as yet. 


Intnl. Business Machines Co. of | 


Delaware — George H. Sheppard | 


CONSOLIDATED ASTORIA| Toronto, IBM of Canada, president), 


| MINES reports that a number of! a director. 
| anomalies suggesting possible sul-| 
| phide deposits have been indicated 
| by a geophysical survey completed | oad 
by Geo-Technical Development Co,; GOLD MINES reports negotiations 


dian Mountain Lake area, Great/| ests” for drilling a further well on 


(Toronto), vices | Rotary International — Percy 


Statisticlans Assocla- 


| 


PICCADILLY PORCUPINE 


jon its 750-acre property in the In-| are under way with “strong inter-) 


| Slave district, Northwest Territor-| its 18,000-acre property in the Stett-| 


ies. Immediate diamond drilling is|ler area, Alberta, and in which the 
recommended on three anomalies.| company holds a 37'2% 


interest. | 


The company reports that “explora-| This acreage is located three miles, 
|tion of the property can be more| west of the successful Gulf-N.J. Ellis | 


advantageously proceeded with") 
| With areas of possible sulphide min- 
| eralization indicated. 


have sufficient shares in its treasury 


tion or capital increase. 


signed to give staff members op- 
portunity for detailed study. First | 
|in series was John Martin, de- | 
partment head of General De-| 
sign, Ontario College of Art. 


| ~ ” * j 


Cockfied, Brown & Co. appoint- 
ed to handle Provincial Trans- | 
|}port advertising for Colonial | 
|Coach Lines Ltd. in Montreal- 
| Ottawa-North Bay-Toronto area; 


| Provincial Transport in Quebec 


| province, and International Bus | 


Lines, new company organized to | 
operate between Montreal and | 
Saint John, N.B¢ through North- | 
ern New England, | 
| n * - 
| J. J. Gibbons Ltd. (Winnipeg) 
;appointed by Brandon Woollen’ 
| Mills Co.; plans now being form- 
‘ulated will go into operation 
shortly. 

7 - * 

F, H. Hayhurst Co. (Toronto) 
reports new advertising sched- 
| uled for dailies and magazines for 
| products of M. Wintrob & Sons, | 
Toronto as follows: coast-to-coast | 
jnewspaper schedule for sun 
‘glasses; nationai magazines for | 
; barrettes, curlers and “Welgroom 
' Companion” comb set. 


ps 


Standard Sanitary and Deminion Radiator Plumbing and 


WM. STAIRS, SO 


No. i well. The company is stated to} 


to finance its commitment in drill-| 
ing a new well without pecegeniane | 


Frederick Wilson Falrman, 83, 
| Montreal, vice-president Daminion 
Wire Rope & Cable Co 


Hodgson 


(Pawtucket, R.L), presi- 
dent, 


Community Planning Association | 


DON’T SELL THOSE BONDS! 


IF YOU ARE SHORT 
OF CASH... 


arrange a low-cost loan at the B of M, 

You saved a long time for those bonds. 
Don't let your investment go NOW ..os 
you'll find it hard to replace. 

At the B of M you can borrow against 
your bonds qusckly and easily—and repay 
your loan in easy instalments. The low 
interest rate will surprise you. 


Ash us for details today. 


Bank-or MonTrREAL 


working with Canadians in every walk of life since 1817 


$60,000 required as working capital for re-organiza- 
tion of textile plant. On a part investment, part long 
term loan arrangement. 


‘Building recently completed with large area available 
for plant expansion. Located 37 miles from Montreal. - 
Technical staff on hand. Superintendent recently 
arrived from Europe. Present plans call for conver- 
sion of production to large volume items. 


Apply BOX 2726, THE FINANCIAL POST 
Dominion Square Building Montreal, Que. 
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ritimes Since 1810. . . 


With WHOLESALE HARDWARE, MACHINERY, 
PLUMBING AND HEATING SUPPLIES 


For Fishermen, Lumbermen, Farmers, Plumbers, 


Merchants, Miners, Contractors 
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- Branches: SYDNEY, N.S. anv SAINT JOHN, NB 


N & MORROW, LIMITED 
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Theatre TV For Toronto 
Planned At Summer’s End! 


for some manufacturers who are|_ Technical difficulties were out- | 
either building TV receivers or | lined, by the U. S. FCC official, | 
are about to. RCA’s Deakins|Commissioner Sterling. He said | 
seemed to strike the keynote. | the tentative agreement on chan- | 
“What.” he demanded. “are we nels now in effect between yg 
waiting for?” His question seem-|U- S. and Canada (CBC has di- 
ed aimed straight at the CBG ivided the 12 available channels 

ee hl i eiaiieaincbatern wes [Te 100 stations) will have to 


(Continued from page 1) | television were still cooling their 
been clamoring for action and | ‘transmitters. 


\See Big 


ready to go. Four were already } 
in production (CGE; RCA; Brand ' 
& Millen and Admiral) and eight | 
more would be before the year | 


be reviewed before any more | 
U. S. stations go on the air or a! 
start is made at all in Canada. 


Because of the tremendous | 


was out. The radio industry, he | towth of TV it has been found 


added, was now in a position to 


{that present TV air space on the 


manufacture in any quality and| Very High Frequency band is 
quantity. By quantity, he thought |"°t enough for the 60-odd U. S. 
Canada’s potential demand would | tations already in operation, 
eventually be around 250,000 sets | ™uch less the 300 which want to 
annually with a dollar value of | Start. Experience has shown, he 
from $50 millions to $75 millions. | 52d, that 150 miles between sta- 
itions on the same channel and 
Some manufacturers would|75 miles for those on adjacent 
question this estimate but there|channels is not enough to stop 
would be little or no disagree- interference. 
ment that it will be some time | The agreement with -Canada 
before it happens, for two rea-| ..; made when it was assumed 
sons: (a) the CBC's cautious g0-| that it was. It is understood au- 
slow policy on licenses; (b) gTOW-|thorities have now agreed on 
ing technical difficulties and the | 915 miles between stations on the 
almost certainty of a complete 


a il ae same channel and 100 on ad- 
shakeup in allocation of wave- | jscent. To make room, TV is go- 
lengths. 


| ing into the Ultra High Frequency 
Speaking for the CBC, Chair-| band. That brings with it fur- 
™man Dunton reiterated basic pol- 


ther complications. Meanwhile 
icy of applying the national radio |the U. S. “freeze” on new sta- 
formula to television. This means 


jtions will continue until the 
combined public and private op- 
eration. So far three CBC out- | 
lets—in Toronto, Montreal and 
Ottawa—have been okayed but 
no private applicant. 


Dunton told the CMA that all 
that is now holding up progress 
is “financing.” He didn't elab- 
orate but he meant Parliament 
has to meet to vote funds. Mean- 
while, the dozen or more private 
broadcasters who want to get into 


whole complex picture is clar- | 
ified. 

This week, Canadian officials 
of the Department of Transport 
were in Washington conferring 
with the FCC to try and get some | 
idea how all this is going to affect 
TV here. There seems little doubt | 
that present station allocation is | 
going to be shaken from bottom 
to top. 


Toronto with its three channels 


'will probably be hardest hit. It 


jis almost certain that both To- 


Aggressiveness 
Wins Ship Order 


For Can. Viekers 


MONTREAL (Staff}—Canada’s 
shipbuilders are pricking up their 
@ars at the good news coming 
their way. Canadian Vickers has 
landed a contract from Venezuela 

~ for six coasting vessels of 600 tons 
each. 

"Unconfirmed reports say that 
Canada may benefit from ship- 
building contracts to be placed 
by the French Government. Still 
in the background is the Cana- 
dian Government shipbuilding 
program for the Royal Canadian 
Navy. 

Shipbuilding circles are still 
abuzz over the aggressive way in 
which Canadian Vickers captured 
the South American contract in 
competition with other bids. It is 
expected that the six vessels will 
be completed by next spring. 
Value of the contract is estimated 
at more than $1 million. 


ONE calculator 
for EVERYTHING 


for EVERY type of Problem and EVERY type of 


Business...0 Friden fully 


GOVERNMENT 


INDUSTRY 


TRANSPORTATION 


Business weeds answers ...0 individual figure work 


problems. FRIDEN bas these answers. Yes, there's a 


model of the size, price and 


requirements. Telephone your local Friden office for a 


demonstration. Try before you Buy — the Friden way! 


Priden Mecbanxcal and lastructienal Service 1s avaslable mm approximately 250 


Company Controlied Sales Agencies throughout the U usted States aud Canada. 


Concdion Distributors: JOSEPH McDOWELL & CO. 


jronto and Buffalo channels will | 


E. C. HOLAHAN 


has been appointed head of the 
New York agency of the Royal 
Bank of Canada; was agent at 
New York since 1929. 


U.S. Backing 
Fast Again To 


Protectionism? 


(Continued from page 1) 
able alternative of using Alberta 
oil entirely within Canadian 
borders. 

Meanwhile there will be at least 
two or three important tests of 
the present power and strength 
of returning U.S. protectionism. 

First and most significant will 
be the action Congress will take 
in approving or amending the 
Reciprocal Trade Agreement Act, 


long at the top of the White! 


House list for Congressional ap- 
proval and shortly to go before 
the Senate. ‘ 
‘Next will be the action Congress 
yi take on the proposed copper 
lis and on suspension of the 


ibe altered. At present, all To- lead tariff. It’s assumed here, 
'ronto TV owners get is Buffalo | from jor 
|on Channel 4. The proposed CBC | through, that there’s virtually no 
'station was scheduled to go on| hope of getting the ITO charter 


information seeping 


automatic calculator. 


capacity to fit your own 


ucnero 


on the air today, Toronto re-| "Ope goes the prospect of any 

ference, The Post is told. Even | months. 

would have to be ironed out. 

is ready to go. Sales in “fringe” | Directors Now 

are eager to buy TV receivers. | National Sewer Pipe Co. received 

communication and entertainment | further moves to date. 

cleared up and CBC control is|dent, on May 4 regarding the 

to be still a long way off. | on the board of directors. 
be informed of action regarding 
the company’s position at the end 
under serious advisement, the 
the company and have decided 

The committee confirmed its 

_|}the company and _ shareholders 
Mr. New. It states that it will 
on the directorate. 

Sales of Pressed -Metals' of 
from same quarter last year at 
are not expected to exceed $300,- 
was spent. 
is expected to show earnings in 
into the business of packaging 

PUBLIC UTILITIES decided against, 
Advertising... 2 Mining... 1 
Editorials..,.. 6 Prov. Roundup . 
Investments. |; 4 What's New . . 
Alta. Cred. Un.. 7 Jno. Inglis. . , 
Can, Cement , , 14 Massey-Harris , 
Can. Lt. & Pr. 4,9 Nat. Grocers ... 
Claude Neon... 4 Purity Flour; , 


adjacent Channel 3. If CBC were | @Pproved this year. With that 
ceivers would not be able to pick U.S. action toward easing cus- 
up Buffalo, because of inter-|toms barriers during the next 12 
if the whole picture was not un- | ‘ Rak Tie coats or 
der review, this local situation Will Not Change 
As RCA President Deakins} Nat, S i 
said, the Canadian radio industry | t. Sewer Pipe 
areas where U. S. programs can 
be picked up indicate Canadiahs| Holders of Class A shares of 
Private broadcasters are ready to a letter this week from their pro- 
risk money in this most costly of | tective committee outlining its 
mediums. But until current tech-| The committee had _ written 
nical transmission difficulties are | Ryland H. New, company presi- 
settled one way or the other, | resumption of dividends, arrears 
television in its widest form seems | Of dividends and representation 
Mr. New had replied on May 14 
stating that shareholders would 
dividends as soon as directors had 
had an opportunity to consider 
of the first half of the year and 
that “I have, as promised, taken 
matter of a change in the ‘per- 
sonnel of the present directors of 
that I am not prepared to take 
such action at this time.” 
willingness to discuss a compro- 
mise on arrangement between 
“with any suitable independent 
financial experts” suggested by 
continue to press for representa- 
tion of holders of Class A shares 
Pressed Metals 
Sales Increase 
America Inc. for the quarter end- 
ed March 31, 1949, were up 11.4% 
$3,878,000. Expenditures for new 
plant and equipment this year 
000 or $400,000, whereas in 1948 
and 1947 a total of $1.5 million 
The company’s wholly owned 
subsidiary, Acorn Products Corp, 
excess of $100,000 in the current 
year ($68,000 in 1948). Entrance 
the company’s products for re- 
placement service parts has been 
Look for It Here 
. June 18, 1949 
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York-Adelaide , 


Cemfederatica life Bidg., Toronto, Ont. Scles and Service in all principal cities. 
Gistributers for Quebec: RB. J. MaclEOD & CO., LID., 407 McGill St., Montreal, Que. 
Distributer for Ortewa: OFFICE APPLIANCES LTD., 310 Queen St., Ottawa. 
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(Continued from page 1) 


D. Reed, chairman of General 
Electric Co. Mr. Reed has been 
much in the public eye in recent 
months.as head of the U.S. sec- 
tion of the Anglo-U.S. Council 
on Productivity set up last year 
to exchange technical and other 
information aiming to increase 


eee Sere peenry. | which we could definitely stabil- eee 


by Sir | 


- Worried About Sterling 

The opening speech 
Arthur showed clearly that high- 
level ICC thinking is largely wor- 
ried about sterling devaluation 
and removal of trade barriers 
between the dollar and non-dollar 
worlds. 

He gave a cogent statement on 
reasons why Britain shouldn't 
now devalue: 


1. Sterling is not an ordinary 
currency, but a key currency 
covering a whole vast trading 
territory; therefore advocates of 
sterling devaluation are talking 
about something much more im- 
portant than the devaluation of a 
single currency. 

2. We are now in the uncer- 
tainty of switching from a sellers’ 
to a buyers’ market; don’t yet 
know how far present price ad- 
justments will go, therefore “it is 
not practical yet to reach a con- 
clusion as to the real purchasing 
power parity of the pound com- 
pared with other currencies.” (He 
noted further that 40% of 
Britain’s purchases of food and 
raw materials are based on dollar 
values. Devaluation would in- 
crease these costs but “it is by 
no means clear that we _ shall 


compensate the position by an 
' 


increased flow of exports, owing 
to the turn in the 
market.”’) 

3. Sterling is a “hard” currency 
to 15 of the 18 Marshall Aid 
countries and there are some 
people who think the pound is 
actually undervalued. 

4. The convertibility crisis of 


seller's | 


Best Since 1942 


OTTAWA § (Staff)—Production 


hit the highest point since 1942. 
The official ioawe of 342,677 
| fine ounces is nearly 20% higher 
than the output of March, 1948. 
It is 50°% above the slump point 
of February, 1947; 60° above the 
10-year low of 210,000 fine ounces 
produced in July, 1945. 
Cumulative production for the 
| first quarter is 959,274 ounces 
against 822,677 ounces for the same 


| 
' 


of Canadian gold mines in March | a 


1947--"has postponed the date at| period in 1948. 

ize the pound and revert to con-| mum height of 15%, plus a bind- 
vertible currencies through the| jing agreement to abolish “all 
world.” We must “hasten slowly” | quotas and other hindrances to 


as “any false step can only bring | trade” between these countries. | 
disaster in its train.” When “we 


iget back to convertibility 


stabilize currencies definitely and 
it is 
essential that governments put 
their houses in order, balance 
their budgets and reduce expendi- 
ture to create stability and re- 
store confidence,” and “exploita- 
tion of devaluation is very 
dangerous.” 


Sir Arthur concluded by point- | 


ing out that sound money is a 
“psychological question.” The 
peoples of the world must have 
confidence in the rates which are 
being established “for it is funda- 
mentally a question of crédit.” 
“It may be in due course neces- 
sary to revalue many currencies 
but is an operation where hasty 
decisions are fraught with the 
greatest danger, which if carried 


He argued that time was short 
and that “unless we can vut for- 
; ward plans for a closer integra- 
ition of the European’ economy 
\there may even be difficulties | 
‘in getting U.S. Congress to vote 
|the necessary money for the 
remaining period,” | 
A -third recommendation was | 
‘that along with tae tariff ceiling 
| and abolition of quotas, the Mar- 
| shall Plan countries should work 
out payments agreements 
;that there will be no fear of 
j;exchange control being used to 
{hinder the free flow of current 
| trade between the two countries.” 


| He put a deadline on this plan 


Under = such 


. 
| argued Sir Arthur, 


“there should | 


“so ' & 


if 
| of January 1, 1950. |: 


arrangements, | 


out should be carried out once | }, 
| 


ial tie Atl tek we vaust be let. Yee definite incentive to| 


| bot! Is 
certain of the effects beforenand.” sdhiee imei aia feller ies 

Plea For Tariff Limits | petition of the other European) 

Sir Arthur’s second point was} countries. Countries mus: face, 

an appeal for immediate action] this price problem if they are to! 

to limit all tariffs in Marshall)carry out their undertakings to! 

Plan countries to a uniform maxi- become viable by 1953 and able 


currency 
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Future for ¢ anada &e4 Production 
In World Business Forum: 


‘ 
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40 stand on their own feet in what 
is bound to be a very competitive 
world. 
“A competitive devaluation of 
is no answer 
‘problem, merely bringing in 


Busilica of Christ the Kirg 
Hamilton, Ont. 


Basilica of Christ the King 
Hamilton, Ont. 


St. Peter's Seminary—London, Ont, 


@ These churches will shelter worshippers for many years 


to come. 


They have been built to endure. 


For the 


builders, the Pigott Construction.Co. Limited have the 


experience; pride in their work and knowledge that 


means skilled construction. 


Whatever your building 


needs may be...when you choose Pigott competitively 


or by negotiation, you can be sure of carefully controlled 


costs and on-schedule delivery. These factors...as well 


as many others which will become evident as your project 


progresses... have made Pigott Construction Company 


Ontario’s largest builder. 


Brescia Hall 
London, Ont. 


PIGOTT CONSTRUCTION COMPAN 


PIGOTT 


BUILDING 


HAMILTON 


THE FINANCIAL POST 


‘train the evils of inflation. A 
low-tariff area inside Europe will 
be a real sign to the American 
people that the countries of 
Europe are trying to fulfill their 
undertakings.” 


to this 
its | 
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St. Peter’s Seminary 
London, Ont. 
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ENGINEER EXECUTIVE 


Age 33. Electrical Heneours Degree, 
Diversified training and experience 
power & communication engineering. 
design. ‘oling, production, specialty 
& expert sales. management & 
ministration. presentiy employed 
Terento, | position offering 
technical ereative interest, scope 
for meee & association with 
—_ ef character & achievement in 
the Electrical or Allied Industry. 
BOX 135. 
THE FINANCIAL POST, TORONTO. 


INVESTMENTS THIS WEEK) Hayes Mig. Defers 
| Ne Pl 
Union Gas Holds Up Well, ae Ceppeat Penne 


Earnings Prospects Better 


One actively traded stock in 


recent weeks has been Union Gas | 


Ca, common. Its price dropped 
|fractionally in this week’s fall- 
ing market to $10 a share at mid- 
week, but it was still above its 
| level of $9 a share at the begin- 
ning of the year although the 
T.S.E. industrial index was down 
18°. 


high of $105s. 

Earnings of Union Gas Co. in 
the year ended March 31, 1949, 
were equivalent to $1.00 a com- 
mon share—over 4% times the 
22c a share earned in the previ- 
ous fiscal year and the highest 
since the year ending March 31, 


1942. This was revealed by the | 
company’s annual report, issued | 
last week (see page 15)s Antici-: 


pation of an improvement in 


earnings has been a factor in the | 


stock's market action. 


WANTED 


Sales Representative for Western Canada 


Our client, @ large furniture monvufecturer, requires capable :cles representa- 
tive te cover Western Conede, preferably o mon presently handling allied 


lines. Excellent opportunity fer right man. 


Write te: 


M.B.1. CONSULTANTS 


(Management, Business & Industrial Consultants ) 


1433 CRESCENT ST. 


MONTREAL, P.Q. 


WANTED 


Experienced Service Manager 


To act in advisory capacity on 
Must hove ability to keep service 


ments in servicing diesels and heovy equipment. 


stoff of machinery distributor. 
departments abreast of develop- 
Will be respon- 


sible for training service personne! and promotion of service 


soles. 


For the right men fulvre prospects in this position ore 


excetlent. Sclory open. Please sive references and delcils regard- 


ing experience cad persene! hi 


confidential. 


story in first letter, All replies 


BOX 138, THE FINANCIAL POST, TORONTO 


SEA-GOING CRUISER 


FOR 


L.O.A. 38.8 ft. Beam 10.8 
tons. Powered with twin 


SALE 


ft. Draft 3 ft. 16.56 gross 
Acadia gas engines 35-75 


H.P. Gas consumption slightly more than 3 gals. per 
hour at 10 knots. Hull planked with select white pine. 


Mahogany superstructure. 


Two toilets, one forward 


one aft. One forward trunk cabin with two berths, 
galley, refrigerator, wardrobe and screened dressing 
compartment. Large wheelhouse with divan. Luxuri- 
ous owner's stateroom with two berths, ladies dress- 


ing table, wardrobe and bar. 


Lavishly equipped 


throughout. No accessories required. Now in com- 
mission and immediate possession at sacrifice. Can 


be seen at Ottawa. 


ENQUIRE BOX 141, 
THE FINANCIAL POST, TORONTO 
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FOR RENT IN PETERBOROUGH 


Desirable retail lecatien in the 


. Steam heated. 24’ frontage. 900 sq 


Nerth side of Chariette between 
te the right party, and there is 


heart of the downtown shopping 
ft. floor space, on the 


George ‘ar > 1 Aree Long lease 
business here. 


Write E. Howard, 329 George St., nauni tas Ont. 


INDUSTRI 
FOR SALE 


AL SPACE 
OR LEASE 


AVAILABLE—TORONTO AREA—4 TO 6 MONTHS 


FINLEY McLACHLAN 


195 FAIRBANK AVE 
ORCHARD 4333 — TORONTO 


—— GIBSON BROS. — 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 


FOR 


ADelaide 0685 


SALE 


Present owner wishes to dispose of large 
modern factory building now producing wood 
products. The building, erected within the last 
three years, has two stories, an area of 
12,000 sq. ft., steel beam supports, cement 
walls with ample window space and a 
bonded roof. There are two dry kilns with a 
rated capacity of 400 sq. ft. and a 100 Horse- 


power boiler with a 
interested reply to 


dutch oven. Anyone 


BOX 134, THE FINANCIAL POST, TORONTO 


Its price has ranged this | 
year from a low of $8% to a/| 


| years, 


| But even more important for 
investors were the indications 
that further improvement may 
be shown, This might come from 
two sources (1) establishment 
last November of a substantially 
higher rate structure and (2) 
discovery of some important new 
natural gas wells in the com- 
pany’s supply area, 

The company estimates that its 
|final rate schedule, which be- 
came effective Nov. 26, 1948 and 
its special Windsor interim rate, 
which took effect March 1, 1948, 
would apply to two-thirds of the 
total volume of sales for the! 
year. It will apply for all of the 
| current year, 

Further total volume of sales 
were down 9.1% last year, due 
mainly to a drop of 13.7% in 
sales for domestic and commer- 
cial purposes as a result of a 
|milder than normal winter, A 
return to.a normal winter could 
|bring these sales up again. On 
| the other hand, industrial. sales, 
'which are not materially affect- 
ed by weather conditions, in- 
creased 14.7% last year but might 
'be adversely affected if there is 
/a drop in industrial activity. 
| A big adverse factor in operat- 
_ing results during the past sev- 
eral years has been the down- 
ward trend in natural gas pro- 
|duttion and the increasing de- 
| pendence on the more expensive 
| manufactured gas. Since the rate 
|revision was based on the as- 
sumption that this trend would 
likely continue, any improvement 
in the proportion of natural gas 
used or reduction in cost of man- 
| ufactured gas produced would be 
beneficial to earnings. 

Although the necessity of ob- 
taining additional firm supplies 
of gas for distribution is still a 
problem of major importance, en- 
|gouraging progress was made 
during the year in overcoming 
serious difficulties due to short- 
‘ages in available gas supplies, 
‘according to the annual report. 
| Additional natural gas produc- 
tion made available locally by 
drilling of company and of Im- 
perial Oil Ltd. will be of con-, 


| siderable benefit in maintaining 


gas service over the> next few 
President D, P. Rogers 
states. 

Investors hope also that it will 
not be too long before the com- 
pany is able to obtain a supply 
of natural gas from the Pan- 
handle Eastern Pipe Line Co. in 
the United States. Directors are 
continuing ner tions in this 
iconnection and the company is 
obtaining some a but on an 
intermittent basis. Between this 
and excess production there has 
been an increase in company’s 
volume of gas placed in under- 
ground storage, but, the company 
states:.“until such time as sub- 
stantial quantities of gas are 
available on a regular basis un- 
der the contract with the Pan- 
handle Company, it will be im- 
possible for your Company to 
again be in the position where 
it can meet, without restriction, 
the potential requirements of its 
| customers.” 

Capitalization outstanding at 
= March 3! 31, 1949, consisted of 
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COMMERCIA 


|/NEW FACTORY BUILDING 


QUEEN, NEAR DUFFERIN 


6. 000 8Q. ft., one floor, steel beam, 

brick and block construction, 
steam heat, cement flooring, lovely 
office, two washrooms, ready for occu- 
pancy. $36,00 


E. W, GLADSTONE, Realtor 


TELEPHONE PR, 3733 


CAMPBELL & 
HALIBURTON 
LTD. 


Calgary’s 
Leading Real’ Estate 


Brokers and Insurance 
Agents. 


ALL ENQUIRIES QUICKLY 
ANSWERED 


513-8 Ave. W., Calgary, Alta. 


ESTABLISHED OVER 35 YEAR: | 


Commercial and iadustriol properties. 
City and town houses, opartments, 
farms, cogntry estates ond summer 
properties. 
Connections in all targe centres of 
Caneda, United States, Bahamas, 
Wes! indies and —pecializing in Van- 
couver ond Victoria. 
TORONTO OFFICES 
Head Office — 320 Gay Street = AD, 566 
Kingeway Offiee—-2832 Gieer W.eLY. 7 
North End Office~ i045 Avenue Ad.—MA. 4451 
After Business Hours 
Nights, Sundays and Holidays 


FOR ALL OFFICES CALL AD, 5661 
24 HOUR SERVICE 


f its markets, Hayes Manufac- 
turing Co., Vancouver, B.C., has 
decided to postpone negotiations 
for any new capital at this time, 
President K. F. Aikenhead advis- 
es The Financial Post. 

“The lumber industry, which 
comprises the bulk of our cus- 
temers, has curtailed the buying 
of capital equipment, hence ex- 
pansion on our part at this time 
is not warranted,” Mr. Aikenhead 
explained. 

ft had been indicated in the an- 
nual report earlier this year that 
the company intended to negoti- 
ate for new capital at an early 
date. > 


| $1,250,000 444° bonds due Dec. 1, 
1950, (which ig being reduced to 
$1 million this year) and 706, < 
no par value common shares. A 


Liqu 


(See also page 9) 
MONTREAL (Staff) — Uni- 
ted Securities may receive as 


idation Can. L & P 
Mean Windup United Sec.?, 


jsay they should be taken over 


iby the city; others say Quebec 
Hydro. Also involved is the Mont- 


much as $1.8 millions in cash|real subway program. 


if the proposed winding-up of } 


Canadian Light & Power Co. is| 
approved. Only other major hold- | 
ing in the United Securities in- | 
vestment portfolio still to be 
liquidated is 38,336 common 
shares of Montreal Tramways 
Co. (controlling interest), 
Investors hefe believe that 
liquidation of the Canadian Light | 
& Power securities is the first | 
step toward the winding-up of 
Wnited Securities. It is pointed 
out that both Shawinigan Water 


# | & Power Co. and Quebec Hydro 


working capital totaled $1,430,248 \Electric Commission are in a 


and current assets included $1,-| 
' 934,498 of cash and government 
| bonds, the meeting of this bond 
|maturity should not present any 
| great problem. The company, 
‘however, will be required to 
spend around an additional $2 
millions’ for facilities to handle 
gas importation fram the United 
States when the agreement be- 
comeg fully operative. 

Union Gas common, at $10 a 
share, yields 5° on the basis 
of the indicated 50c annual di- 
vidend rate. The report states 
that directors are hopeful that 
operations and earnings have 
been restored to a basis which 
will warrant the payment of reg- 
ular quarterly dividends. 

- . * 


Annual Reports 

As a result of a study of reac- 
ing preferences of its 1948 an- 
nual report, Borden Co., reached 
these: conclusions that future 
annual reports should: 

(1) Contain a shorter, easier- 
reading message from the presi- 
dent that is highly informative, 
presents the good and the bad 
side of the year’s activities, an- 
swers all questions of importance | 
and makes some helpful com- 
ments on prospects. 

(2) Present financial infor- 
mation on a per-share basis and 
give all financial data possible 
within the limits of good busi- 
ness practice. 

(3) Give more information 
about products and processes and 
make a greater effort to fami- 
liarize its readers with Borden 
labels. 

(4) Show the scope of the 
company's activities in more de- 
tail. Present a map of plant 
locations and photographs of 
plants of various types. 

(5) Include more charts to il- 
lustrate operating results. 

(6) Use more photographs. 

(7) Be more colorful than !n 
the past. 

(8) Include 
biographies of directors 
officers. 

(9) Give more details of em- 
ployee benefit programs. 

(10) Contain a tabulated high- 
lights page. . 


Commodity Futures 
Brachure Published 

A concise informative brochure 
on commodity futures trading, 
dealing primarily with funda- 
mentals and technicalities, has 
been published by E. F. Hutton 
& Co., New York inveatment firm. 

Written by Matthew A. Ander- 
son, manager of its Commodities 
Department, the brochure out- 
lines in easy-to-read form the 
origin, purpose and use of fu- 
tures contract trading and helps 
to dispel some of the common 
misconceptions regarding com- 
modity exchanges. 


photographs and 
and 


Common Stocks 
Yield Over 7% 

The average *yleld on 112 di- 
vidend paying stocks on the 
T.S.E., as compiled by Moss, Law- 
son & Co. on prices of June 13 
was 6.94% (6.53% last month and 
5.30% a year ago). 

Common fatocks gained .06 
yield jn the week to yield 7.14% 
which is within .55 of the high 
point of yield made at the bot- 
tom of the market in the dark 
days of the war in 1942, (6.81% 
and 5.42% respectively). 

Yield on mining stocks showed 
a gain of .10 in a week to amount 

ito 7.66% (6.79% and 5.36%). 

Preferred and A group advanc- 
ed .05 to 6.64% (644% and 
5.41% respectively). 

Bank stock group alone showed 
a decline in yield of 0.2 to 3.99% 
(3.96% and 3.95%). 


Investment Trust 


| Aseitated Funds ....se00 ee 336 
Can, Int, Trust eevee seeeeeee 12 
ce Invest. Fund 
Invest, Corp. 
Scoimanweann TWh. ccoceess 
Corporate Invest. ....+ eee 
Trans-Canada A . 
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Municipal Bonds 


June 14, 1049 
Coup. Matur. - 
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Company Meetings 

1949 Comsany Place 
June 16—Candn, + G, Toronto 
June 16—Sylvanite o M. Kirkland Lake 
June 20—New Annandale ‘Apts. .. Toronto 
June 21—Credit Foncier ... Paris, France 
June Soest -\. iene G. . M. .... Toronto 
June t. & - Mentreal 

For, Inv. Corp. . + Seentrons 


June 24—Unien Ges 

June 44—Venture ad, 
June 25—-Duva 
June 26—Bra: 
June 39 


oe eeeeeetece quvenne 
. eeeeeterte ‘oron 
m. Text. sates teath Montreal 


somewhat anomalous position 
since United Securities repres- 
ents a partnership of government 
and private industry. 


Chief obstacle in the liquida- | 
tion of United Securities is the! 
thorny question of what to do 
about Montreal Tramways. Some 
Deposited 
With Trustee 


as Security 
Bonés: 


Canadian L. & P. 5% due 1949 ...eseees Pe 


Common Stocks: 
Canadian L. & P. 
Montreal Tramways .... 

Otherwise Held as Investments— 


Bonds: 
Dom, of Canada 3°% due 1963 
Dom. of Canada 3°% due 1966 
Common Stecka: 
Canadian L. & P 
Mtl. Industrial Land Co, 
Quebec Power Co. .. 
Shawinigan Water & Power Co. 
Miscellaneous 


(*) Estimated liquidating value. 
(t) Current market vaiue. 


Approve Reorganization 


For Claude Neon Advert. 
The capital reorganization plan of | 
Claude Neon General Advertisi: 
Ltd. was approved by preferred ar. nd | 
common shareholders at separate 
meetings held June 1, 1949. The 
19,644 preferred shareholders voted 
unanimously and common ‘share-| 
holders voted 327,762 for to 2,450 
against in favor of the plan. 
Authorized capital will consist of 
23,405 noncumulative preferred 
shares, $49 par value; 42,453 class A 
shares, 10c par value (all shares of 
both classes being issued) and 564 
§70 no par value class B shares of 
which 236,050 will be dutstandirg. 


CENTRAL PORCUPINE MINES 
spent considerable time in 1948 
tracing the Coniaurum vein, from 
stope No. 24; the vein proved weak 
in values, but there is hope for im- 
provement, shareholders were in-' 
ie ania ticaeliadiatdiaa lbenno 


Cee ee eee eeee tomer 


United Securities holds $1.3 
/millions par value of Canadian 
Light & Power 5% bonds. These 
together with 18,756 common 
shares of Canadian L. & P. and 
38,336 common: shares of Mont- 


| real Tramways are deposited with 


the trustee as security for United 
Securities bonds. 


In addition United Securities 
holds 830 common shares of Can- 
adian L. & P. which are not) 
pledged to the trustee. Assuming | 
that Canadian L. & P. common 
have a liquidating value of $25 
each, United Securities would re. | 
ceive approximately $1.8 mil-| 
lions in cash—$1.3 millions prin- | 
cipal amount of bonds and $489,- 
650 for the common stock. 


Following is the schedule of | 
investments of United Securities | 
at last March 31: 


No, Shores o 
Par Value 
of Boras 
+ $1,302,000 


Book 
v sive, 
$1,248,774 


. 15 781.912 
5,990,000 


25,100 
80,000 


16, Sehr, | 
30,5001 7 
315 
$7,256,008 $3,047,160 


;formed at the annual meeting. A/| 


zone 20 ft, wide has been intersect- | 
ed 300°ft. south of the Coniaurum | 
crosscut which appears to bear no} 
|relationship with the Coniaurum | 
lfind. Further drilling is to be done | 


/on | this prospect. 


“WHAT'S - NEXT” 
On WALL STREET 


It's not in the popers—not on the 
tope—but in “WALL SI, DIGEST’ 
consensus of all the leading ad- 
visory services—-A one page down- 
fo-earth-summary of total market 
opinion—what to buy or sell—oand 
when. Canadian Bulletin two manths 
trial $1—Canadian funds. 


DUNN'S “WALL STREET’ DIGEST 
Box 97-~—-Rockville Centre, N.Y. 
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There is Always a 
Right and Wrong Way 


When it comes to investing surplus funds and 
savings, the wrong way can destroy the results 
of many years thrift and hard work, 


One of the right ways to invest is in the pur- 
chase of thoughtfully selected municipal 
securities. 


We have available a carefully selected list of 
securities of Canadian municipalities whose 
financial position and available statistics we 
have studied. These debentures, offered at 
prices which we believe attractive to all 
investors, provide interest returns from 3% 
to over 4%. 


Telephone or write our nearest office and this 
list will be forwarded promptly. If you will 
tell us about your investment situation we shall 
be glad to advise which of these securities we 
feel are suitable for your requirements, 


Let us help you follow the right way. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng, 


BAYVIEW HEIGHTS 


(500 Feet Above Sea Level) 


37 Lets available in this exclusive development 
Priced from $3,000. to $4,750. 


Minimum Area — 25,000 Sq. Ft. 
Low Toxes 


Macadam reads, water and fire meins 
all installed and paid for 
Twenty minutes to downtown 
without driving on a street car line 


Sole Agents 


W. H. BOSLEY & CO. 
28 Adelaide St. W. — Wa. 1031 — Toronto 


ALL BUSINESS 


+g from the go-ahead policies 
; of the Liberal government ee; 


Under Liberal leadership, Canada has gone 
out after foreign business. And you have landed 
some real orders, Old customers have been 


cultivated, new ones found. 


The home market, too, is bigger and richer 
than ever before. Liberal policies have helped 
establish new high levels of production, 
employment and income, The Canadian 
home market is today one of the most 
valuable in the world. 


Enterprise has gone right ahead with the 


biggest expansion program in its history. 


Plants are growing, new industries starting 


It is no accident that Canada’s trade 
has increased under Liberal adminis- 


trations, dec 


lined under the Tories. 


it is no accident that the post-war 
years have seen the greatest pros- 


perity, the 


most rapid growth in 


Canada’s history. 


up at an even faster rate than during the was 
years. With practical government encouras 
gement, minesand oil wells and other primary 
producers are tapping vast new sources of 
wealth. Canadian production is more varied, 
more self-sufficient than ever before. 


The national deb? has taken a major cut 
Great sums are going to veterans, to families 
in receipt of Family Allowances and into 
other social measures — measures which, in 
addition to their human benefits, have 
created purchasing power and created wider, 
more stable markets for Canadian goods, 
And yet.i3 


TAXES DOWN! 


The reduction from 30% to 10% on the first 
$10,000 of corporate profits helps small business, 
improves the profit picture, encourages them 
to grow. 

The credit against the personal income tax 
equal te 10% of the dividends received from 
common shores of Canadian companies is- 
creases the supply of venture capital, stimulates 
new investment. 

Three-quarters of a million Canadians went 
off the income tax rolls completely this yeer. 
Others will pay less. People have more money 
fo spend. 

Many taxes — on travel tickets, telegrams, 
cables, long distance — are abolished, redve- 
ing costs of doing business. 


Li stasicientnnninlapeninalapintiels 


VOTE LIBERAL! © 


INSERTED BY NATIONAL UBSERAL COMAITTER 





Final 


An estate plan, once set down in a Will, is 


often thought of as fina 
fact it will need periodi 


deaths in the family, children’s marriages, a 
change in your assets or the set up of your 
business may render your plan obsolete to ‘a 


greater or less extent. 
and workable amendme 


from time to time, the Toronto General Trusts 
offers you a consultative service based on a 
broad experience of estates administration. 


This service includes a 
assets and a re-¢stimatio 


| when as'a mattet of 
c revision. Births and 


In seeking practical 
nts to your estate plan 





careful review of your 
n of your tax liabilities, 


We invite your inquiries, 


THE 


‘TORONTO GENERALTRUSTS | 


CORPORATION 


Head Office: 253 Bay Street, Toronto 


ADMINISTERING ASSE 


TS OF $300,000,000 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLI 


20 Offices in 


the Dominion 


¥ Underwriting. 


¥ Investment Service 


¥ Experience 


We offer an underwriting and invest» 
ment service based upon a quartet 
century of experience in rerRS, 
Canadian government, municipal an 
corporation securities. 


This expetience and knowledge is cor. 


dially extended to 


both corporations 


desiring new capital arrangements and 
to sal! and large investors who desire 
eareful attention to their investment 


requirements. 


Communicate with 


us concerning your 


financial or investment problems. 


McLeop, Yours, We in 6 COMPANY 


§0 King Street West 


Telephone: Eigin 0161 
Toronto 


276 St. James Street West 
Montreal 
Telephone: HAtbéur 4261 


Offices a1: Terante, Mamiiren, London, Ottewe, Mentreal and New York. 


Cerrespendents in 


Lendén, England. 


Members of The Investment Deolérs Astecistion 6f Coftdea. 


Andsizied 


Minimum od. 12 words Add 


Whea replies Gré t) be méiled to advertiser. add 


10e. Classified ods payable 


application 


POSITIONS WANTED 


A NEAT AGGRESSIVE AND DEPEND- 

ABLE graduate of Commeree and Fin- 

Once s@eks 4 position offering valuable 

@xperience and interesting future. Has 

Ome €xpérienc? in administration and 
mg. Box 133, The Financial Post, 
fonte. 


CERTIFIED GENERAL ACCOUNTANT 
FIFTEEN YEARS experience n all 
phases 6f afcountinig an4 auditing pro- 
cedure, desires responsible porition as 
chief actGutttant er internal euditer. Box 
130. The Financial Post, Toronto, or 
telephone MEIrosé 5236. 


« ' ' 
QUALIFIED ACCOUNTANT 
AGE 34, 3 yéafs industrial 
@ years chartered acetountants requires 
pasitioh in Toronto area as accountant, 
internal auditor ete. Fully experienced 
eests, taxés. syst@ris, staff supervision. 
financia@l statements. Salary approxi- 
tely $3,600.00. Box 143, The Financial 
. Téronto. 


experiténee 


POSITIONS AVAILABLE 


ASSISTANT 
PERSONNEL MANAGER 
for large indu 
organization 
ADEQUATE EXPERIENCE to assist* in 
personnel adminisiration and assume re- 
ae for spécifie functions. Must 
ve University degtée including clatses 
fm personnel administration and or pry- 
chology. Excellent salary. Reply giving 
parti¢ulars 6f experience, references and 
salary in first letter to 
ROK 1, 
TRE FINANCIAL POST, TORONTO. 


: 
stria 


MANUFACTURING COMPANY requires 
senior setountant able take charge of 
Seteuniing “@partment. prepare final 
SteGunts, tax and oihér réturns. State 
ad@, Quslificatiéhs, @xperiencé. and sal- 

fee@ntiy earned and required. Box 


® 127, The Financial Post, Toronto. 


MASTER WANTED — There will be a 
vacancy for a Juniot Hausemactéer on the 
@tatf ef Rothesay Collegiate Scheol fo 
the academic year 1949-1959. Appiiecants 
must bé singlé. Protestant. capable of 
Geachinig in th® Middle School and inter- 
@iea im garces. Board and lodging pro- 
4 r throhgh *he Headmaster, 
— Collegiate School, Rothesay, | 


Ciassified ads. cost 4c. per word and figure for each insertion. 


| HARDWARE BUSINESS, large ci 


; Boots, 


. 
\ 
“ 


ADVERTISEMEN 


th edvoence Céhtract foes of 


| AGENCIES WANTED _ 
| SIDELINE WANTED 


SALESMAN contacting grocety trade, 
fétail and whoelésale throughout Southern 
Ontarié, would like te handlé additional 
lines preferably food. Must bé of highést 
quality. Géed connections with wholesale 
Houses. Box 135, e Finantial Post, 
Torohto. 


_ ree reed 
REAL ESTATE 
COUNTRY HOME, to close an estate, 
solid briek house, five bedrooms, two 
bathrooms, central heating, sun porch 
with fireplacé. large atcessory buildings, 
table. garage, approximately 6% acres, 
14g aéré flower, vegetable garden, lawns, 
| shade tr@es, fear golf cOursé. Overlook- 
ing St. Franeis Valley, $12,000 or near 
offer. Particulars, P.O. Box 53, Mel- 
bourne, Quebec. 


BUSINESS OPPORTUNI‘IES 


GENERAL STORE near Winnipeg. Turn- 
ever $50.900, Price Building afd fixturés 
| $16.900 pius stock $4,500. Four Provincés 
| Investment Co,, Winhipeg. 
| eM ALL PACKING PLANT, 
| Produce Businéss, Winnipeg. Turnover 
| $450 000.00. Véry profitable. Price bidg. 
| with equipment $45.000. Térms. $20,000 
cash, or will sell plant separately $15,006. 
|Terms. Four Provineés Invéstinent C6,, 
Winnipeg. 


DAIRY BUSINESS and Jobbing for mafy | 
| Foed Products and 


Tobateo, in North- 
Weet Ontario. Turnover §500,000. year. 
Price $50,000 plus stock $14, Four 
Prévincss Invéstment Co., Winnipeg. 


LARGE DEPARTMENT &TORE=North- 
ern Untario in wealthy progressive town, 
Turnover $250,000. Profitable linés retail 
mefchandise. Stock $100,000, (No grb- 
ceriés). Lease No ehatee for 20 years 
established Goodwill. Four Provinces In- 
vestment Co., Winnipeg 


ty Mani- 
toba. Turnover $90,000. Price “$56,000 in- 
cludés stoek $35,000 approx. Four Pro- 
vineés Invésttnents Cé.. Winnipeg. 


GENERAL STORE—Manitoba, Turnovef 
$125.000 Old established, highly thought 
of. Stock $18.000. Being Dry Goods, 
Shoes, Groceries, Price fixturés, 
brick Building, Warehouse, includéd with 
sioek only $29.000. A sound investment. 
Term Four Provinces InvestMent Co.,, 
Winnipeg 


LARGE DEPARTMENT STORE — Vah- 
ceuvét Distri¢t. 2 floors. Turnovér $80,- 
000. year. Elaborate fixturés $18,000. 
Stock $30,000. No chargé for goodwill. 
Long leasé. Four Proviices Investment 
Co., Winnipeg. 


ee a el 8 te cece | 


MANAGED INVESTMENT 


No Trading Until Market 
Is More Stable—MacNab 


No changés will be made in MacNab account until present down- | 
| watd trend has leveled out to some kind of stability, MacNab’s | 
| invéstment manager says. When and if that occurs, further common | 
| stotks will be added to your account from procéeds of sale of reserve 
| fund now held in bonds, | 
decline in the AP averages in| 
New York of 356% ina period >of | 
three years. The market has been | 
attempting to discount a depres. | 
sion for three years, in spite of | 
|good business conditions during | 


MatNab’s Manager Says: 


During the month between 
May 7 and June 7, a substantial 
decline in the Toronto Stock Ex- 
change indices has occurred. The 
Toronto industrial stock index 7 
declined in this period, from | ‘hat period. , 7 
170.22 to 189.08, the golds from So long a period of disregard- 





Sto¢tk worth ahyway,” especially 
when s0me stocks ate selling at 
one half of the fet current asset 
Valué pet share. 
Your investment portfolio con- 
jtains the common stocks of the 


in Canada ahd are principally in 
basic and service industries, such 
as Publie Utilities, transportation, 
mining, Oil, pulp and paper, food 


declined to a two-year low on The traditional function of the 
isituation, the dilemma. of the 
Despite a ‘slight iherease fh | better be done ‘with a Ouija 
spécial ciréumstantes and over- |existed in the 1930's, by three 
revious year. Net profit was then holdets of food investment 
increase, A prolonged strike in|dend rates may not be thé best 
get as buyers reduced inventories 
| Operating costs and by carefully 
| Operating profit ,,.,, 429035 and beverages and steel. 


198.98 to 86.93, base metals from \ing business trends by the stock 
188.51 to 70.11 and Western Oils | market, is a unique experience to 
from 51.61 to 41.09, The Associ- |the eee ae ex- 
lated Press Average of 60 stocks eee 
: stock market is the @ndeavor to 
ea Sen ce ek oe | discount, or rather, anticipate the 
May 20, 1946. This represents ‘ future. Interwoven with this are 
, P so mahy imponderableés, such 4s 
the European situation, the China | 
Cdn. Food Prod. i’ pound sterling, the do- 
mestic situation afd the internal 
® political situation that the busi- 
ro its a néss of attempting to forecast the 
; future of the stock market can 
sales of Canadian Food Products | board, than the study of corpora- 
Lid. for the 24 weeks ended April | tion reports. 
26, 1049, net profit was off over| Conversely, if the market has 
50%. Sales of certain divisions |b¥en attempting to point to a 
were adversely affected by world-wide deptession such as 
all profit margifts were narrowér, | Ye@rs, then it may also start 
a Company statement states. sooher than one might think, to 
Operating profits amounted to appraise a rétovery, ftom one Yo 
$420,035 as compared with $678,- three years before it happens. If 
277 in correspondity period of this theory earries afy weight, 
5 > _ | Stoeks, yielding from 6°. to 6% 
B05.6 as againat s2dsamn, De should hesitate to throw’ them 
| Was ohly reflected to a limited Overboard at current ee 
| degree in earnings statement and What Is a Stock Worth? 
| wage costs continued to snow an| Admitting that current divi- 
the baking industry in Winnipeg |vatdstick to stock prices, let us 
resulted in lowéf sales of baked {turn to price times earnings 
| goods, Sales of candy divisions |ratios, which range from 2 to 
were sharply lower for several|7 or 6 times earnings, The answer 
months prior to the Federal Bud- 
in anticipation of the lowering of 
thé excise taxea on cafdy, 
Mafagement is taking every 
| step to compensate for lower 
| profit margin by strict control of 
planhed merchandising and pro- 
duction methods, it is said. - 
6 Months Ended: Apr.16 Apr. i7 
$7 649, 726 $7 317.128 
; 74291035 HBT 
Dedlict: 
Depreciation 
e on bonds 
Heomée and excess 
prefit taxes lest.) 
Minority interest .,. 
Net profit ebeeebeeeibe 


29,418" 
12,000 


80,459 
1,684 


105,276 


246,778 
13,620 


im) 


bbbbbee 


this decount is invested in gov- 
ernment and other high-grade 
bonds and pfeferred stocks ahd 
64% in dividend paying common 
stocks. For the present, nv 
changes will be made in your 
account until the present down+ 
ward trend has leveled out to 





“84,620 | 


cateba ke 
| 


REPORTS 


Te assist ceadérs in appraising and 
comparihg etémpainy finahtial state. 
ménts, The Financial Post has & whl 
form method Of presenting corporation 
aevounts, Variations from the ¢eom- 
conics published reports até feot- 


if, that occure, further common 
stocks will be added to your ac- 
count, from pfoeeeds of the sale 
of your reserve fulhd now held in | 
bonds. 

WILLIAM NEILSON, LTD. 1948 A valuation of your account 
| net profit was up 16.9%. The com-| Will be forwarded on June 15 | 
pany redeemed the 7% preferetice (a8 usual éach month), Last valu- 


shares afd issuéd 25,000 5% prefer-|ation showed a total value at | 


| eneé sharés. WotKing capital 
| tion at year ehd stood at $2,69 
| a8 tompared with $4,102,627 at 


| Of 1947, 
INCOME ACCOUNT 
Yeats Ended bet, 31: 1940 


osi-|May 15, of $16,250.50 compared | 
814| with your original investment of | 
end $10,000 made Dee. 15, 1944, Cur- 
eer annual income at present 
iea7 | dividend rates (including extras) 
cee) eee ae Sait | totals $816.90 or 8.16% on your | 
ING, ta ......., 506,000 829,000 | investment at cost. At last valu: | 
ation the yield at market price | 


Empl, pefsi6ns scan 95,267 
Net profi OTH,818 b3g,di8 | 

37-000 jor re lacement value would be | 

glightly over 5%, 


| Lees: Bret. divas, 100,000 : 
"29.012 | 
York-Adelaide Realty 


Cam, divas, 
Rerord; 
Land Given For Bonds 


5% preferred $6.0) $33.06 | 

Paid ,... 3.65 iit 
7% pref. told): Paid 1.75 7.00 | 
Common 8.50 7.09 | 
Paid nil 0.75 

*Based Gn précent capitalization for U Saat | 

comparative purposes. ; ae ae eee eneetion plan | 

; proposed for York-Adelaide Rgalty | 

CONDENSED PALARGS SrEe Co., its president, Alex Wilson’ who | 

owns oF controls $200,000 of the! 

048,387 outstanding $400,000 7% first mort- 

oars aig | Base sinking find bonds, will ac- 

bo7t,b65 | Cept a piece of property for his | 


AS at Dee. 31: m1947 | 
Cash beetee $ 357,040 $1,586,595 
Acets. ree., coos 1,730,778 
Investments 
yotal cute, anaeis 
Shs. 4H éthe® 668, 4... ; | bonds which will be cancelled. (The | 
Siren yet aif §17 | Financial Post, June 4,). 
Fixed daneted .,,..... 4,706.29 This property is the narrow strip | 
10,381,464) of land With a 32-ft. frontage on/| 
$16.79 | Front Street, Toronto, which lies 
ooa.oen | immediately to the east of the main. 
3,703,145 | Royal York parking lot, The Post is 
| Katned surplus . $.779-045 | told. It had a value of $60,000 on a_ 
AAfier depr, of ,,.. Unstatead _ recetit appraisal, it is stated. 
ipetused ih Cuff. assets in co's. report, 
6Pro forma, . Riving @ffect to isrus 
ance Of 5% pref. stock, and redemption mak 
of 7% pref. stoek. ha8 purchased an additional 200 
Working capital ..,, 2,890,814 4,102,627 | ctimulative redeemable preference | 
STERLING COAL CO. net profit | shares on the opén market, These | 
‘for the year ended March 31. 1949 | have been redeemed and cancelled. 
| was $44.916, up 90.8% from $37,184 | aie a gg shares now | 
‘in previous year. A decline in net | CUSt@nding is 36,750, 
|earnings of 3.6% Was more thah 
| Offset by lower provision for in- 
| eome tax and ne transfer to in- | 
ventory reserve. Despite mild | 
_ weather during the fall and Winter | 
| @hd consequent reduced coal con. | 
| sumption, as well as rising coats, | National Revenue depts, at Ottawa 
| the company ineveased its clientele || ™ weeny ania PL. 2040, 
|and improved its financial position | aoe L 
during thé year President A. R. =e 
| Gibson states. The sale of “Dyna- 
fuel” made wide gains and the op- 
| erating returh from the Petroleum 
| Products Division shows a gratify- 
| ing inerease, according to Mr. Gib- 
| son | 


eere 


Surplus for yr, ....45 876,318 
| Earnings per Share? ahd Dividend 


steeeee 


Total assets 


dee bhee 
’ shee 
Ve be 45 648Gb 

Total curr, Habs. ,, 
Capital stove bebeveee 
Capital surplus 


eeseee 


_— | 
PURITY FLOUR MILLS LTD.) 


sa | 


CONSULTANT & BUSINESS |! 
REPRESENTATIVE 
all DOMINION GOVERNMENT 


departments 
Specialized Ruidanhcé® ahd advice. 
Formerly with Reeorstruetion and 


(Advertisement) 


Want complete techni¢al data on | 
any subject in the fields of air hand. | 
ling, heating, edoling 6r drying? | 
Write Canadian Siroteo Company 
Ltd, 310 Ellis Street, Windsor, On- | 
tario for a compact factual! technical | 
bulletin, that gives complete infor: | 
mation. No Gost of obligation. 


|. CONDENSED INCOME ACCOUNT 
| Years Ended Mar, 31: 1946 1948 
| Net @a4rning® <.... asee $121,719 $126.292 
| Less: Déeprec. .....05. 34,003 36,25! 
Bond interest oteeea 
Income tax 
Inveht. tes. ......0: 
Net prof, & surpluss .. 
cere -asseté and invest, profit of | 
$1,502 in 1948, $15,477 in 1948. 
Times Interest Eatned: 
Beforé depree, 15.91 
After deprée. ...... 11.45 
Eartings per Bhate and Dividend ne 
Common $1.00 
None paid. 


ATTENTION 
MORTGAGE 
COMPANIES 
WwW 


ELL established, progres- 

sivé Real Estate Firm with 
full Insurance facilities requires 
Mortgage connection fér the 
Province of Alberia, Canada, 
Fully qualified Mortgage ap- 
proiser familiar with lecal cons 
difions available immediately, 
Interested parties please write 
in confidence to 


BOX 142 


THE FINANCIAL POST 
481 University Ave., Toronto, Ont, 


14.66 
10.44 | 
ord; 
$1.40 


CONDENSED CONS, BALANCE 8H 
Mar. 31: 1949 


$37,083 
225,490 
161,782 


EET 
1948 


| Accts. rec, 
Inventories ste 
Total curr, asnets ,,, 
Misc. asnétat 
Fixed assets* 
Gé6dwill bbbvabee eeade 
Totel assets ‘ 
| Atéts., (aX., @te,, Pay, 
| Contig, 68. oi ..cs, ve 
Bonds Maturing ...ice 
Total eurf. fab. .,.. 
| Funded debt 
apital stock 
1Surplusy ...... ccc 
“After depr, 6f ....5 
tIncl. ref. EPT of ., 
Wotking capital ..... 


} 


8,240,718 
165,247 
4.500 
95,000 | 
ont at | 
165,000 | 
2,500,000 





2,500,000 
424,899 
63,279 
3,100 
239,611 


teeedoee 


3,100 
190,194 


About 36% of your capital in| 


Pipeline Firm 
Gets Sanction 


Board of Transport Commis. | 
sioners has given the go-ahead, 
| signal for construction of the 450- | 
mile, Edmonton-to-Regina crude | 
oil pipeline of Interprovincial | 
|Pipe Line Co, This is the first} 
/Canadian pipeline compeny to 
receive the' transport board's. 
sanction under new Dominion leég- | 
islation passed at the last session 
y | of parliament. 
| Imperial Oil, sponsors of the} 
inew pipeline, considers. the line | 
a “first step” toward wider | 
; markets and is now study.ng ex- | 
tension of the line from Regina, 
|to the Great Lakes. Ground sur- | 
|vey parties will work at several | 
points along the Edmonton-to- | 
Regina line for greater speed, The | 
company has an authorized 
capital of $200 million. 


TOM ROBERTSON, 


of Toronto, has been elected 
president of the Independent 
Order of Foresters. He was for- 
merly,field superintendent. 
—-——__—_—_----— Officers of Interprovincial Pipe 

Line Co, are: 
President, Dr. O. B. Hopkins; | 
vice-president and director, F. G. | 
Hall; secretary, R. D. Murray;| 


Bruck Mills 
Sales Up 15% treasurer, K. A. Henderson; di-| 
rectors, A. E, Halverson, J. R.! 


Sales of Bruck Mills Btd. in-! White, C. D. Crichton and R, B.| 
creased approximately 15% for| Burgess. All are officials of, 
the 27 weeks ended May 7 as! Imperial Oil. 

compared with the corresponding | 

period of the previous year, made | 

possible by expansions to pro- 

ductive facilities recently com- 

pleted, President G. L. Bruck 

states. The Cowansville plant is | 

operating 24 hours daily and, 

| with the exception of some see- 
tions, the Sherbrooke division is 
also running 24 hours daily, he 
adds. 


Compétitive conditions for the 
compahy’s products afd operat- 
ling expenses at approximately 
last yeat’s levels aré tending to 
narrow profit margifs. On the 
whole, manufacturing costs have 
| not decreased, since declines ‘n 
| cost of certain chemicels and 
| foreign yarfis have been offset by 
higher labor costs. 

The profit picture for the com- 


: | eAP i ‘ antia.. 
to that formula is “so what is a/| ing year is expected to be satis 


| factory atid sales are expected to 
| be well maintained for the bal- 
| ance of, the year, Mr. Bruck 
states. 


Further plant expansion is not 
being considered but the company 


largest and strongest companies | 18 keeping pace with its modern 


| ization program and continues to 
receive shipments of new looms 
| and other equipment. 
Production and sales of the 
Australian subsidiary are report- 
| ed to be increasing in a satisfac- 
| tory manner and a reasonable 
| profit is anticipated for the fiscal 
| year ending June 30, 


some kind of stability, When and | 
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BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


tite merc aenasetarasstancasuncastitticatiamstiiiastinnemaitininiaitinaiaitial 


CONTROLLER MEDIUM SIZED COMPANY AVAILABLE 
FOR LIKE POSITION ON REASONABLE NOTICE 


Holder of R.1.A. degree. 

Academic training, supported by several years of manufacturing experibnet. 

Particutar experienee: Butgetary Control: Siee@are Coste: Ww ' we: Leber 
relations: Punth card accountite techiques; import and Export procedares: ite Manage- 
ment: afd Cost and Clerical systems 

tnterested only ia solid grepesitien from reputedte Campaty, Atcuraane-<al! replies 
treated in esntidence 


Pease gireet replies te J. W. Allen. See'y- MEF. Beciety of Industria! and Cost Accountants 
of Canada. 66 King Street East, Hamilten, Ontario. Trettee fer advertiser. He will, if desired, 
Withheld replies from advertiser until initial inveetiQation of tultability temopleted. 


Bicentennial Greetings 


to 


~Halitay 


S MINISTER of Mines and Resources, I 
extend congratulations to Halifax, Nova 
Scotia's chief city and port, on attaining its 200th 
birthday. It is fitting that my Department, which 
has participated in many ways in the growth and 
development of Halifax and the Province as a 
whole, should extend these greetings. 


Our eatliest association with the development of 
the resources of Nova Scotia began in 1870, when 
Alfred Selwyn, who succeeded Sir William Logan, 
founder of the Geological Survey of Canada, spent 
a considerable period carrying on geological 
studies in your Province. Since then the work 
has been greatly expanded and intensified. 


As a port of entry for hundteds of thousand of 
new Canadians, Halifax has long held a position 
of ptime importance in our immigration organ- 
ization. ‘The arrival of great numbers of ships 
bearing immigrants from the United Kingdom 
and Continental Europe has been recorded at 
Halifax since the first immigtation facilities were 
established nearly seventy yeats ago. 


The Hydtographic Survey and the Dominion 
Water and Power Buteau have been active in 
Nova Scotia for nearly forty yeats:; In 1915 the 
Hydrogtaphic Survey commenced the charting of 
coastal watets, and since then a total of 1,800 
statute miles of the coastline of the Maritime 
Provinces has been charted. Hydrographic vessels 
are based at Halifax, Pictou, and Chester, N.S., 
and their crews have been recruited from the ranks 
of the famous mariners of the east coast. Hydro- 
metric studies in Nova Scotia were initiated by 
the Water and Power Bureau in 1915, and since 
the formation of the Nova Scotia Power Com- 


mission in 1919 the work has been cartied for- 
ward on a co-operative basis. 


The Dominion Fotest Service has for a number 
of years extended assistance in forest conservation 
and utilization to government and industty in 
Nova Scotia, and the establishment of af experi- 
méntal station in the Province is now under 
considération. 


Surveys of various kinds have been undertaken 
over a period of many years by out engineering 
setvices. 
The extension of the Federal Government's 
policy with respect to National Parks has beén 
sreatly assisted by the co-opefation of the Prov- 
ince. Cape Breton Highlands National Park, 
which was visited by 25,769 people last year, 
typifies the outstanding scehic beauty of Nova 
Scotia. The coloutful histury of the Province is 
reserved for postérity by three National Historic, 
Parks — Forties of Louisbourg, Port Royal, 
and Fort Anne — and many National Historic 
Sites, including a number within the City of 
Halifax itself. This summer tabléts will be un- 
veiled in the Museum Building of the Halifax 
Dockyatd in honour of five natives of Nova 
Scotia who rose to flag tank in the Royal Navy. 
The Indian Affairs Branch of the Department 
administers the affairs of the Indians of Nova 
Scotia on two large reserves at Shubenacadie and 
Eskasoni, and on a number of smaller reserves 
throughout the Prevince. 
The foundations of Halifax and Nova Scotia 
were well and truly laid during the past 200 years. 
It is my earnest wish that the people of the City 
and Province may continue to move forward to 
new heights of achievement in the years that 
lie ahead. 


» Colin Gibson 


Minister of Mines and Résources, Ottawa. 





The Editorial Page 


Goods Won't Sell Themselves 


Some blunt and timely advice was offered 
at Quebec this week to those outside manu- 
facturers who seem to think that the United 
States market would drop like a ripe plum 
into their laps if only the tariff could be re- 
moved. It came from H. J. Heinz II, chairman 
of the U. S. Council of the International Cham- 
ber of Commerce. 


By no means, warned this American indus- 
trialist, is the tariff the only barrier. In some 
Cases it is not even the most important. A major 
hurdle is ignorance of the other fellow’s goods. 


‘Inder the Reciprocal Trade Agreements Pro- 
gram, Mr. Heinz reported, influential Americans 
were doing something about getting the tariff 
hauled down to reasonable proportions. But the 
other matter was up to the producers who 
would like to invade the U. S. market. Said 
Mr. Heinz: 

“What is needed is a far greater selling ef- 
fort on the part of our foreign suppliers. 
America is a country of entirely free markets. 
Everyone can sell here but if he wants to find 
customers and keep them, he must offer a 
product with qualities that will win the favor 
of the public. 

“To arouse the interest of his prospective 
eustomers he should, of course, approach the 
American markets by methods appropriate 


-_—_— 


It Will Take Time 


Western Europeans, a Washington observer 
declares, “do not appreciate the extent of the 
revolution that has taken place in American 
foreign policy.” In this case he was referring 
@pecifically to French fears of being left un- 
supported against a revived Germany. Similar 
tomment, however, has been frequently heard, 
whenever the slightest doubt has been express- 
ed zoncerning the permanence of Uncle Sam’s 
“recovery” from isolation. It’s to be hoped that 
Americans will not be too sensitive on this 
point. 

It would be a miracle indeed if these other 
democratic countries could completely forget 
that long period when the United States at- 
tempted to cut itself off from the rest of the 
world in the vital matters of common defense 
and international trade. After all it is only a 
few years since Washington made the change 
and there are indications yet that the old sen- 
timents are still strong in certain quarters. 

France and Britain, the two countries most 
generally mentioned by Americans as unwilling 
to accept America’s conversion have had some 
bitter and bloody experience in holding the fort 
while Washington was making up its mind. And 
these and other countries, including Canada, 
will long remember the sky-high barriers erect- 
ed by Washington against their goods. 


Are Pulp Prices too Low? 

> Im a recent newspaper interview a visitor 
from Sweden claimed that our wood pulp prices 
were too low. He also implied that we were 
able to sell at these low prices largely because 
we were not as concerned with reforestation as 
were the people of his own country. Coming 
from a representative of one of the world’s most 
important pulp and paper producing countries 
those observations deserve examination. 

The speaker, E. von Heland, is a member of 
the Swedish Parliament, a big forest and dairy 
operator and was a delegate to the international 
farm conference at Guelph. While his some- 
what unusual opinion in regard to pulp prices 


May agree with the conference’s theory of food. 


prices it is:very doubtful if it will be unanim- 
ously accepted elsewhere. 

On this side of the Atlantic the price of most 
commodities is still determined by the law of 
supply and demand. This is the case with wood- 
pulp. Therefore when Mr. von Heland says 
that the price of woodpulp is too low it is 
evidert that his standard of comparison is not 
the free market. If on the other hand our pulp 
prices are too low in relation to what Sweden 
would like them to be that is another matter. 

More serious is Mr. von Heland’s conclusion 
that the price is too low because Canada ‘s 
not concerned with reforestation, that we are 
exploiting our forest resources to undersell 
competitors. 

No one will deny that Canadian forests have 
been exploited and forest depletion in this coun- 
try is indeed a tragic story. It is a nationai 
blemish for which government, industry and 
every single Canadian must share the blame. 

But to say that prices are due to unconcern 
is not quite the whole truth. In his press in- 
terview Mr. von Heland noted that he had seen 
the vast cut-over areas in Eastern Canada. 
But it is the west coast mills which are under- 
selling Swedish pulp. If he had journeyed that 
far Mr. von Heland would have found that a 
growing proportion of the mills there are using 
waste material, some of them exclusively, for 
the manufacture of pulp. This is not exploita- 
tion but utilization and Canada could do with a 
lot more of it. 


Congress is Boss 

Some day Canadian iron-ore from Quebec 
and Labrador may be pouring through the St. 
Lawrence Deep Sea Waterway to U. S. ports 
on the Great Lakes, Canadian oil from Alberta 
may be pouring through new pipelines to U. S. 
cities. And the dollars earned by these new 
Canadian products will help to remove Can- 
ada’s dominant postwar worry, her trading 
deficit with the United States. 

There was nothing new in this picture of 
the future, which was presented to the Cana- 
dian Manufacturers’ Association. But it was 
noteworthy because of the man who presented 
it, U. S. Secretary of Commerce Charles Sawyer. 

“Trade between Canada and the United 
States in 1948,” he said, “was well over $3 
billions. This trade is the largest exchange of 
goods between any two countries in the world 
today. Unfortunately, the United States has 
not been buying as much from Canada as Can- 
ada has bought from the United States. We 
know that Canadians are concerned about this 
unbalance in our trade. I assure you that we 
are equally desirous of achieving a balanced 
trade with Canada at the present high levels.” 


This assurance was welcome confirmation 
that the U. S. Administration is sympathetically 
disposed toward Canada’s trade problems. 

The danger is that some Canadians may be 
tempted to sit back and rely on Uncle Sam o 
“see that little Johnny Canuck doesn't get 
hurt.” 

Mr. Sawyer’s speech itself contained its own 
Warning against this temptation. He devoted 
most of it to the St. Lawrence Seaway, and 


1 


to the psychology of our public and he must 
do it on a sustained and expanding basis. 
“There is a great opportunity in American 

markets for goods manufactured abroad which 
would add variety to our consumption and in- 
crease the standard of living of the American . 
people. But unlike raw materials, manufactur- 
ed goods don’t sell themselves; they have to 
be sold aggressively. The public has to be in- 
formed of their existence and persuaded of 
their value.” 

While Mr. Heinz was referring specifically 
to the United States market, he could have 
said exactly the same thing about Canada. In 
fact his point has a double bearing here. It’s 
good advice to those Canadian producers who 
would like to sell more goods to the United 
States and it’s also good advice tg those British 
and other outside manufacturefs who would 
like to sell more goods to us. 

The average consumer in this country and 
in the United States has no particular pre- 
judice against the manufacturer of another 
country’ But in normal times, at least, he is 
not willing to hunt all over the place for goods 
either imported or domestic. He expects the 
seller to come to him, to have the goods prop- 
erly displayed and advertised and to offer lines 
lines that he, the buyer, considers suitable and 
at a reasonable price. 
he recalled that U. S. presidents and their cab- 
inets have been pressing the plan on the Con- 
gress for many years. It has still not been 
passed. 

However benevolent, however farsighted 
and however sympathetic the U. S. Adminis- 
tration may be, when it comes to the hard facts 
of tariffs or ECA appropriations for Canadian 
goods, Congress is boss. And Congress consists 
of a group of men elected to Washington to 
represent, even more than any of our Canadian 
legislators do, the local and sectional interests 
of their particular communities. 

This is not to preach pessimism or gloom. 
It is to say that Canadians had better keep 
their heads and weigh up possibilities with 
some rather cold calculation before they repose 
peacefully and idly on the benevolence of Uncle 
Sam. 


Maritimes Look Ahead 


In Halifax next week, they open summer- 
long celebrations of the city’s 200th anniver- 
sary. It will be the occasion for much writing 
and talk about the past, present and future 
of that historic city, and of the three Maritime 
provinces as a whole. 

The past of Confederation, with its brilliant 
promise of the future, is gone. So too is the 
past of the early years of this century, when 
the promise appeared not so brilliant, when the 
fading economy of the Maritimes fostered an 
attitude of resentment toward those parts of 
Canada which, by geographic accident or by 
westward expansion of those earlier ambitions 
which first developed the Maritimes, were forg- 
ing ahead at a faster pace. 

Today, the Maritimes has shaken off the old 
resentment. It has shaken off, too, the fear that 
the postwar period would send it back into trade 
and industrial doldrums. It has done these 
things, The Financial Post found in a survey of 
the provinces reported elsewhere in this issue, 
by aggressive action by government and indus- 
try. 

On every side, and in every industry—steel, 
coal, pulp and paper, lumbering, fishing, farm- 
ing, electric power development, municipal 
progress, the tourist trade and the small fac- 
tory—there are concrete signs of progress. 


An Opportunity For Trade 

Buyers from the Philippines and oil-buoyant 
Venezuela were chatting with a Canadian ex- 
hibitor at the Trade Fair last week. The familiar 
“no dollars” refrain never entered the conver- 
sation. But, since these potential buyers could 
get dollars to buy in Canada, they could also 
get dollars to buy in the United States. The 
question boiled down to whether the Canadian 
maker of finished goods could match the effi- 
ciency of U. S. factories. 

A hundred feet away another exhibitor had 
been showing a line of British-made household 
utensils to buyers from two European coun- 
tries. Because they were dollar-short, he re- 
ferred the prospect’s names to the manufac- 
turer’s London, Eng., office. He had come prin- 
cipally to sell Canada; he had found that Cana- 
dian factories could offer him stiff competition. 

As a bridge between the two exchange worlds, 
the Fair demonstrated that production and dis- 
tribution “know how” is the common denom- 
inator in export promotion, both theirs and 
ours. 

To those who are worried because (a) most 
soft currency countries have fenced out Cana- 
dian finished goods, and (b) Canada is depend- 
ing increasingly on a single U. S. market, with 
resultant tariff hazards, the lesson emerging 
from the Trade Fair appears to be this: 

The existence of'a limited number of hard 
currency countries outside the U. S. presents 
an opportunity to spread out our export base, 
but the opportunity can only be clinched by 
continually matching the efficiency of our 
giant neighbor. 


A Youthful Centenarian 


Congratulations have been going to London, 
Ontario, all this week on the centenary of the 
London Free Press. This daily newspaper ‘starts 
on its second century in robust and vigorous 
condition, under the editorship of the veteran 
Arthur Ford and the management of W. ”. 
Blackburn, grandson of Josiah Blackburn who 
bought the paper in 1853. 

It joins a small, and distinguished company 
of centenarians in the daily newspaper field. 
In Montreal both the Gazette and the Herald 
are well past their centuries. In Quebec the 
Chronicle-Telegraph dates its ancestry , from 
1764, and the Halifax Chronicle-Herald goes 
back to the Chronicle established in 1844. In 
this year were founded also the Ottawa’ Citi- 
zen, the Toronto Globe, now merged with the 
Mail and Empire, and the Cornwall Freeholder 
now merged with the Standard. Kingston's 
Whig-Standard dates back more than 100 years 
on both sides, the Standard to 1810 and the 
Whig to 1834. The Hamilton Spectator is three 
years past its century: it” goes back to 1846. 

The London Free Press has established a 
faithful following and a solid reputation. We 
wish it success as it starts in youthful spirit on 


, another century of public service. 


Napier Moore} 
Serateh Pad 


A POST COLLEAGUE reports the 
first dawning of political conscious- 
ness on the part of his young son. The 
boy came home from school and to 
his mother said, “Mummie, are you a 
preservative?” 

° ” - 

CANADA’S SECOND international 
trade fair is over and again there is a 
division of opinion on the part of ex- 
hibitors as*to how successful it was. 

This is natural, becayse to an ex- 
hibiting firm, particularly a smaller 
one, success means definite orders for 
its own particular product, 

From ‘conversations reported to us 
we gather that the beefs of some rep- 
resentatives from other countries 
were based on what they deemed to 
be a lack of interest on the part of 
Canadian buyers. But the fair isn’t 
just for Canadian markets. [It’s a 
world fair. The Czechs, for instance, 
showed some automobiles which, if 
we're any judge, wouldn’t suit Cana- 
dian conditions and pockets. But we 
are told they booked not a few orders 
from South America. (Incidentally, 
the Czechs also displayed a motor- 
bike with dual controls, one set oper- 
able from the postillion seat.) 

' Several exhibitors were puzzled by 


_ the fact that on the days the general 


public were admitted people were so 


_ impressed by their products that they 


wanted to buy them there and then, 
Yet the store buyers didn’t show any 
interest. 

But the comment which shook us 
most was made to one of our scouts 
by a disappointed Scot who repre- 
sented a line of men’s socks. They 
were fashioned from beautifully soft 
wool. To ordinary mortals the price 
was stiff, and our man 4sked if they'd 
wear longer than more plebian socks, 
A look of ‘anguish spread over the 
Scot’s features. He said, “No. But 
these are quality goods. The trouble 
with you Canadians is that ye dinna 
appreciate the deeference between 
quality and wearability.” 

Our chap crept away feeling it 
might have been better had he never 


been born, 
o * * 


CAPTAIN JOHN LAURENCE 
PRITCHARD, editor of the Journal of 
the Royal Aeronautical Society, was 
in town the other day. He told us 
about his glasses, He had had his eyes 
tested and lenses and frame supplied 
under the British National Health 
Scheme, But he waited six months 
for the glasses. In New York he broke 
them, took the pieces into an opti- 
cian’s store at 9 a.m., explained that 
he was on rather a hurried trip, and 
asked how long it would take to have 
the lenses replaced. The clerk said, 
“We'll have them ready for you at 2 
o'clock this afternoon.” 

Captain Pritchard hasn’t got over 
this yet. 


SKIMMING THROUGH a May is- 
sue of the London Economist we were 
halted by a heading—“Canada to 
Leave the Commonwealth?”, The 
article said: 


“The news from Canada must be 
considered on the whole as satisfac- 
tory. Tranquility is restored. But 
the question of the comparative ad- 
vantages of a British or American 
political connection continues to be 
eee discussed in the public papers 
...-Those in the colony who seek to 
increase discontent and disparage 
British connection frequently refer 
to imaginary commercial advantages 
which Canada would gain by becom- 
ing a part of the United States. We 
are convinced that such a change 
would afford no advantage commer- 
cially, but, on the contrary, would 
be a great disadvantage to Canada. 
But it remains that we should allude 
to the greatest advantage which 
Canada will secure by a continued 
alliance with England. While she 
will have at least an equal market 
for her produce, and . . . a better 
market for her timber in _ this 
country, she will have the great 
advantage of receiving a cheap and 
unprotected supply of manufactured 
goods. There is no chance of Canada 
becoming a manufacturing country 
for many centuries, if ever.” 


We should have mentioned that 
the Economist reprinted this from its 
issue of May 26, 1849—one hundred 


years ago. 
* * 


AT THE UNIVERSITY of Toronto 
they are going to build a mechanical 
“brain” that will work out highly 
complicated mathematical problems. 
And Professor Geoffrey Jefferson of 
Manchester University says that any 
robot worth the grease to smooth its 
gears should be able to write a son- 
net. Moreover he feels that the mat- 
chine ought to be able to compose a 
concerto expressing its emotions. 

After our week-end labors we re- 
fuse to be impressed until somebody 
invents a machine that will, without 
human aid, control the growth of a 
Chinese elm hedge. 


Stop Me If- 


Kind Lady: My good man, are you 
looking for work? 

Wayfarer: I hope, madame, you will 
not press that question; what I am 
looking for is a job. 

» * + 

The prim old lady was given the first 
glass of beer she ever had. After sip- 
ping it for a moment she looked up with 
a puzzled air. 

“How odd!” she murmured, “It tastes 
just like the medicine my husband has 
been taking for the last twenty years,” 

An Associated Press dispatch from 
Moscow, relates that a champion long 
distance swimmer, set a new record by 
swimming 74% miles in the Volga. A 
second story ... reports that a Soviet 
scientist drilled a‘hole 20 miles into the 
earth. 

Les Finnegan, writing in the Socialist 
Call gives the ending of the story: 
“Fact of the matter, of course,” he says, 
“is that both men were caught and had 
to go back.” 


Cartoon by Grassick. 


REMEMBERING TRUMAN , 


Post Scripts 


Ten Gallon Brewer 


When the Dominion Brewers As- 
sociation recently re-elected J. B. 
(Jim) Cross as president and chair- 
man of the governing committee, he 
accepted with his usual wide grin. 


Born in Calgary, Cross Is equally 
at home riding a palomino or a North 
Star; running a brewery, a ranch or 
a hockey team. He was educated at 
Appleby College, dae 
Oakville,, Ont., Ss 
then at O.A.C, at 
Guelph. He didi 
post - graduate? 
work at Bir 
mingham Uni 
versity, England, 
and then at the 
Alfred Jorgen- 
sen Institute in 
Copenhagen, be- 
fore returning to 
Calgary as an 
assistant brewer. 

In 1932 he suc- 
ceeded his father 
as president of 
the Calgary 
Brewing & Malting Co. Ltd., and its 
subsidiary, the Big Horn Brewing Co. 
Ltd. He also heads various hotel 
companies in Alberta. With his two 
brothers he runs the A-7 Ranch at 
Nanton, near Calgary, which his 
father established in 1885 and which 
today specializes in pure-bred cattle. 


Among his other offices, Jim Cross 
is president of the Calgary Exhibition 
and Stampede, and when the Calgary 
Stampeders visited Toronto Jim was 
riding a horse down Bay St. and 
frying bacon and eggs on the City 
Hall steps. 


To help combat juvenile delin- 
quency in Calgary, Cross organized 
the Buifalo Athletic Association, Par- 
ents, Sunday schools and regular 
schools in Calgary helped out. If little 
Johnny doesn’t do his homework or 
some chores around the house, or goes 
swimming instead of to Sunday 
school, then he can’t play hockey or 
baseball. Pop or the teacher just has 
to make a phone call to the sports 
club and little Johnny is back in 
line, but fast. 

When things began to look dim for 
trout fishing in Alberta,- Jim Cross 
decided to do something about it. 
Today there is a large fish hatchery 
in the buildings and garden-rimmed 
ponds of the brewery grounds, and 
millions of trout have been sent out 
to the Alberta streams. 


* * . 


MR. CROSS 


Psychology and Crime 


In recognition of a long and dis- 
tinguished record in his profession, 
Dr. A. T. Mathers, dean of the faculty 
of medicine of the University of 
Manitoba, was fittingly honored with 
an honorary degree at its recent 
convocation. 

A stocky, greying man with a quiet 
and almost self-effacing manner, he 
has crowded a lot of activity into the 
60 years of his life. When he was a 
boy in his home town of Neepawa, 
Manitoba, he was nicknamed “Doc” 
by his schoolmates because he said 
he was going to 
be a doctor. It 
was his first and 
only ambition 
but why he fi- 
nally picked the 
special field of 
psychiatry, he 
can’t so easily 
explain. 

He might have 
been a news- 
paperman. His 
father founded 
the Manitoba 
Liberal, the first 
newspaper 
printed in Por- 
tage la Prairie, 
and also started 
as editor of the Neepawa Register in 
1885. It may have been the newspaper 
business which in those days provided 
color and action, that prompted his 


DE, MATHERS 


study of personality and of inter- 
personal relations. In any/ case he 
started it and has lived to see the 
day when psychiatry has become one 
of the most important branches of 
medical science. 


Dr. Mathers graduated from Mani- 
toba Medical College in 1913 and at 
first intended to concentrate on the 
study of internal medicine. He was 
doing postgraduate work .in Boston in 
1916 when he came back to Manitoba 
to enlist for war service. 

Observation of the medical dis- 
orders of war casualties whetted his 
interest in psychiatry and in 1918 he 
accepted an appointment as head of 
the Winnipeg Psychopathic Hospital, 
the first of its kind in Canada. In 
this work he was also provincial 
psychiatrist in, charge of mental insti- 
tutions, a position from which he re- 


‘ tired in 1942. 


Although retiring as dean of the 
university medical faculty he will 
continue as teacher of neurology and 
psychiatry, at the same time carrying 
on his consulting practice and hold- 
ing his post as consulting psychiatrist 
for. the Dept. of Veterans Affairs. 

While provincial psychiatrist he 
suggested that psychiatric advice 
might with benefit be made available 
to the courts, to either the Crown or 
defense, and particularly in criminal 
cases. This suggestion was adopted. 
The result was that Dr. Mathers has 
been a witness on one side or the 
other in a number of notable trials in 
Canadian courts. In the witness box 
he never contended the reg of 
his observations constituted final 
proof but generally he would say 
whether in his opinion an accused 
was sane or otherwise and give rea- 
sons for his conclusion. 


* * * 


New Woman Executive 


Slim, brunette, attractive and 
friendly, Bessie Allen has been ap- 
pointed assistant secretary of the 
Canadian Life Insurance Officers 
Association, 

As such she 
becomes one of 
five executive 
officers of the 
associa- 
tion, which in- 
cludes in its 
membership 61 
companies, _  al- 
most all the life 
insurance com- 
panies operating 
in Canada. 

As private sec- 
retary for the 
last 10 years to 
R. Leighton Fos- 
ter, K.C., general 
chief executive officer of the associa- 
tion, she has been doing a lot 
of responsible work. During the war 
years especially when Ewart Cather, 
treasurer of the association, was over- 
seas, much of his work fell on Miss 
Allen’s slender but capable shoulders 
and it was well done. 

Foster who has a peculiar gift for 
getting capable people around him, 
also believes in giving credit where 
credit is due. He felt that Miss Allen, 
doing executive: work, should have -.n 
executive title and her appointment 
to executive rank came accordingly 
at the CLIOA annual meeting at 
“Montebello, Que. She has attended 
many annual meetings of the associa- 
tion and the 1948 annual meeting of 
the American Life Convention, 

Miss Allen is a Toronto girl, edu- 
cated at Malvern Collegiate. She 
joined the CLIOA in 1935 as a stenog- 
rapher. 

An ability to see things that need- 
ed to be done, readiness to aecept 
responsibility and a courteous and 
helpful attitude soon brought her to 
the notice of her seniors in the office, 
who found that as she gained ex- 
perience, she was able to assume 
more and more responsible duties. 

Smilingly she declares that her job 
is her hobby but when she can find 
time she is very fond of reading. 


MISS ALLEN 


What Others . 


Are Saying — 


Editorial of the Week 
It’s Your Responsibility 


Vancouver News Herald 
There are far too many people who decide that 
the best thing to do is to stay away from the polls. 
They have the curious idea that in doing this they 


‘are not taking a part in the selection of a govern- 


ment. Nothing could be further from the truth, 
Whether you go to the polls or not you assist in 
selecting a candidate. If it so happens that a man 
whom you did not believe could be elected is 
chosen to represent you the fault for that situa- 
tion is more yours-than any other citizen's. You 
cannot escape the responsibility. 

Whether you like it or not, as long as you are 
on the voters list, you are going to be held res- 
ponsible by future generations for the type of 
government selected. 

The best thing to do is to go out and select the 
candidate you like. That does not mean that you 
have to vote for the man that other people suggest 
but the man you think honestly is the best man 
to represent you. The main thing to remember’‘is 
that, if you stay away from the polls in the next 
two elections, you are actually casting your ballot 
for the man or party you do not want elected, 


Other People’s Views 


SLOW DRIVERS are also a menace on the 
highways, claims the Waterloo Chronicle. “When 
are the police going to organize a drive to clear 
the roads of the slow driver? They spend enough 
time laying in wait for the fast driver. They 
have an equal responsibility in the case of the 
slow driver—either speed him up or get him off 
the road.” 


SAVED FOR THE TIME BEING, by heavy 
showers says the Edmonton Journal of the Alberta 
grain crop. “Now, after four days of comparatively 
heavy showers there will be a general sigh of 
relief. The crop is safe —- for the time being at 
least. More rain will be needed, of course, but now 
that the water has been turned on, so to speak, 
we can be hopeful that it will keep on coming.” 


THERE CAN BE NO PLACE for subversive 
tactics in labor relations in this country, states 
the Halifax Chronicle Herald. “Canadian labor 
unions must set their faces like granite against 
Communism and all its works and refuse to 
temporize with forces whose aim is not the wel- 
fare of Canadian workers and Canadian institu- 
tions, but strife and turmoil and disorder—and a 
constant pursuance ofthe ‘party line.’ ” 


LONGING FOR A DEPRESSION are the social- 
ists and the communists, asserts the Vancouver 
Province. ‘The socialists are very much like little 
boys who have just got their first aid certificates 
and are longing for a bad accident so they can 
rush in to do their stuff. Socialists and commu- 
nists can’t help licking their lips out loud in an- 
ticipation ofma depression which they think they 
might be called upon to cure. Are such men and 
such parties likely to work for prosperity?” 


THE PLOW has almost disappeared in the 
Prairie Provinces reports the Calgary Albertan. 
“Two or three generations ago it was the key to 
farming, and a man was judged by the straight- 
ness of his furrow, the smoothness of the plowed 
ground. and the thoroughness with which the 
stubble was covered. Now the one-way disc has 
supplanted the plow almost 100 per cent., and 
except for breaking the sod the plow is an obsolete 
implement. In fact it is hard to find one anywhere 
in most prairie communities.” 


READERS OF TORONTO'S daily newspapers 
have the sympathy of the Simcoe (Ont.) Reformer. 
“It is almost impossible to secure an impartial 
view of the election issues by reading these pap- 
ers, as they frantically proclaim the supposed 
merits of the leaders and candidates of their 
choice. It is a type of journalism that does not 
inform its readers, but seeks to sway their view 
and their votes by scare headlines and by column 
after column of sharply-slanted pelitical gossip, 
rumour and innuendo. It is quite’ in line with 
the previous newspaper battles that have taken 
place in Toronto since the McCullagh-Atkinson 
feud began.” 


$n 


The Financial Post 


Member Aedit Bureau of Cireulations 
Member Business Newspapers Associstion of Canada 


A weekly newspaper presenting in a popular 
manner reliable information respecting investments, 
business and national affairs in Canada. j 

DOUGLAS M. GOWDY. Manager 
RONALD A. McEACHERN, Editor 

Charlies C. Milne, Gordon L. Smith, associate editors: Clive H, 
Chattoe, construction industries editor; Gordon M. Grant, 
mining editor; James H. Joyce, investment editor: Donaid G. 
MacLean, insurance and benking editor: Ronald Williams, 
industrial relations editor: C. A. Bassett. features editor, 
Assistants: W. L. Dack, W. P. Gillespie 

Ottawa Kenneth R. Wilson, 260 irving Avenue, 8-0847. 

Montreal: Howard Gamble, Paul Deacon, Dominion Square 
Bidg., MA. 2331 

Corporation Records: Joyce Cobban, Margaret Fitzgerald, 
Patricia Gazley. Mary Hill, Haze! Horgan, George Johnson, 
Fraser Martin, Wenonah L. Miller. Naomi O'Grady, Grace 
Osborn, Marjorie Scammel), Dorothy J. Smeltzer, J. KR. Wilson, 

Librarians—Ruth C. Margeson. Jean Reid. 

Advertising Manager—Austin A. Weaver. 

Advertising Production—Edith McEachern, Evelyn Carroll 

Advertising Service—Reg. V. Nicholis 

Circulation and Promotion Manager—Meiville M. Greig. 

Montreal: Murray R. Chipman, eastern manager. 

Subéeription Terms: Single copies, 15c. Yearly: In Canada and 
British Countries ‘except Australia). $5; Australia, U.S.A. 
Mexico, Centra! and South America, France, Spain, $6; other 
countries, $7 

Advertising Rates: Single insertion, $4.90 per inch. Contract 
terms upon request. ! 

Authorized as second-class mail, Post Office Department, 
Ottawa. 

Other Publications and Services of The Financia! Post 
CORPORATION SERVICE. A. C. Bowman, manager. 

Special service for investors, $1.50 per company @ yearj* 
complete service $23 monthly . 
BUSINESS YEAR BOOK. Yearly $2. 
SURVEY OF INDUSTRIALS. Yearly $2 
SURVEY OF MINES. Yearly $2 
SURVEY OF OILS. $1. 
DIRECTORY OF DIRECTORS. Price 88. 
Printed and Published by 


MACLEAN-HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 
JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 


FLOYD S. CHALMERS THOMAS H. HOWSE . 
Executive Vice-President Vice-President and Comptrolley 


Other MACLEAN - HUNTER Publications: } 


NATIONAL MAGAZINES: Maclean's Magazine, Chatelaine; 
Mayfair, Canadian Homes and Gardens. 

BUSINESS NEWSPAPERS: Canadian Advertising, Civie 
Administration, Canadian Machinery, Modern Power, Cana- 
dian Printer and Publisher. Canadian Trade Abroad, Canadian 
Shipping, Canadian Automotive Trade, Canadian Aviation, Bus 
and Truck Transport, Hardware and Metal, Canadian Grocer, 
Drug Merchandising, Canadian Bookseller, Canadian Sta- 
tioner, Canadian Paint and Varnish Magazine, Painting and 
Decorating Contractor. Le Prix Courant, General Merchant; 
L’Epicier, Sanitary Engineer, Canadian Hotel Review, Foun- 
tains in Canada, Plant Administration. Style, Men's Wear 
and five business publications in the United States and 
Great Britain. 

OTHER SERVICES: Canadian Press Clipping Service, Com- 
mercia] Printing Division. : 


Other MACLEAN - HUNTER offices: ' 
MONTREAL Centre 2: Dominion Square Bidg., Marquette 2231, 
NEW YORK 18: 522 Fifth Ave., Murray Hill 2-7628. 
CHICAGO 6: 309 West Jackson Bivd., Harrison 7-72890. 


LONDON: Maclean-Hunter, Limited, Sun Life of Canada Bidg. 
Trafalgar Square, Londoa S.W.1. Cable Atabek. Wh. :enaib 
6642-3. - 


June 18, 1948 





Here Are The Facets About the Deal on Canadair 


From Men Involved, Documents 
The Post Gets Details 


(Continued from page 1) 


specified the terms under which 
the company was to build the 
es. 

e order at that time was 
temtatively for 50 transport 
plames..It was virtually a “cost- 
plus” contract in a plant owned 
by the Goyernment and supplied 
by it to the company for this 
pesticular purpose. The com- 
pemy'’s fee was to vary, depend- 
ing on ultimate cost of the planes, 
over the rneminal target price of 
$360,000 each. Tooling costs were 
net included in the target price 
and were to be paid for separate- 
ly by the Government 

@a November 29, i944. Mr. 
Howe announced the Govern- 
ment’s decision to separate the 
Canadair plant from the boat- 
building activities of Canadian 
Vickers. He aiso announced trans- 
fer of the Douglés contract from 
Vickers to a new company called 
Canadair Lid. as of November 
1l. Phe new company had been 
formed the previous month (Qc- 
tober 3, 1944) with a nominal 
capital of $10,900 and was headed 
by Mr. Frankiin. 
was authorized by PC 8991, dated 


Fhe transfer | 


with the necessary capital. On) 
June 7, the Government passed | 
another order-in-council (PC 
4060) canceling the -February | 
offer. 
Meanwhile Canadair Ltd. had 
undertaken an important venture | 
of its own—the overhaul and con- | 
version of two-engined Douglas | 
warplanes (C-47’s) into commer- | 
cial transports (DC-3’s). 
Canadair was named by Doug: 
las Aircraft as one of four plan 
on the North American continent 
to carry on this conversion and 
a contract was secured te convert 
planes for Eastern Airlines. 
Within a short time the airlines 
of many countries were coming | 
to Montreal for conversion and | 
overhaul. The plant’s record was | 
uniquely successfyl; ‘their prices | 
competitively low—eyen across a! 
U. S. tariff of 30°¢. 
Over a period of about twa) 
years some 225 conyerted DC-3’s | 
were delivered from Cartierviile ! 
to 16 airlines in United States, | 
France, Belgium, Norway, Swe- | 
den, Netherlands, Bast lies, | 
Argentina and Canada. 
Difficulties on Spares 


As this program got under way 


\ably higher prices than 


‘Prew’s Charges 


Mr. Drew’s charges, made in an 
election speech at Fort William 
last week, were that: 

ade i 


Tra in C. D. Howe, in 
“secret negotiations” had turne 
over the Government-built plant 
to Electric Boat Co. a firm he 
described as part of a “sinister 
ring of international armament 
racketeers”’; 

The plant was sold by option 
for $4 millions—“a fifth of its 
original cost’—though this op- 
tion has never been taken up; 
and this price included $3 muil- 
lions worth of new machinery, 
patterns, dies, etc, required for 
building North Stars; 

Canadian aircraft companies 
had been willing to pay a “very 
much larger figure” for the plant. 


Former directors of Canadair 
Ltd., including Benjamin Frank- 
lin, had been paid $2.5 millions 
for stock in @ purely management 
company which had originally 
been capitalized at $10,000. 


Howe's Reply 

In reply, Mr. Howe is reported 
to have stated that: 

There was no secret deal, full 
details were placed hefore Parlia- 
ment at the time and may be 
found in Hansard; 

The plant was leased to Cana- 
dair Lid. after the Government 
pany was properly financed and 
could provide management that 
would ensure completion of Gov- 
ernment contracts then in process; 

The Government had no know- 
ledge of the arrangement under 
which the original Canadair di- 
rectors, Benjamin Franklin and 
his associates, transferred owner- 

ip of Canadair Ltd. to its pres- 
ent owners but “the purchase 
price of the shares was but a 
small fraction” of the $2.5 mil- 
lions suggested by Mr, Drew. 

Mr. Franklin and hig associates 
had approached several Cana- 
dian interests before. closing the 
deal with Electric Boat and had 
reported that they could find 
none willing to consider an in- 
vestment in Canadair Ltd. 


in the House, contained a lot of 
new and important information. 
But it also left a lot of confusion 
as to the real price paid, ete. 
For example: the estimated 
cost of the plant, buildings, land, 
machinery, tooling, certain engin- 
eering and development costs, 
etc., was placed at $21.8 millions. 
Against this, the apparent return 
to the Government was to be 
about $4 millions, if, as and when, 
Electric Boat exercised its option | 
to buy. 
As stated earlier, the original | 
agreement with Vickers included | 
the stipulation that all tooling 
|costs were to be paid for sep- 
|arately by the Government and 
/not included in the cost of the 
icontract. Fhis cost, in point of 
fact, in¢dluded the Govern- 
ment’s main contribution to the 
development of a postwar trans- 
| port plane, the establishment of 
|a big aircraft enterprise as part 
of our national defense setup 
|}and as a substantial provider of 
| employment. It included the cost | 
of tooling two different PBY 
planes. Without the Government 
having assumed this cost there 
never would have been a North 
Star plane—or at least, one to 
sell at $660,000. 
What ig not Indicated in the 





pany—presumably at consider-|being made to turn the whole | Howe statement is just what pro- | 


when | 
OS SUF PHS. 


operation oyer to private hands. 
(One factor which influenced the 


|portion of $21.8 millions is rep- 
|Tesented by tooling and develop- 


|$2.5 millions which 
\from Moody’s Investment Serv- | 


\$2 millions of working capital | 


the company contributed. (The 
is quoted | 


ice as having heen put into the} 
plant by Electric Boat Co. in-| 
cludes both this working capital | 
and the $500,000 payment to 
Franklin). This $500,000 repre- 
sented the equity, and good) 
will and é6ther “assets” Franklin 


\had developed in the “manage- 


ment contract,’ including the 


| substantial conversion-and-parts- 


business much, or all, of which 
had been built up as a side- 


line during the time the North) 


Star was going through its birth- 
pangs. 

This $500,000 was the gross 
amount received by. Franklin. | 
Qut of this he had to pay usual 
legal expenses as well as fees to 
a New York financial interest | 
which introduced him to Electric | 
Boat Co. 

The Post is told that when| 
Electric Boat took over the con- | 
tract, the Government wiped out 


jail management fees and profits 


to Franklin on the entire con- 
tract from the beginning of op- 
erations until September 14. 

Another point is also made by 
some who defend the deal. 

The Goverament’s chief pur- 
pose after the war was to dispose 
of surplus war plant in such a 
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none 
a 1e details of these two deals Government was the need for a|ment costs. Nor has this 


secure method of financing 


it became inereasingly difficult 


way as to provide maximum em- 


ing the next two or three 
months efforts were made by Mr. 
Franklin to raise outside capital 
sufficient to enable n to ob- 


tain a lease-option on the Cartier- | 


90 


ville plant. On Feb. 1945 an 
order-in-council (PC 1082) was 
passed giving Mr. Franklin (Can- 
adair) such an option to lease and 
or purchase. 

The chief condition of the new 
proposal was that Mr. Franklin 
must obtain for his company a 
paid-up capital of not less than 
$2.5 millions by May 1, 1945. This 
order-in-council was tabled in the 
Commons, en April 13, 1945. 

During March and April, Mr. 
Franklin is reported to; have 
worked frantically to meet the 
terms of the Government “offer,” 
approaching responsible groups 
in Canadg, United States and 
Britain in hig search for the nec- 
essary $2.5 millions. One of these 
groups wag Electric Boat Co, 

This company was known to 
have some liquid capital which it 
Was anxious to invest in the air- 
plane business. But negotiations 
were broken off, in part because 
of uncertainty as to the eventual 
size of the Government's order 
for Douglas planes. (This order 
had fluctuated from 50 to 100 or 
more, as it appeared the RCAF 
might use this plane in the Paci- 
fie war. It fell back to 50 planes 
for the RCAF and 20 for TCA. 
Subsequently it dropped to 24 
for the RCAF and 20 for TCA) 


Ceuldn’t Meet Deadline 
Mr. Franklin was unable to 
meet the May 1 deadline. He 
stated that he could find no one 


for the company to get the neces- 


sary spares, parts, etc., to carry | 


on this conversion. Fwo “deals” 
were arranged. 

Phe first was to purchase some 
50 carloads of Spares, parts, jigs, 
fixtures, etc. from the abando 


Dougias factory at Chicago. This | ' 


deal was negotiated with Goy- 


| have never heen aired. Rut it was | 
} this sirens inventory position, 
| the conyersion field which prov- | 
ed a considerable attraction to 
Electric Boat. It also provided | 
assets of cunsiderable import- | 
ance in © 


i 


| tal stock of ranger Ltd. which | 
Blectric Boat Co. subsequently | 
ernment funds. j bo. ht fo $500,000 i 

The prices paid were @ mere ue FY : 
fraction ef cost—a few cents gn | 1946 Bid Succeeds 
the dollar. Many of the parts'~ In May, 1946, as the first North 
were used in the original North | Star plane was nearing comple-| 
Star prototype; others were sub-/| tion, Mr. Franklin made another 
sequently used to keep the Berlin attempt to interest Electric Boat | 
airlift in operation. in purchasing the company or at | 

The deal was made through | least taking an option from the’ 
U. S. War Assets Corp. at a time | Government. 


when it was thought this kind | 
of material would be a drug on! 
the market. It proved to be an 
astute investment even though 
some of what-had to be purchas- 
ed was worthless. 

In the eventual sale of the| 
plant, the balance of this inven- | 
tory was sold to Electric Boat | 
by the Government “at cost.” | 
What “profit,” if any, wag even- 
tually made on this inventory | 
by Electric Boat has never been | 
disclosed, is probably still not 
anown. 

In addition to the Chicago deal, 
Franklin bought with company 
funds, at public auction over a 
period of several months, the sur- 
plus spares, parts, etc. of another | 


This time he was guccessful. | 
Electric Boat bought a portio 
of Franklin's shares and took an 
option on the remainder, They | 
paid him $100,000 for part of his | 
stock; agreed to pay an additional 
$400,000 if they exercised their 
option. 

By September, Electric Boat so | 
decided, The first North Star had | 
been christened and had success- 
fully flown from Montreal to 
California and back via Van- | 
couver. By this time also, there | 
had been considerable production | 
difficulties, necessitating for a| 
time the yirtual assumption by | 
TCA engineers of production’ 
management at Cartierville. 

In October, Mr, Franklin re-. 


n | 


top-fHight sales organization to go 
into world markets and sell the 
U. S. and other machines.) 

On January 23, 1947, the Goy- 
ernment officially announced its 
lease agreement with Electric 


of the capi-| Boat Co. The deal was effective | 


as at September, 14, 1946. The 
time between these two dates was 


| taken up largely in technical and | 


financial di¢cussions awaiting de- 
tailed audit and examination of 
the plant to ascertain its value 
and worth. The order-in-council 
approying the negotiations was 
passed January 21. It was also 
announced that H. Oliver West, 
one of the leading aircraft execy- 
tives on the continent would be- 
come president and general man- 
ager of the Canadair operation. 
Howe's Statement 

Two months later (March 20) 
Mr. Howe tabled in the Commons 
a detailed statement covering 
highlights of the financial ar- 
rangements under which the plant 
was transferred, 

He stated: 

1. Total cost of facilities at 
Cartierville, including land, build- 
ings, plant, machinery and tool- 
ing was $21,825,777. 

2. Electric Boat had agreed to 
provide $2 millions of working 
capital. 

3. Canadair had agreed to 


figure been disclosed offi - 
‘cially as yet. (Phe justification 


y’s reputation in| North Star in competition with’ offered is that at the time there 


| was no final estimate of this 
,amount, In fact, when the bal- 
|ance sheet was struck as at Sep- 
tember 14, 1946 the Government 
included as a “footnete” an out- 
‘side figure of $3 millions as the 
probable extra cost of tooling. 
This is the figure to which Mr. 
Drew referred when he stated 
that sale of the plant included 
$3 millions which “had just heen 
spent on new machinery, dies | 
and equipment.’’) 
The “Feeling” em 

Experts also point out that the 
“tooling” referred to in govern- 
ment statements does not include 
machine toolg such as lathes, 
presses, etc. These items are ali 
considered capital equipment and 
are charged along with land 
buildings and equipment. 

But in the airplane industry 
(as in the automotive and similar 
industries) the jigs, fixtures, etc. 
used to produce a particular mod- 
el of plane or car are treated as 
an expense item and written off 
as such. This is the obligation 
which the Government assumed 
from the first in the North Star 
deal. 

The Financial Post is informed 
that the actual amount in this 
case’ was between $14 and $15 
millions. 


Douglas plant in Oklahoma City. signed as managing director to be | 


waive all claims or rights to fees| his $14 or $15 millions 


Again, this enabled the company | succeeded by J. H. Berry, presi- 
to have a virtual “corner”. in|dent of War Assets Corp. Mr. 
DC-3 parts; has since meant that! Franklin remained as president 
the parent Douglas company has of Canadair. It was indicated at 
had to buy back parts for its own that time that this was merely 
machines from the Canadian com- temporary and that efforts were 
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In its issues of April 23rd. and 30th., “Marketing” 
published a list of leading advertisers in Canadian 
publications in 1948—the largest list of. its kind 
ever published. 


Among the first 200 leading advertisers in that group, 136 
were listed as users of farm papers. 


Of that total of 136 farm paper advertisers, 112 were adver- 
tisers in the Family Herald and Weekly Star! This famous 
seventy-nine year old farm magazine has for many years Car- 


ried more display advertising than any other farm publication 
in Canada and, according to United States records, more 
display advertising than any single farm paper in the United 
States. 


s 


ily Herald »<Weekly Star 
CANADA'S NATIONAL FARM MAGAZINE 
MONTREAL . CANADA 


or profits “from the beginning 
| of its operations to and including 
Sept. 14, 1946.” 

| 4. Canadair had agreed to buy 
at “book value” the assets of the 


project as at Sept. 14, 1946, “ex- 


~ clusive of plant, tools, automotive 
, equipment” and to assume the 


liabilities. 


5, Canadair and the Govern- | 


; ment would enter into a 15-year 
lease option agreement covering 
|“plant, facilities and tools.” The 


agreement called for a fixed an- | 


nual rentai of $200,000 with op- 
tion to “acquire all the facilities 
including the tools” at an inclu- 
| Sive price ranging from $4 mil- 
| lions in the first year to $2,511,- 
| 961 in the 15th year. 


| 6, Of the assets to be purchas- | 


, ed by the company, a balance of 
| $3,886,821 was to be paid for in 
equal quarterly installments from 


June 30, 1947, to Dec. 31, 1948, ' 


with interest on the unpaid bal- 
}ance at the rate of 314% 
} annum, 


7. The Government would as- | 
| sign to Canadair its license agree- | 
ment with Douglas Aircraft Co. | 
8. Canadair would agree to sell | 


to the Government and TCA, 24 


RCAF-type and 20 TCA-type air- | 


craft at negotiated fixed prices of 


$630,000 and $660,000 each re-' 


spectively, sales tax extra. 


A subsequent order in-council, ' 


| dated March 13 (PC 930), made 
itwo changes in the above 
arrangements: 

(1) It reverted to usual prac- 
tice and left all tools used in the 
manufacture of the North Star 
‘as the property of the Govern- 


| ment—instead of renting them to! 


Canadair and having them be- 
come part of the property if the 
sale option was exercised. 

| (2) It stated that the Govern- 
iment would be responsible for 
| payment of all royalties on the 
North Star planes (the royalty 


schedule varies according to the’ 


number of planes delivered; total 
royalty on 44 planes would be 
$940,000). 

The March 20 statement by Mr. 
Howe, made in answer to. many 
questions that had been’ asked 


| 


%o per! 


‘Alberta Credit Union League 


is the sum which must be deduct- | 
ed from $21.8 millions to find out 
the book value of the plant on 
which Electric Boat was given a 
sales option. at $4 millions. 

|. On this basis; the land, build- 
ings and equipment which the 
company has the right to buy 
within the 15-year period was 
valued at between $7 millions or 
$9 millions. That means the Gov- 
ernment obtained about 50 cents 
on the dollar for its property. 

The tools, jigs, fixtures mean- 
while were written down to $1) 
million and the company was | 
given the right to use them so! 
long as they were needed. Many | 
of these items would be quite 
| useless from the start since the 
plant was tooled up originally to 
make 100 planes; is only mak- 
ing 44 for the Government, When | 
they are no longer useful these) 
fixtures, etc. are returned to the 
|Government and sold as scrap. | 
Included in this item would also 
be a lot of fixtures, etc. for the’ 
PBY contract. 

The third part of the arrange- | 
ment between the company and/| 
the Government was the transfer 
of net current assets. 

In the balance sheets of Cana- 
dair as at Sept. 14, 1946, these! 
,(after deduction of current li- | 
| abilities) are shown at about $10! 
million, But of this amount, $6 1| 
millions represented work in pro- 
cess for the Government. { 
| The company discharged this 
, $6.1 millions liability by complet- 
\ing its government work and 
| handing the finished items back, 
| That left $3:9 millions of net cur-_| 

rent assets—-the amount which | 
| the company agreed ,to pay in | 
quarterly instalments ending on | 
December 31, 1948. That liability | 
,has now been completely dis- | 
_charged; was discharged in ad- | 
vance of due date. 
Sale of Franklin Shares 
The other phase of the trans- | 
action was the sale of the Can- 
'adair shares by Franklin to Elec- 
trie Boat. 
| Ag already stated, the amount 
involved here is said to be $509,- 
000. This is over and above the 


| Stops Selling Car Insurance 


From Our Own Correspondent 

CALGARY—Discontinuance of 

| the sale of automobile insurance 
| to members was unanimously ap- 
|proved by delegates to the 
seventh annual convention of the 
| Credit Union League of Alberta. 
Thig decision threw out a reso- 

| lution of the board of directors 
| that selling of insurance, begun 
a year ago be given further trial. 
| Many members of the league 
felt that selling automobile insur- 
ance was encroaching on the busi- 
ness of others and it was main- 
tained that the league was not 
offering any special service to its 
members by selling insurance as 


similar policies could be obtained 
through outside agents. 

Insurance selling was instituted | 
by the league a year ago in an 
effort to raise funds for the 
group. But members urged that 
if more money was needed for 
services, it would be more prac- 
tical and more in keeping with 
the aim of the league to raise per | 
capita fees te members. 

The convention held that the | 
league should keep in mind its 
-primery purpose was to “pro- 
| mote, perfect and protect” the 
Credit Union movement, not to 
| make money. 


ployment and encourage continu- 
ance of key industries which had 
“mushroomed” during the war. 
A survey made by The Post 
in June, 1945 showed that at 
that time the Government had | 
disposed of $12.7 millions of | 
“packaged” war plants. Recovery | 
on these buildings averaged 45°: 
on tool, equipment and buildings. | 
This figure is about comparable | 
to the sum received for the land, | 
buildings, ete. at Cartierville. 


It is contended that this is ex- | 
ceptional in view of the special | 
difficulties faced by all aircraft) 
plants from 1945 on. Some U. 8. | 
airplane plants were sold for as 
little as five cents on the dollar. 

The only other important com- | 
perabie sale in Canada wag of the | 
big Lancester plant at Malton. | 

The -Cartierville and Malton! 
plants are estimated to have cost 
the Government about the same 
amount of money. But the best 
deal that could be obtained on 
the Malton plant was to lease 
it to Avro on a basis where 
rental would be paid only if! 
profits were earned. 


More recently, the Malton plant | 
has been purchased outright at a} 
reputed price of about $2 millions | 
or about 25 cents on the original 
investment. 
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YOUR INVENTORY 


OUR WAREHOUSE 
RECEIPT 


YOUR BANK 


READY 
CASH 


A Field Warehouse Receipt is negotiable as a document 
for arranging a Bank Loan because it carries with it the 
responsibility of both the issuing Warehouse Company 
and the borrawer. Banks will accept a negotiable Field 
Warehouse Receipt covering yeyr inventory @s security 
against a-logn. The lotityde of this Field Wereheusing 
Service extends to goods and commodities stored on 
your own premises, They remain in their normel com- 
mercial channels. It's worth investigeting. 


Fyll porticulars from your Bank Monoger or 
TERMINAL 


’ WAREHOUSES 
OR OMe Ee ae 


Field Warehousing Division — Foot of York Street, Toronto 


about real-life dramas— 
you should try my job!” 


Bill: “1 don’t see how you kéep so cheerful, Dick. I 
should think a life insurance agent's job would be . 

. humdrum.” | 
Dick: “You’re wrong there! You'd be surprised how 
much drama there is in my job — and what a kick I 
get out of it. Yesterday, for instance... 


2. “Then, on the way back, I 


stopped off to see Tom Black — 


he anda partner have) 
anew garage. Now, i 


ust opened 
one of the 


partners should die prematurely, 


the other 


will be able to earry 


on that business.” 


4. “Coming out, I met Jim 
Trimble who’s going to col- 
lege — thanks to the-policy 
I sold his Dad. Believe me, 
I shared his excitement.” 


ee 


3. “From there to see 
George Williams who's 
retiring soon. Qur com 
pany will start paying him 
te relax and enjoy him- 
self. You should have seen 
him smiling, just like & 
happy kid!” 


3. “Next, I belpes 8 
couple bring their life in- 
suranee pre me up te 
date. They'e just an 
addition to their family. 
They were happy before, 
but now they've got peace 
of mind, too! 

“That's the way it goes. 
“And that’s why I think a 
life insurance agent has 
the best job im the world!” 


A helpful citizen in your community 


that create jobs and make for’ 
better living. 

You share in these improve 
ments, meade possible through 
the efforts of roar bebe fel- 
low-citizen — the life 
insurance agent! 


When your, agent sells you life 
insurance, he also helps to im- 
prove your commuaity. For a 
large part of each life insurance 
dollar is put to work, throw 

investments, to build schoo 

bridges, highways, industria 
plants and many other projects 


LIFE INSURANCE... Guardian of Canadian Homes 


A message from the more than fifty Life Insurance Companies of Canede 





Appointed President 
Trailmobile Canada. Limited 


At a recent meeting of the Directors of 
Trailmobile Canada Limited, Mr. Fred W. 
Davies was elected President. Formerly 
Vice-President of the Company, 
Davies orgenized Trailmobile Canoda 
Limited in 1946. In the succeeding yeors 
the Company has developed to the posi- 
tion where it now has Branches and dis- 
fributers across Conada. Recent expan- 
sion includes a new Toronto Service Depot 
end General Soles Office in Toronto. * 


IT’S ONLY HOURS 
TO BRITAIN BY AIR! 


Reservations made ever and return 


FOR ANY DATE 
Ee 


YOU WISH 
Frem Montreal One Way 


OVERSEAS FARES 
Te IRELAND $316.00 


Te SCOTLAND 327.00 
Te ENGLAND 349.00 


UO een 


at Pa 


4 
Low COST 
LIFE INSURANCE 


THE MUTUAL LIFE OF CANADA | 
A. 3373S) 


Mr. 


Provineial 
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| Newfoundland 


First Cabinet Sworn: Tenth 
| province's first cabinet was sworn 
in by Lieutenant-Governor Sir 
| Albert Walsh. Then Liberal Prem- 
'ier Joseph Smallwood announced 
jmames of his ministers. Four 
inewcomers to Newfoundland’s 
' executive body—men who weren’t 
|members of the interim council 
|that ruled for a few weeks after 
| confederation: James R, Chalker, 
|Edward S. Spencer, Edward 
|Russell, James Spratt. Their 
|portfolios will be announced 
}sopon. Other ministers: William 
|Keough (resources), Charles 
| Ballam (labor), Herman Quinton 
|(health), Dr. Herbert Pottle 
| (welfare), Samuel Hefferton 
| (education), Leslie Curtis 
| (justice), Philip Forsey (home 
| affairs). ' 

Come and Get It: What op- 
portunities here for hew industry 
| and expansion? What resources in 
jiron, power, pulp and fisheries 
| are ripe for profitable develop- 
iment? The new government is 
| about to launch a $2 millions, 4- 
|year survey to find out and tell 
j}the world. Dr. Thomas Hogg, 
iformer chairman of Ontario 
| Hydro and Dr. Robert W. Boyle, 
|formerly of National Research 
Council, will head up technical 
new for the survey. 


* s . 


Prince Edward Is. 

Hands Across the Gulf: New- 
foundlanders on the South Coast 
hope to benefit from Confedera- 
tion this summer in the form of 
| better water supplies. A PEI firm 
\ is taking its drilling equipment 
|on the first trip of the province- 
owned cargo vessel for a large- 
scale well-boring program. 


| local well and trundle them home 
|on wheelbarrows, Many inquir- 
ies have come from Grand Bank, 
Corner Brook and Fortune, where 
at least 50 private, and a swmber 
of industrial wells 


able to go 1,000 feet through 
tough Newfoundland rock 


Nova Seotia 


| Stronger Opposition: Premier 


Angus L. MacDonale’s Liberal} 


government was returned 


In 
|some villages in the area, res- 
| idents fill 10-gallon kegs at the 


have been 
ordered. Equipment going over is 


Roundup 


parade along with men of the 
sea in uniforms of 1749. The out- 
of-the-past sailors will man a 
float showing a between-deck 
scene of H.M.S, Beaufort, the ship 
that escorted Lord Cornwallis, 
founder of Halifax, to Nova 
Scotia, Parade opens the city’s 
summer-long 200th birthday 
celebration which is expected to 
draw thousands of visitors from 
Central Canada and United 
States. 


New Brunswick 


Saint John Gets Magnificent: 
HMCS Magnificent, 18,000-ton 
pride of Canada’s navy, and dam- 
aged June 4 when she hit a sub- 
merged Nova Scotia coasi rock, 
will be repaired at Saint John 
Dry Dock & Shipbuilding Co. 
She’s due in Saint John next 
week after unloading stores, am- 
munition and aircraft at Halifax. 
Inspection and repairs of the big 
carrier may provide three months’ 
pay for 400 workers, represents 
the kind of work long sought by 
SJDD management and labor 
unions. As well, crew members 
are expected to boost trade in 


| city shops. 


Diese!s Cut Smoke: Two Diese] 


| switching locomotives had official 


inaugural runs and were placed 
in operation at Saint John by 
Canadian National Railways, The 
two 1,000-horsepower smokeless 
switchers are seen greatly re- 
ucing the smoke problem long 
complained of around the station 
and rail yards, 
~ 


Ouebee 


Anglers’ Research Bonus: The 
Quebec angler who catches a 
muskie can earn a dollar and help 
conservation by reporting his 
catch to the provincial biological 
bureau. Quebec Federation of 

ish & Game Associations an- 
nounced details of the program in 
second year of intensive research 
into habits of muskie ana pike. 
Project aims at eventual restock- 
ing of Quebec rivers with the 
prized game fish. Muskie season 
opened this week. 

Fag Smugglers Use Hearse: 
Royal Canadian Mounted Police 
have seized 1°%4 million cigarettes, 
or 8,700 cartons this year in the 
bush country along Quebec- 
New England border, “including 


to | 200,000 in a hearse. Smugglers use 


power with a smaller seat major- | Mainly sleighs and cars, RCMP ig 
ity. The new standing (1945 in | Countering with airplanes and 
| brackets): Liberals 27 (28); PC's walkie-talkie, 


8 (0) CCF 2 (2). Seven of 37 
seats are new this year. Progres- 
sive Conservatives under Robert 
Stanfield took over from Co- 
operative Commonwealth Feder- 
|ation as official opposition, Mr, 


* . * 


Ontario 


Jews, Japs Hit Resort Ruling: 
Two national organizations ex- 
pressed their views against last 


| Macdonald's entire cabinet was | “@¢k’s appeal court ruling which 
returned with him. Something | UPheld a restrictive racial coven- 
like 65% of 400,000 eligible voters | a In a property title deed. 


cast ballots. 


Big Parade Tuesday: Sailors in 
uniforms of today wil] march in 
Halifax's June 21 Bicentennial 


COMPANY 
REPORTS 


PATON MANUFACTURING CO. 
| net profit for the year ended April 
| 30, 1949, was off sharply at $56,109 
| ($172,022). Chief factor in lower 


; | earnings was a strike which closed 


| plant for 12 weeks last fall. Reper- 


: |cussions from the strike lasted 


} | winter, causing great dissatisfaction | 


’ 
4 


: | sted fabrics was particularly heavy 


w | cent weeks and this naturally leads 


Rugged in construction, to 
give years of satisfactory 
service. Your choice of 
capacity up to 100 cubic 
feet. Note the spring sus- 


pension — These sturdy coil | 


springs are so designed to 
relieve the heavy strain 
which is usually subject to 
the axles, bearings and 
wheels. For full details 
write 


» Fixed assets* ..... i.e 1,155,026 


| 


throughout the greater part of the 


among customers, due to late de- 
livery. 


Importation of woollen and wor- 


during 1948. This, coupled with an 
increased domestic production of 
84% over 1938, has had the result of 
| putting an all-time record yardage 
}on the market. During the year 
| price of wool and wool tops went 
|} up very sharply. The wool market 
|} has shown signs of reacting in re- 


to an unsettled market. For these | 
reasons customers are buying with 


|National 
| Citizens’ Association said it will 





|} extreme caution and are endeavor- 
'ing to reduce their inventories to| 
as low a level as is practical. | 
The modernization program of | 
plant and machinery has been com- 
pleted and new equipment is al- 
ready proving its value both for 
quality and reduced operating cost. 
Expenditures on capital account 
| during the year amounted to $400,- 
' 


INCOME ACCOUNT 
| Years Ended Apr. 30: / 1949 
| Net earnings ......... $390,988 
| Less: Depreciation ,,, 260,820 
Bond interest 26,059 
Income tax .. 48,000 
Net profit’ ......seees 56,109 
| Less: Pref. divds, .... 42,000 
Common divds. .... 40,000 
| Surplus fer year @25,801 
sDeficit. 
| Earnings per Share and Dividend Record: 
i $1.87 $5.73 


1948 
$532,289 
216,017 } 
26,250 | 
118,000 
172,022 
42,000 
40,000 
90,022 


oeeeee 


CONDENSED BALANCE SHEET 


t Apr. 30; 1949 1948 
7 $274,830 
1,037 
285,138 
131,718 
1,103,950 
1,796,674 
102,279 
31,164 
1,026,370 
2,956,486 


sa 
Cash 


Accts. F@C. ...scee eee 
Wool advances 
Inventoriest 

Total curr, assets ... 
Misc. aasetse 
Inv. in subsid. .....0. 


Tetal assets 
Bank loan & o’draft . 
| Accts., etc., pay. 
| Divds. pay. 

Total curr. liabs. ... 


3,077,713 
97,223 
236, 187,655 


i |Funded debt 
; | Capital stock ...seeses 


CALGARY 


— | 


we 


Earned surplus ..cccss 
TMkt. Walue ...ccces 
*After depr. of 
aincl. ref. EPT 
+After reserve of $265,037. 
Working capital 1,469,072 1,592,018 


WILLIAM NEILSON LTD. has 


cancelled 270 preferred shares for 


ithe sinking fund account, decreas- 


| ing number of preference outstand- 
VU F mY O:at}, | ing to 24,730. 


er erraa tin 


TRANSVISION TELEVISION 
(CANADA) LTD. has _ received 


anadian Jewish Congress an- 
nounced it will support Mrs. 
Annie Noble and Bernard Wolf 
if they decide to appeal the rul- 
ing which prevents sale of a 
resort property at Beach O’ Pines 
on Lake Huron to Mr. Wolf. The 
covenant bars sale of the prop- 
erty to Jews, Negroes and mem- 
bers of dark-skinned races. 
Japanese-Canadian 


ask Premier Frost to enact pro- | 
vincial legislation abolishing such | 
covenants. 

Tories Retain Cochrane Seat: 
Progressive-Conservative party 
retained the mine-country con- 
stituency of Cochrane North in 
provincial by-election, Liberals 
didn’t contest the seat, made 
vacant by level-crossing death 
last fall of “Johnny” Carrere. 
Party standing in the 90-seat leg- 
islature now is: PC’s 51, CCF 21, 


Significant events in 
and business in the Canadian provinces 


public affairs 


Liberals 13, Labor Progressive 2, 
Liberal-Labor 1. Leeds remains 
vacant, 

= 


* * 


Manitoba 


“Dips” Help Celebrate: In first | 
few days of Winnipeg’s 75th an- | 
niversary celebrations, pick- 
pockets gleaned nearly $2,000 
from a dozen victims. Police 
thought more had been victim- 
ized without reporting; assigned 
a special detail ‘to mingle with | 
gala crowds; issued instructions 
to the public on how to thwart 
the light-fingered ‘marauders. 

Ban Beluga Hunt: Unless 
you're a Mountie, Eskimo, Indian 
or half-breed you can’t hunt the 
beluga any more without a per- 
mit. Ottawa has passed regula- 
tions to protect the milky-colored 
sea mammal from the _ sports- 
man’s shotgun and harpoon Idea 
ig to protect the 4,000-pound 
relative of the porpoise until Can- 
ada can find out how many are 
left, So far, attempts to count 
the belugas have failed. Last 
year, several fisheries field men 
took off in a plane from Churchill 
in a try at counting them in Hud- 
son Bay, They gave up. This 
year, by capturing some and in- 
jecting dye they hope to trace 
migratory courses and find out 
whether the ones found in Un- 
gava Bay, off Labrador Coast and 
sometimes in the St. Lawrence | 
are the same kind that roam 
Hudson and James Bays. 





Saskatchewan 


Plan for Moose Jaw: City coun- 
cil of Moose Jaw engaged J. G. 
Murchison, of Fort William, Ont., 
to launch a community planning 
project, starting early July. First 
year fee will be $1,500, Aldermen 
W. G. Davies and L, H. Lewry 
voted against the proposal, a 
recommendation of civic com- 
munity planning committee, 

CPR Hearing Ends: Judgment 
likely will be handed down in 
August, Mr. Justice H. F. Thom- 
son said after six days’ hearing 
of CPR’s suit in Regina King’s 
Bench court to have Saskatche- 
wan’s Mineral Taxation Act de- 
clared unconstitutional or in- 
applicable to property owned by 
the railway. 


Alberta 


Animal Health Milestone: Agri- 
culture Minister David Ure on 
July 14 will formally opcn new 
veterinary laboratory on 10 acres 
beside Edmonton’s University of 
Alberta farm. It will step up 
battle against animal and poultry 
disease which, according to Mr. 
Ure costs Alberta livestock men 
several million dollats a year. 
There’s a public health angle 
here—new lab will push study of 
brucellosis, an animal disease | 
which can spread to humans as | 
undulant fever. 

. 


* * 


Want Feminine Touch: A\l- 
berta’s Liquor Contro] Board so 
far has been firm aganst lifting 
of ban on mixed drinking in‘Cel- 
gary and Edmonton, so far has 
ignored pleas of Alberta Hotel- 
men’s Association and Alberta 
Federation of Labor. But work- 
men hope they may yet quaff 
the evening ale with their ladies 
—Edmonton Trades & Labor 
Council last week by resolution 
buzzed the board again. 

+ * * 


British Columbia 


Would Block Subsidy Housing: 
Vancouver’s civie finance com- 
mittee was rocked back on its 
heels—shelved a town planning 
committee recommendation to set 


HUDSON McMACKIN & COMPANY 


CHARTERED ACCOUNTANTS 


ANNOUNCE THE OPENING OF AN OFFICE 
FOR THE PRACTICE OF THEIR PROFESSION 
IN MONTREAL 
AND 
THEIR ENTRY INTO PARTNERSHIP THERE 
WITH 
A. C. SHACKELL, B.COM., C.A. 
WITH OFFICES AT 
231 ST. JAMES STREET, WEST 


HEAD OFFICE 


. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


McCallum-Hilt Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 
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RSPELLIOTT 


@ | coast, except for a sizeable num- | 


DR. O. B. HOPKINS, 
ceiaiesaiahsahianthadmiscminniediessdiaete 


vice-president of Imperial Oil 
Ltd., has been appointed presi- 
dent, Interprovincial Pipe Line 
Co. 


aside $2,000 for “architectural 
assistance” in planning low-rent 
housebuilding—in a Mass on- 
slaught by property owners’, 
board of trade, builders’ and 
mortgage companies’ associations. 
Board of Trade’s A, Harris and 
B.C, Mortgage & Trust Associa- 
tion’s S, E. Clark went on record 
as against the city spending 
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'Transvision-Tel. 
™“ o } 
Makes Car Radios 
Production of “Auto-Rola” car | 
radios has begun in the Hamilton | 
|plant of Transvision-Television | 
|(Canada) Ltd., President F, J. 
| Seide] states, The radios will be | 
|sold by the subsidiary General | 
| Radionics dealers from coast to | 
Dominion of Canada Bonds, 
Provincial, Municipal, 
Public Utility; and 
Industrial Securities) 


| ber ordered by a large merchand- | 
| izing firm for sale under its own | 
| brand name. 


It has been decided to continue | 
| the manufacture of car radios on | 
a large scale because they are the | 
one form of radio not threatened | 
| by television’s growing popular- | 
| ity, it is stated, and because de- | 
| mand for this type of radio seems | 
to be both continuous and grow- | 
ing. 


Royal Securities Corporation 
Limited 
244 St. James St. W. 
Montreal 


330 Bay Street 


A small number of television | Toronto 


sets have been produced on a| 
“pilot run” and the samples sold | 
to dealers. Regular production on | 
a mounting scale is scheduled to 
begin in about a week. 


™ Halifax 


Saint John 4 Quebec Ortawa Hamilton Winnipeg 
Calgary 


Vancouver Charlottetown St. John’s, Nfid. 


| gpeort 


“even a nickel.” Associated Prop- | 


erty Owners’ 


R. F. Gallagher | 


said: “We want to know who is| | 


going to pay. Where are you 


going to start? More interesting, | 
where are you going to end?” | 


Suburban Property Owners’ As- 
sociation’s J. S; Wood said it’s 
“foolish and grandiose beyond 
comprehension” for the city to 
“start socialized housing” before 
meeting with provincial and fed- 
eral governments, J. T. Auld, 
president of B.C. Building Con- 
tractors’ Association and vice- 
president of National House 
Builders’ Association countered 
with a demand for easier mort- 
gage terms under National Hous- 
ing Act. He said “appraised lend- 
ing values” under NHA are lower 
than in the rest of Cansda and 
down-payments correspondingly 
higher 

GWILLIM LAKE GOLD MINES 
reports May 31 installment of 200,- 
000 shares at 17c a share under 
agreement with Mas Holdings has 
not been exercised and agreement 
has been terminated. 
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Industrial Realtors for 24 Years 


347 BAY ST. TORONTO 
AD. 3282 


LE LCC PLE POI AIAN mt 


A 


Canada’s largest? 
organization devoted 
exclusively to research 
and development in all 
phases of electrical 
communication. 


VOLCANO LIMITED 
743 Mountain St 
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VOLCANO PRODUCTS Montreal 


H.R.T. Boilers ater > Boile 


ct Heaters Dynotherm Heat Generator 
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EMERGENCY SERVICE 


@ For every application in radio é 


@ For expert engineering and installation 
@ For service and quality 


LOOK TO 


Northern Electric 


|payment for June 1 underwriting 
| of 10,000 shares at 50c a share under 
'agreement with Romaine Manage- 
iment. Ltd. Issued capital is now 
‘591,536 common shares, 


KNOWN BY SERVICE 
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WINNIPEG, MANITOBA 
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COMPANY LIMITED 


26 DISTRIBUTING HOUSES ACROSS CANADA 


715 DOVERCOURT RD. LA 330! 
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THE PUBLIC SERVICE 
OF CANADA 
Requires 
AN ACCOUNTING SPECIALIST 
to advise and assist the 
Deputy Minister of Finance, 
$5,700-$6,300, Ottawa 


University graduction; membership 
in a recognized accounting institute 
er association; several years’ com- 
mercial accounting experience. De- 
teils and application ferms ebtein- 
able ot Civil Service Commission, 
National Employment Service ond 
Post Office. 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 
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Offer From Quebec Hydro 


| 

| MONTREAL (Staff) — Fixed 
lassets and property rights of 
Canadian Light & Power Co. 
with a gross book value of $6.7 
‘millions will be transferred to 
| Quebec Hydro-Electric Commis- 
sion for $2.5 millions if a Quebec 
| Hydro offer is accepted by share- 
|holders. On liquidation of the 
company it is estimated that com- 
imon shareholders may get from 
| $25 to $27 per share. The stock 
|has ranged in price from a higa 
|of $34 a share to a low of $25 
la share this year, Stock sold at 
| $31 a share on May 16 and at $28 
|a share on June 13. . 


| A special general meeting of 
'Canadian Light & Power share- 
jholders is called for June 23 at 
| 10.30, 

| More than 58% of the common 
| stock of Canadian Light & Power 
'Co. is owned by United Securi- 
| ties; Quebec Hydro and Shawini- 


——<—<—<—— Hotel 


INDUSTRY WANTED 
IN 
SIMCOE, ONTARIO 


(Norfolk County on Loke Erie) 


Good sites available. 

Full co-operation from 
INDUSTRIAL COMMITTEE 
Geed Highwey and Reil connec- 
tions. Learn of the many advont- 


ages offered by Simcoe. 
WRITE — 
INDUSTRIAL COMMISSION 


SIMCOE _ ONTARIO 
RO 


WE WANT 


A Steady and 
Growing Business ! 


We represent a client who 
is interested in buying a busi- 
ness and will pay cash. The 
business must be well estab- 
lished, have a good record of 
earnings. Management and 
good prospects. We would be 


For Pr. Rupert 


i 
From Our Own Correspondent 


VANCOUVER—Prince Rupert, 
entering a new growth \era 
sparked by wartime highway de- 
velopment and current construc- 
of Celanese of America’s Port 
Edward cellulose pulp mill, may 
get a $1.5 million, 165-room-with- 
bath hotel. 

Directors of the proposed com- 
pany include David Mulligan, 
New York, board chairman of 
Hotel Realty Corp., which owns 
and operates the Biltmore chain's 
Biltmore, Barclay and Park Lane 
hotels in New York; his son, 
George B. Mulligan, Toronto; 
Thomas D. Green, former pres- 
ident, American Hotel Associa- 
tion; Olier Besner, Prince Ru- 
pert, “pioneer of the Yukon gold 
rush, who envisions a great me- 
tropolis on Kaien Island” (site of 
Prince Rupert). 


‘Can. L&P Directors Favor 


‘gan Water & Power Co, jointly 
own 76.83% of the latter com- 
pany’s common stock. In view of 
this it is anticipated-that the Que- 
bec Hydro offer will be accepted. 

Fixed assets which will be 
taken over by Quebec Hydro 
under the winding-up plan were 
shown in the Canadian*Light & 
Power Co, balance sheet at $6.7 
millions as at Dec. 31, 1948, in- 
cluding $88,865 proceeds from the 
sdle of property and held ty. the 
trustee for bondholders, lant 
and equipment is shown at $4.9 
millions and properties and con- 
cessions at $1.7 millions. 

It is pointed out in some quar- 
ters that Quebec Hydro would 
appear to be getting a bargain 
since it is paying $2.5 millions 
for assets which are shown on the 
balance sheet at $6.7 millions, 
Also it is said that the replace- 
ment value of the assets would 
be at least $8 midlions, 

Directors Favor Sale 

President Janes A. Wilson ex- 
plains, however, that the direc- 
tors are of the opinion that 
“unless a sale of the company’s 
properties can be effected, there- 
by realizing sufficient funds to 
meet the prior claims of the 
company’s bondholders, a forced 
sale of such properties will result, 
. «+ in view of the existing cir- 
cumstances the offer of Quebec 
Hydro Electric Commission is fair 
and reasonable and the best that 
can be obtained for the share- 
holders of the company.” 

Mr, Wilson said that the com- 
pany did not have the money to 
repay the $2.5 millions principal 
amount of 6% first mortgage due 
July 1 and that the directors nad 
satisfied themselves that no new 
financing was possible. 

‘Briefly, the situation appears 
to be that Canadian Light & 
Power Co, is faced with drasti- 
cally reduced revenues starting 
July 1. Almost two-thirds of its 
annual gross revenues have been 
derived from a contract with 
Quebec Hydro Electric under 


Location selected is the Gr-w4 | Which it sells 15,000 hp a year at 


Trunk Hotel site and named “The 
Charies M. hiays,’ in memory wu 
the one-time president qf Grand 
Trunk Railway whose deatn in 
the Titanic disaster is blamed for 
retarding growth of Prince Ru- 
pert as western terminus of ithe 


$20 hp. This contract expires 
,July 1 and will not be renewed 
by Quebec Hydro because it; will 
ofly need the power from the St. 
Timothee plant until 1952 when 
its Beauharnois plant will be in 


| full operation. After that Quebec 


Gt. Slave Lake 
Fish Industry 
To Be Doubled 


From Our Own Correspondent 

EDMONTON — Federal fisher- 
fes department announcement of 
increase in the annual fish catch 
quota in Great Slave Lake from 
3.5 million to nine million pounds 
means that employment in the 
industry will be jncreased from 
an estimated 200 to 400, William 
Schlader, nager of McInnes 
Products Corporation Ltd., states. 
, Much of the whitefish and trout 
caught in the northen lake is ex- 
ported to VU. &. cities. 


old plant with its limited supply 
of water and uncertain flow in 
winter is unattractive as a hydro- 
electric enterprise, the president 
said, ; 

Directors of the compary also 
point out that diversion of the 
water from .the old Beauharnois 
Canal after 1052 into the new 
canal and through, the Beauhar- 
nois plant will mean more effi- 
cient use of St, Lawrence water 
supply since the Beauharnois 


‘| plant operates on an 80 ft. head) 


whgreas the St, Timothee plant 
is oply 50 ft. head. 


Details of Plan 

As outlined in a letter to share- 
holders, the windup plan for 
Canadian’ Light & Power Co. 
calls for Quebec Hydro to pro- 
vide the $2,519,700 to pay off the 
first mortgage bonds, due July 1, 
1949. For this, Quebec Hydro 
will get all the immovable prop- 
erties and rights, including the 
power plant at St. Timothee, its 
transmission lines, physica] assets 
generally. It also gets approxi- 
mately $88,000 held by tne 
trustee for the bondholders. 

If the plan is accepted, Quebec 
Hydro will take over operation 
of the plant as of Jan. 1, 1949. 
Interest on the bofids for the half 
year ending July 1, 1949°will be 
paid out of revenues accruing 
after Jan. 1 

Current liabilities of the com- 
pany will be reimbursed to Que- 
bec Hydro out of current assets 
and Canadian Light & Power 
will also pay all costs, legal 
charges, etc. in connection with 
winding up the company. A sum 
of $80,000 will also be payable 
by the company to the Dominion 
Government for a_ settlement 
under which Canadian Light & 
Power Co. surrenders its lease and 
obtains a grant in favor of. Que- 
bec Hydro for use of the old 


U.S. Decision on Trusts 
Follows Canadian Usage 


Two principles recently estab- 
lished by the United States Su- 
preme Court regarding the use of 
trusts to avoid estate taxes, while 
new in the United States, are 
fairly Well in line with accepted 
practice in Canada. 

The main point in the two U.S, 
decisions is that a trust to be 
free of estate (or succession) du- 
ties must be an absolute gift 
without any strings attached. 
Otherwise the gift involved is 


likely to be considered part of | 


an estate and subject to tax on 
the death of the owner. The new 
U. S. principles are: 

1, If a man (or woman) setting 
up a trust, arranges that the in- 
come of the trust shall be paid 
to him for life, the amount of the 


trust must be included in the es- | sisters.In these circumstances the | 


tate and subject to estate tax. 
This ruling applies even where 
the gift of the principal is abso- 
lute and no matter when the 
trust was created. 


2, If the creator of the trust | 


surrenders All rights including 
life income, but there still exists 
a possibility, (even very remote,) 


|that the property might come 


back to the creator before his 
death, the value of the trust | 
must be included in the estate | 


legislation exempts from succes- 
sion duty, gifts made by trust or 
otherwige only when the gift is 
absolute and the donor does not 
benefit from them in any way 
(subject “of course to the time 
limitations on the gift in each 
case.) 

Obviously this exemption would 
not apply when the donor re- 
ceiveg the income from the trust. 

If No Next of Kin 

In the second case, the de-| 
ceased owner of the estate under 
ireview by the U. S. courts had 

provided that the trust should 
| pass to his children or the chil- 
idren of any deceased child. If} 
| there were no surviving children | 
or grandchildren, the trust was to 
| go to the founder's brothers and 





court saw a possibility that if) 
there were no brothers and no 
| nieces or nephews and no further 
disposition made, the trust might 
come back to the founder's estate. 
| Thus the gift would not be abso- 
lute, and considered as not quali- 
fying for exemption. 

The U. S. court held that such 
a possibility was _ infinitesimal 
but still actually existed. 

Canadian trust company offi- 
cials also indicated that while | 








subject to estate tax. _ |\there were a number of tech- 
In the first situation, Canadian | nicalities involved in both. cases, 


trust company officials state the 


in Canada the general applica- 


U. S. ruling in a general way |tion of the law would probably 


states the position in Canada. | 
They point out that the Domin- | 
ion and Ontario succession duty | 


Vancouver Loses 


U.S. Dollars 


From Our Own Correspondent 
VANCOUVER — Vancouver's | 
merchants last week received a/| 


be similar, subject of course to} 
variations in details. 

It is understood however there 
is a move on foot to clarify the 
law regarding succession duties 
on trusts and gifts inter vivos. | 

It was also pointed out that a 
gift by trust or otherwise had to 
be established or made at least | 
five years before the death of the | 


convincing argument that their all- | donor under the Ontario law and | 


Wednesday 
money, 

A party of 250 Los Angeles busi- 
ness men, with VU. S. dollars to 
spend, passed through the city on a 
tour to Alaska. They arrived in the 
morning by plane and train, and 
caught a boat at night for the 
North. It was Wednesday and all 
the shops were closed, 

“We can't shop: and we're just 


closing costs them 


hanging around, waiting, for our | 
boat to sail,” complained Earle V. | 
Angeles | 


Grover, president, Los 

Chamber of Commerce. 
President of Apex 

Mr. Grover pointed out that “most 


Steel Corp., | 


at least three years before under 
'the Dominion Act, to qualify fér 
| exemption. 


West. Drive-In Theatre 
Has Big Alta. Program 


From Our Own Correspondent 
| EDMONTON — Western Drive- | 
|In Theatres Ltd., plans construc- | 
tion of two more outdoor car! 
park cinemas in Alberta. One—its | 
third, second for Edmonton— | 
| will be known as the Golden) 
| Spike. Another is planned for | 
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Your investments 
fake no vacation 


Your investments are at work for you the - 
year round. But in view of.constantly chang- 
ing conditions, securities require supervi- 
sion in and out of season. 

While engrossed with your vacation — or 
your vocation—it will pay you to mail ‘us a 
list of your holdings. We will complete a 
comprehensive survey of your securities and 


keep you posted on any developments 
which affect your investments. 


Your inquiry by mail will be answered 
promptly, but better still, why not come 
in and talk over your situation with us. In 
the meantime, write or telephone for a copy 
of our booklet “Investments,” 


Domirion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL OTTAWA WINNIPES VANCOUVER WEW YORK LONDON, ENG, 
LONDON HAMILTON KITCHENER QUEBEC + * HMALIWAX SAINT JOHN 


50 King Street West, Toronto, Ontario 


Export — Import 
4 SHIPPING 
S$ AND © 
CUSTOMS HOUSE BROKERAGE 
SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 


Foreign Freight Forwarders — Customs House Brokers 


Air Cargo Agents 
TORONTO 





of us have been prevented from | peng aaa Soe 
getting the $400 worth of Canadian | : pene A 
goods we are permitted to take | Its Chinook, in Calgary, opened | 


, Established 1920 
Grand Trunk Pacific, now incor-| Hydro says it plans to scrap the 


~ 276 St, James St. W. 
porated in Canadian National | St. Timothee plant as being of no 


MA. 5771 (3 lines) 


200 Bay &t. 
EL. 3411 (5 lines) 


Beauharnois Canal until Dec. 31, 
1952, 


happy to have present man- 
agement continue on a profit- 


sharing basis. Our cl! 
ample funds available to 
handle any size business. 


ent has 


Replies by letter only will 
be treated confidentially. 
Sterling Trusts Corporation, 

372 Bay Street, 
Teronto, Canada. 


lines. 


In Toronto, George Mulligan 
told The Financial Post lund for 
the development has been bought 
from CNR, that preliminary 
plans have been. drawn by ar- 
chitecfs now organizing a new 
| office, that construction prob- 
‘ably will start this year, and that 
« aye share offering is prob- 
} adie. 


MOSS, LAWSON & CO. 


Members The Toronto Siock Exchange 


@ Out of our long experience in the securities business 
we moy heve something that will help make your savings 


work to better odventege. 


We will be glad to analyze 


your present securities or moke suggestions for putting idle 
money to work ct better than bonk or 200d interest. Write, 


if possible. come 


219 BAY ST. °¢ 


‘phone or 


TORONTO I 


n ond sik hings ov + with us. 


ELGIN 928! 


FRANK ¢. LAWSON « WILLIAM J. KERR © DONALD M. M. ROSS @ R. B. G. CLARKE 


100 RICHMOND 
STREET WEST 
TORONTO,ONT 


7 


AD.3S733 


Common Stocks Earning 
Income Of 


: 4,50% 


a 


to 10% 


A number of Common Stocks of sound Canadian 
Corporations can now be purchased at prices which, 
at current dividends, yield from 4.50% to 10% on the 


investment. We shall be 
them on request. 


glad to send you a list of 


We do not suggest putting “all your eggs in one 
basket”, but by diversifying your investment in these 
stocks, it should earn you an average of about 6%. 
Write now for this interesting list. 


JAMES RICHARDSON & SONS 


Seras.ignto 'ea7 


60 KING STREET WEST 
TORONTO 
Elgin 8361 


Seut Cusrent, 


BOARD OF TRADE BLDG; 


EXECUTIVE OFFICES WINNIPEG 
Branches: Vancouver, Victosia, Calgary, 
Seskarcon, Moose haw, Lethbrndge, ie 

Kenors, Kingnoa, Toronto, Mont 


Ed Resi 
tage La Praitie 


further practical use. 

Mr, Wilson states that no hydro- 
| electric generating company other 
than Quebec Hydro Electric 
Commission is generating or in- 
terested in generating electricity 
in this portion of the St. Law- 
rence.- The company’s 40-year- 


COMPANY 


To aesist readers in appraising and comparin 


Firaneial Pest has a uniform method of 


LONDON HOSIERY MILLS 
LTD., London, Ont., net profit for 
year ended March 31, 1949, amount- 
ed to $118,741, increase of 23.1% 
from previous year ($96,458). Pro- 
duction increased in all depart- 
ments, with record sales value, 
states President J. A. McKeeman. 
Production costs showed a slight 
increase due to higher prices of 
yarns and other materials used as 
well as a 10% rise in labor costs. 


Capital expenditures amounted 
to $19,043 for purchase of new 
equipment. ‘Obsolete equipment 
was sold at a profit of $2,453 over 
depreciated book value. 

The hosiery business is returning 
to a more normal basis but the 
company is planning accordingly 
and is looking to the future with 
confidence, Mr. McKeeman states. 

INCOME ACCOUNT 
Years Ended Mar. ‘31: 1949 - 1948 
Net earnings $209,263 $176,960 
Less: Deprec. .eseeses 13,184 

Inc, taxes 
Net profit ......ss05 ee 
Less: Cl. A divda. «ses 

Com, divds, .....+. ° 

Old pref, divds, .... 

Surplus for year 2,741 


e 
tIncludes dividends on old stock. 
*Deficit. 


Earnings per Share and Dividend Record: 
Class A : $2.64 $2.14 
0,80 0,60 
1,03 0.76 
0.6040.40 0.60 4.0.15 
CONDENSED BALANCE SHEET 
Mar. 3 


As at: 
Cash & Dom. bds. .,. 
Accts., etc., rec. ....06 
Inventories 

Total curr. assets . 


094 | Funded debt 


Capital stock 
Earned surplus 689, 
*After depr. of 301,758 
fInel, in eurr, assets in co's report, 
Working capital ~ 630,418 612,781 


JOHN INGLIS CO. net profit for 
the year ended March 31, 1949, was 
up 13.6% ($320,853 was provided for 
depreciation as against $153,201 the 
previous year). 

The company was awarded an in- 
itial contract for two 33,000 hp hy- 
draulic turbines. Orders were re- 
‘ceived for a multicylinder board 
machine for a Canadian pulp and 
paper mill and a complete mill to 
make high-grade bond paper in 
India. One of the largest refinery 
fractionating towers built in Can- 
ada was constructed. Use of stain- 
less steel lined vessels is rapidly 
increasing in the chemical and 
petroleum industries. Activity in 
refrigeration field was further ex- 
tended. Construction of propulsion 
turbines for six French Government 
;colliers was completed, as was a 
similar set for a Canadian oil tanker. 
| Volume of business in _ boilers, 
pumps and compressors showed a 
sajisfactory increase. 

The consumer products division 
broadened its range of products and 
its distribution. Relief of the fuel 
oil shortage has resulted in sub- 
stantially increased bookings for 
fuel pumps. 

English Electric Co. of Canada de- 
veloped a dual frequency motor 
which should have wide application 
in Ontario during the period of fre- 
quency conversion, Much develop- 
ment work has been carried on in 
the dine of high voltage transform- 
ers, so that the company is now in 

ja position to supply a complete 


resentin rporatio oe . 
from the companies’ published saperte are Towra. o 


After payment of the above 
and providing for contingencies 
the net current assets of the com- 
pany as at Dec. 31, 194%, will be 
divided amongst the shareholders 
as soon as possible, The company 
will them be wound up and its 
charter surrendered. 


REPORTS 


company financial statements, The 


sriations 


range of ratings and voltages. An 
order was secured during the year 
for two 60,000 kw turbo-generator 
sets, which will be installed in Wind- 
sor, Ont. The sets will be built in 
England by the assocjated English 
company. 


Company's products were export- 
ed to 18 different countries in in- 
creased volume over preceding year. 
Currency problem is becoming 
more acute and short-term view for 
exports is not encouraging. 

Unfilled orders on hand at end 
of fiscal year are approximately 
20% in excess of value on hand a| 
year ago. 

CONS. INCOME ACCOUNT 
Years Ended Mar. 419: 1949 
Net earnings S704n04 
Lens: Deprec. .,, 320,084 

Bond interest ...... 108,748 

Income taxes ....++ 
Net profit 
Less: Dividends 
Surplus for year .... 

sNonconsolidated. 

Earnings per Share and Dividend Record: 

Common $0.52 190.00 | 

Paid 0/40 0,40 
tExcludes earnings of subsidiaries (no 
consolidated), per share earnings based on 

2 shs. 0/s for 11 mos. 


| 
CONS. CONDENSED BALANCE SHEET 
As at Mar, 31: 1949 1948 
Cash 55,0 


Inventories 

Total curr, assets .. 
Mise. assetss 
Tools, dies, etc. ...... 
Fixed assets 

Total assets 
Due bank 
Accts,, etc., Pay. ose. 
Income taxes 

Total curr, labs, .. 


1,894,955 
1,975,912 

142,176 
4,013,043 


1,320,974 | 
1,674,599 | 

520,179 | 
3,615,752 | 


Contin , 50, | 
Capital « | | 
Surplus ..........45 ee 
*After deprec. of ,. 
4Incl, ref. EPT ..... 


30,623 
Working capital 


2,081,440 


MERSEY PAPER CO., Liverpool, | 
N.S,, 1948 net profit of $2,363,923 | 
was up 51.8% compared with $1,557,- | 
095 in 1947. Production and sales | 
were the highest in the company’s | 
history, the annual report states. 

Additional freehold timber lands | 
were acquired during 1948 at apr | 
proximate cost of $2,500,000, part of 
which was funded by sale of $1,200,- 
000 314% first mortgage serial bonds, 
Series “B." An amount of $400,000 | 
444% Serial bonds was retired dur- 
ing 1948. 

Years Ended Dee. 31: 
Net earnings*® 

ss: Deprec, 

Int., bds. & loans .. 

Inc, tax prov. ...... 
Net profit 
Less: Pref. divds, 

Com. divds. 

Accr. divds, & prem, 

on shs. red, 
Surplus for year 

*After .depletion. : ; 
Times All Interest Earned: 

Before depr. ....... 54.80 

After depr. ......... 4 
Earnings per Share and Divi 

wipe, ee: Earned . $46 

a Goeeecesssce 


2,843,998 1,587,008 | 
162,986 "137,500 | 





89 
2,101,791 1,330,062 | 





32.75 | 
6,76 26,70 | 
dend Record: | 
5,27 2.90 | 
3.37% 

41.10 

None paid on common, | 

CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1948 1947 
Cash $307,281 


Accts, rec, 
Inventories 


2.75 
7.03 


$256,096 | 
1,849,708 1,133,390 | 
4,300,310 3,444,187 | 
Total curr. assets .. 6,556,200 4,433,673 
Mise. assets 57,536 
Investments 93,415 ; 
Fixed assets 18,349,262 15,629,457 
Total assets . ...... 24,056,512 20,652,758 
Accts,, tax., etc., pay. 1,510,585 1,374,475 
Bonds & mige. due .. 400,000 
Total curr, Habs, .. 1,010,585 
DENG FOR. igiccvecesde 
Funded debt ......6+ 
Depreciation res, 
Capital stack 
Capital surplus ... 
Earned surplus .... 
Working capital ..... 


400,000 
1,774,475 

154,690 | 
1,200,000 
8,206,087 
5,579,188 

348,572 
3,299,737 
3,059,198 


2,000,000 


3,645,714 
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HALIFAN. BICENTRVARY 


This hicentenary celebration provides 
me with a welcome opportunity to say 
a few words publicly about our great 
and historic City of Halifax. 

The Two Hundredth Atniversary of 
the Founding of this world-renowned 
port is a significant occasion in the life 
of the City, the Province and the Do- 
minion. Indeed, the strategic position 
occupied by this City throughout the 
years, and particularly through years of 
war, has made the name of Halifax so 
widely known that this Anniversary will 
be greeted with world-wide interest. 

Two hundred years ago, when Colonel 
Edward Cornwallis landed the first 
sctilers on the shores of Chebucto Bay, 
none could have dreamed of the part that 
settlement was to play in the develop- 
ment of a vast continent and a vaster em- 
pire, nor could they have foreseen the 
long years ahead of war and strife-- 
years during which the first crude barri- 
cade of logs gave way to the battlements 
of “the warden of the Honour of the 
North”; and the first anchorage of Gorn- 
wallis’ transports became a safe harbour 
from which ships of His Majesty's Navy 
sailed in mastery of the seven seas. 

That settlement was to give to Ganada 
its first printing press and newspaper; 
its first public school and public gar- 
dens; its first protestant church, dock- 
yard and post office. Representative gov- 
ernment in Canada had its beginning 
when the first Generak Assembly of Nova 
Scotia met in 1758; and the first respons- 
ible government in the British Empire 
took office in historic old Province 
House in 1848, Even in the field of 
sports Halifax holds a certain primacy, 
because the first game of ice-hockey, 


‘our national sport, was played on the 


first hockey rink in Canada pefore the 
city was yet fifty years old; and here, 
too, was the first game of tennis played. 

lew places in Canada are so steeped in 
history as is Halifax. The pages of its 
story are full of stirring accounts of 
Indian raidg and hostile expeditions; of 
piracy and mutiny; of smuggling and of 
privateering. Its gay romantic age has 
given us colourful tales of a brilliant 
social life, of royal visitors, and of 
morning duels in the dew-drenched grass 
of Point Pleasant Park. The development 
of its educational and cultural life, and 
the struggle that it witnessed for the 
establishment of democratic political in- 
stitutions, form chapters that are of vital 
interest to all Canadians. But above all, 
the ‘hand of war has been heavy upon 
Halifax. The early conflict between 
France and England; the revolutionary 
struggle of the American colonies; the 
wars of Napoleon -—~ none have failed to 
influence the life of the City. 

Within our own century, Canadian 
men and women have left the Port of 
Halifax to play their part in three separ- 
ate wars, Some remember Canada’s par- 
ticipation in the Boer War at the turn 


of the century, and in the City of Halifax 
a monument commemorates those who 
served. 

There are, however, few Canadians 
who need to be reminded of the role that 
Halifax has played in two World Wars. 
It would be impossible, in these few 
lines, to make any adequate mention of 
the City’s tremendous contribution to the 
war efforts of the allied nations. But as 
the people of Canada join with the citi- 
zens of Halifax in celebrating this bi- 
centennial year, there will be few indeed 
who will not recall some personal associ- 
ation with the city and all will be unani- 
mous in paying tribute to the City for a 
colossal task well done, and to the citi- 
zens of Halifax for the patience, persist- 
ence, initiative and fortitude with which 
they met ihe demands} the difficulties, 
and the dangers of war. 

- Today, Halifax is a proud and pros- 
perous city. It has survived the vicissi- 
tudes of war, though there are many 
grim reminders of war's toll. In its 
storied streets, recollections of the past 
serve to emphasize the pulsating vitality 
of the present. ‘Halifax is indeed the busy 
eastern gateway to Canada that the 
fathers of Confederation prophesied it 
would be. Into its magnificent harbour 
come the shipping and the commerce of 
the world; thousands of new Canadians 
disembark here to set foot for the first 
time upon the soil of their adopted tand. 
And from this port sets forth a constant 
stream of vessels carrying with them 
cargoes that testify to Canada’s great 
and growing economic and industrial 
wealth. Products of the city’s industries 


form a part of those cargoes, and many 
of the vessels themselves have been built 
or reconditioned in the busy Halifax 
Shipyards. At a time when external trade 
plays such a prominent part in our 
economic life, industries are being 
attracted to Nova Scotia because of our 
favored position virtually astride the 
trade routes of the world; our young 
people are looking for and finding jobs 
at home; Halifax to-day is enjoying its 
biggest building boom; and on the whole 
the prospect for the future is encour- 
aging. 

As the City prepares to celebrate its 
Bicentenary, I should like to take the 
opportunity of extending to the Mayor 
and Council and to all Haligonians, my 
heartiest congratulations on their accom- 
plishments over two centuries of growth 
and development. Halifax has made 
splendid contributions to our national 
life, and its influence has been felt far 
beyond the borders of our own country, 
With my congratulations, I send every 
good wish for the City’s continued 
growth and prosperity through years to 
come. , ¢ 

At the same time I should like, as the 
representative of Nova Scotia in the 
Government of Canada, to extend to all 
Canadians, and indeed to visitors from 
other countries, a cordial invitation to 
attend the Bicentenary Celebrations in 
Halifax this summer. Special events 
have been planned for all the summer 
months, commencing with a great Music 
Festival during the last week of May, 


. and continuing until nearly the end of 


September. A Bicentenary Pageant and 
Operetta will relive scenes of the past; 
religious ceremonies and special music 
will commemorate the founding of the 
City and of the first protestant church; 
international yacht races, tournaments, 
regattas, and swimming events will pro- 
vide interest and amusement for lovers 
of sport and the out-of-doors; a Vene- 
tian Night on the North West Arm, street 
dancing, fireworks, and a mock battle on 
the Common will add romance and ex- 
citement. There will be enjoyment for 
all, in a setting where even the names of 
the streets spell history. And all who 
take part in the celebrations will, I am 
sure, return to their homes enriched with 
many happy memories of our historic 
old City by the sea. 

To one and all | extend. on behalf of 
the citizens of Halifax and my fellow 
Nova Scotians. a heartfelt welcome to 
our capital City in this year of its 
Bicentenary. 


Minister of Reconstruction and Supply 
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Elected Prockdent 


Canadian Chamber of Cro What = New 


= merce in Great Britain 


Parcivel Huffman, Manoger of The Do- 
minion Bank, London, Engiond since 


‘Portable Mailing Machine 


Desk model postage meter mail- 
ing machine containing a sealing 
mechanism for letters offered by 
Connecticut firm is ‘said to be 
little larger than ‘a dial tele- 
phone. By means of simple dial, 


noe with stamp values de- 


ired, required postage is printed 

directly on envelope by pressing 
lever. Sealing is by moisten- 
ing mechanism built into 
machine. Small container of 
gummed tape provides postage 
for parcel post and bulky pieces. 
Machine can be obtained with 
user's trademark, advertisement, 
monogram, etc. Comes with 
small carrying case of airplane 
luggage type material. 


| Picnic Food Container 


| 
| 


1934, has been elected President of the | 


lien Chamber of Commerce in 
Geeat Britcin. Mr. Huffman wos for- 
mturly Manager of the Bork's main office 
in .Torento. *K 


ML A 
Sunbeam 


HEDGE TRIMMER 


te new Sunbeam is the 
igh gasiest-to-han- | 
eee on 
powered to tirin 
The lightweight (4% 
- Ibs.) Sunbeam is a preci- 
sion instrument in every de- 
tail from the high-grade, 
~steel cutter bar to 
the 110V ac-dc power plant 
inside the handle: None 
other like it. 
Sold through dealers 
Sunbeam Corporation (Canada) Ltd. 
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Thermal food container of Viny- 
lite plastic with sealed-in fiber- 
gias insulation is being offerec 
in ten-quart size by American 
firm. Claimed to keep bottled 
drinks, salads or dairy products 
chilled for hours or fo maintain 
casserole dishes at oven temper-} 
ature just as long. Can be used 
to preserve ice cubes or hot 
hamburgers and is said to be 
resistant to grease, foodstains, 
etc. 
& ° aS 


Photo Illuminator 


“Vuette”’ .is new home photo 
illuminator for natural color 
transparenciés designed to ac- 
commodate 4-inch by 5-inch 
transparencies but can be ad- 
justed to take smaller ones by 
use of masks which are avail- 
able. Illuminator is seven inches 
high, wood framed, illuminated 
by tiny. incandescent bulb. 
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Casting Rod Handle 


Plastic and aluminum casting 
rod handle curved like a pistol 
grip has adjustable reel bed 
which allows reel to be moved 
to suit user, and an adjustable 
plastic thumb rest. Special key 
makes possible rapid assembly, 
adjustments and disassembly. 
Four positive locks hold all 
parts of rod and reel securely. 
Nubby-finished plastic grips 
make the aluminum handle non- 
slippery, and, because of the low 
heat conductivity of the Tenite 
plastic, surface is never too hot 
or too cold, Illinois maker states. 
Plastic is said to have high im- 
pact strength and is rust and 
corrosion-proof. Handle is avail- 
able to fit rod stems of different 
diameters. 
* e % 


Reupholstering Kit. 


‘ 


Reupholstering of kitchen, 


bridge and dining room chairs 
is made easy by use of special 
kit containing piece of the new 
Sealtuft, stitchless, quilted ma- 
terial of Vinylite plastic, and 
complete instructions for fitting 
and installing on any chair. 


dial your weather this summer 
with a CARRIER 
packaged AIR-CONDITIONER 


Efficiency lags when your 
staff simmers in the summer. 
With a Carrier Weather- 
maker however, you can 
have just the temperature 
you want ... even during 
periods of excessive heat. 


A Carrier Weathermaker is 

a packaged air conditioning 

unit. It cools, dehumidifies, 

filters and circulates the air 

+ +,» «0 provide an atmos- 

_ that keeps the staff 
ppy and energetic. 


The Weathermaker can be 
installed without business 
interruption . . . occupies 
little floor space . . . can be 
relocated readily. It’s a 
sound business investment 
from every standpoint. 


Carrier engineers will survey 
your office and give a cost 
estimate without obligation. 
A low cost Carrier Weather- 
maker will pay for itself 
within two or three years. 


CARRIER NOW IN CANADA 


Carrier has a newly byilt plant in 
Toronto ... branches in Montreal 
and Winnipeg, dealera in principal * 
cities. Prompt sales and service. 


AIR CONDITIONING ¢ REFRIGERATION e INDUSTRIAL HEATING 


Carrier Engineering Litd., 172 King St. E., Toronto 


Branches and dealers in principal cities 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


Material comes in red, ivory, 
green, blue, yellow; wipes clean 
with damp cloth and is resistant 
to grease, water, fading, scuff- 
ing, etc. New Jersey maker 
states. 
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Collapsible Canoe 


Collapr‘ble canoe with drawn 
aluminum ribs and keelson and 
canvas hull is said to fold into 
a pack 18 inches wide, 15 inches 
deep and 36 inches long. When 
unpacked jis 13 feet long with 
three-foot beam and 1,000-lb, 
loading capacity. Weighs only 
* 35 lb., carries two comfortably 
on demountable seats and* re- 
quires no painting, varnishing, 
oiling or other treatment, Mont- 
.réal maker states. Average 
mounting and collapsing time 
said to be 60 seconds. 
* * o 


Electric Cooker 


All-electric automatic cooker, 
heater and pressure cooker, with 
thermostatic heat and pressure 
controls is being introduced by 
New York firm, Control heater 
is equipped with dial controls 
for cooking fruits, meats, fis 
or vegetables, with variable set- 
_ tings for each. Cooker features 
cover which cannot be opened 
until steam has been released. 
Heater will accommodate other 
pressure cookers and is adjust- 
able to fit two, four or six quart- 
size cookers, Is well insulated 
and exterior remains at. room 
temperature while in operation, 
maker states. 
. ¥ wv 


Caps Bottles 


Hand-operated aluminum ‘bottle- |’ 


capping machine is offered to 
small bottling: concerns by Brit- 
ish firm. It cuts cap from strip 
of aluminum, embosses it, ap- 
plies it to neck of bottle and 
completes sealing operation, all 
in one stroke of handle. 


Aluminum Skis 


“True Flex” aluminum skis are 
being offered by. Connecticut 
firm. Are fabricated from high 
strength, heat-treated and aged 
aluminum alloy and will not 


splinter or ‘warp makers state.| 


Waxing or lacquering is not 
necessary, but can be done by 
the conventional methods if de- 


sired, 
+ a m 


Packaging Ice 


Water repellent bag for pack- 
aging, delivery and storage of 
crushed and cubed ice for rest- 
aurants, bars and soda fountains 
remains water repellent for 
from 24 to 72 hours longer than 
any other moisture-resistant 
container, maker claims, Re- 
sistance is provided by harmless 
coating for paper. Said to be 
useful in packaging and ship- 
ment of all products with a high 
moisture content. Product is 
said to be tough, easy to handle, 
convenient in size for handling 
and storage. Is wire-tied, thus 
protecting contents from’ soil- 
age. 
“ 7” 


Identifies Negatives 


“Identograph,” photo negative 
identifier, prints key numbers 
on each negative automatical- 
ly during* exposure. Simpli- 
fies negative record keeping and 
eliminates doubt about identity, 
New Jersey maker states, Unit 
comes as a complete new camera 
back to fit any 8x10 or 5x7 studio 
or view camera. Is equipped 
with either three or four dials 
which can be set to any desired 
number up to 9999. Dials set to 
whatever key number is assign- 
ed to the particular negative be- 
fore holder is inserted in camera. 
As holder is shoved into place 
and slide removed, stencils cor- 
responding with the dial setting 
swing tightly against the film, 
and the dials lock automatically. 
When exposure is made, light 
passing through the stencil takes 
sharply on the edge of the nega- 
tive, giving permanent identifi- 
cation right on the negative. 
. - ” 


Cast Iron Filler 


Handy cast iron filler economiz- 
er has recently been marketed 
by New York firm in response 
to demand for a conventent, uni- 
versal cast iron filler package 


CITY OF SHERBROOKE, Que., 
Roman Catholic School Board has 
sold $124,500 234% bosds due June 
1, 1950-59 and $175,500 31%4% bonds 
due 1960-69 to Bell, Gouinlock & Co. 
and Canadian Bank of Commerce. 
Price was 98.267 for net cost to 
school board of 3,324%. Proceeds 
are for construction of a school, 
lodgings for teachers, class furni- 
ture, etc..Net consolidated debt 
prior to loan was $840,000, on which 
provincial secretary will pay brant 
= oo Sherbrooke population, 


NATIONAL HOSIERY MILLS, 
LTD. reports an additional 2,675 
Class A shares were converted into 
Class B shares on a share for share 
basis during May, decreasing out- 
standing Class A stock to 17,026 
shares, an increase in Class B stock 
to 105,953 shares. 


Cable Lock 
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New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


which embodies properties simi- 
lar to those required in large 
scale production, cite makers. 
Is designed for use by trades- 
men, mechanics and repairmen 
as a solder which can be used 
for every type of job except 
aluminum. Unit contains a roll 
of iron-filler and jar of flux, 
both packed jin one container, 
The alloy feeds through a hole 
in the top of the container and 
the flux is placed in the bot- 
tom, Company states it is 
especially adaptable for cracked 
motor blocks and heads and may 
be used on the spot in position 
without high cost of dismantling. 


Ships Acids 


Acid shipping carboy molded of 
a newly developed plastic is said 
to be inert to sulphuric, nitric 
and hydrocloric acids and to 
possess unusually high ratio of 
strength to weight. Is a self-con- 
tained unit and claimed to be 
virtually unbreakable, chip and 
dent proof under normal usage. 
Designed to be placed one upon 
another in several tiers by mat- 
ing indentations and projections 
which reduces shifting or slid- 
ing off. Saving of one-third in 
space and weight is claimed by 
New Jersey makers due to 
smaller size, Has automatic plas- 
tic sefety vent in the closure and 
unobstructed channels for free 
escape of gases. 

* * 


Cable lock for securing movable 
objects consists of a flexible air- 
plane cable, coveredewith Viny- 
lite plastic sheath to protect 
objects on which lock is used. It 
fastens in a padlock type body 
of aluminum’ with a five-disc 
tumbler cylinder locking mech- 


,anism. Cable is protected from 
“abrasion, rusting and corrosion 


by the colorful plastic sheath 
which is said to be resistant to 
wear, moisture, chemicals and 
weathering. Standard length of 
cable is 36 inches, but may be 
had in any length to meet spe- 
cial requirements. One end of 
cable is permanently fastened in 
.body of the lock. Other is held 
in body of the lock by a bolt and 
can be removed by turning a 
key as with ordinary padlock. 
Pennsylvania maker recom- 
mends it Yor use with luggage 
racks, boats, bicycles, playground 
equipment, gates, etc. 
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CURB-LEVEL STEP 
enables the 
driver to get in 
and out more 
quickly — easily 
—with wider 
doors, roomier’ 
cab, nothing to 
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“I'VE TOTALLED UP MY ASSETS — the equity 


in my house — stocks and bonds — insurance. 


and savings. They come to just over $25,000. 


“I realize that this is not a large ‘estate’, 
but it should be managed for the best ad- 
vantage of my family. Now whom should I 
appoint as Executor of my Will? 


“If I appoint my wife, to whom will 
she turn for guidance? If I appoint a friend, 
will he have the ability and the time to 
manage my estate? Or should I name a 
trust company whose business it is to ad- 
minister estates?” 


e 
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The answer is that there is no substitute 
for experience and specialized knowledge. 
That is one reason why more than half of 
the estates in National Trust charge are for 
$25,000 or less. 


Whether your estate is small or large, 
you will be wise to appoint National Trust 
as your Executor. 


NATIONAL TRUST 


COMPANY LIMITED 
20 KING STREET EAST, TORONTO 


POWER LIFT CAB provides complete 
accessibility to mechanical 
parts in less than 30 seconds 

at the turn of a key. Actu- 
ating mechanism is a 

rugg of 
dependable device 
operating air- 
liner i 


THE FINANCIAL POST 


my "25,000 question 


Write for This Free Booklet 
It explains the duties and require 
ments of an Executor and how 
Sr cdots soc haeweniin aa eal 

t gives you in 
able information —whether your | 
estate is small or large. 
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The Most Important 
‘Motor Truck Advance in Years! 


ENGINEERED FOR 
MORE DELIVERIES IN THE 
~ WORKING DAY...AT LESS COST 


No Other Truck Has All | 
EXTRA Earning Power F 


@ GREATER PAYLOAD 
CAPACITY 


@ SAVES ON RUNNING 
AND UNLOADING TIME .- 


@ BETTER SAFETY FEATURES 


@ LOWER MAINTENANCS 
cost 


@ LONGER TRUCK LIFE 


@ WHITE SUPER POWER 
QUALITY 


. 7g 
HERE IS THE COMPLETE ANSWER in every engineers 
ing detail to the big problem of getting tnore payload. 
delivered per working day, at less cost per unit of tielivery.. 
The White 3000 is easier to maneuver and park in traffic. 
because of shorter ‘wheelbase, shorter overall length,! 
wider front axle. Much safer to operate in traffic because 
the driver sits in commanding position with wider vision 
. « » sees down to road level only 7 feet ahead; improved 


up-view for traffic lights. 


Style obsolescence is eliminated by the functional, ultra- 
modern design. Cab structure is completely bonderized for 
longer life. Maintenance is quick and easy, and lower in 
cost, because of complete accessibility of mechanical parts. 

All the quality and proved dependability of White 
Super Power Trucks are built into the new White 3000. 
It will pay you to get the complete time-saving and cost- 
saving story from your local White Representative. 


THE WHITE MOTOR COMPANY OF CANADA LIMITED 
_, Factory at Montreal © 


Bronches: MONTREAL * TORONTO * HAMILTON * WINNIPEG * CALGARY * VANCOUVER 
Sales and Service Centres from coast to coast 


FOR 50 YEARS THE GREATEST NAME IN TRUCKS 
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Publication Office: Toronto, June 18, 1949 


Fifteen Cents an Issue, Five Dollars a Year 


HOW U.S. INVESTMENT IN CANADA IS GROWING, WHERE THE MONEY GOES 


Direct U. S. Investments in Canada 


investments, investments in 


government, municipal bonds, corporation 
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What’s Your City Doing About Smoke Menae 
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New By-Laws to Bid Industry ‘Swallow’ 
Own Smog— But Will They Work? 


By CLIVE CHATTOE 

Big-city smoke within 48 hours killed 20, 
hospitalized 40 others, left 400 more with 
respiratory ailments at Donora, Pa. last fall. 
Coming on top of an earlier similar exper- 
tence in Belgium, it shocked North America 
santo new and concerted action on the smoke 
control front. 

The city smoke pall is bigger, blacker, 
More poisonous and corrosive with recent 
industrial expansion for war and recon- 
struction, according to Louis J. Cudbird, 
chief of Toronto’s smoke prevention service 
and new president of the Smoke Preven- 
tion Society of America. 

“A false and needless ‘badge’ of industrial 
prosperity; a deadly health menace,” is what 
the anti-smoke crusaders now say in a ris- 
ing number of Canadian cities. 

But smoke control will be bolder from 
now on. Bylaws, officialdom proclaims, will 
have more teeth, enforcement will be more 
rigid and, if the planners have their way, 
court cases over air pollution will be more 
frequent. And they'll be made to stick more 
often. 

First of all, what is smoke control? As 
shown in bylaws in,effect or proposed for 
13 cities in a Financial Post survey, it’s a 
statutory limitation by cities under provin- 


Needless Badge 
Of Prosperity? 


cial authority of the kind and volume of 
gases, fumes and particles, pumped into the 
air by the furnaces of industrial and com- 
mercial buildings. 


Is It Enforceable? 


Smoke control bylaws are getting tougher 
in the larger and representative cities — 
notably Toronto and Montreal, Pittsburgh 
and St. Louis. . 

Are they enforceable? Will they. be en- 
forced? 

Cities are putting more teeth in their by- 
laws; hope thus to galvanize industry into 
action short of the courts; say they plan to 
prosecute if-industry won’t be educated. 


That’s according to the Smoke Preven- 
tion Society of America, which also says 
voluntary smoke control could be one of in- 
dustry’s most. productive investments be- 
cause the “smog” blanket seen hugging 
Vancouver, Winnipeg, Toronto gnd Sydney 
represents waste of millions of fuel dollars 
every year, and damage to property and 
health running into many more millions. 

In Canada, enforcement so far has been 
cautious. It’s the word of municipal enforce- 
ment officers that .it will be stronger in 
future. 


Typical example of uncertainty over this 
question is the case of Toronto, where a 
strong bylaw with heavy penalties has just 
been adopted to become effective by year- 
end, but where nobody knows yet what the 
enforcement organization and policy will 
be. 

Montreal, too, is putting new teeth in 
smoke control and the bylaws under study 
for smaller pollution centres like Three 
Rivers and Cornwall also probably will 
adhere to newly rigid regulations. 

But nowhere has there been a clear state- 
ment of just how strictly the stern rules will 
be enforced. 


May Be Expensive 


What will abatement of air pollution cost 
the plant or office owner made to “swallow” 
his smoke? What must he pay for retrain- 
ing his fireman, changing his fuel, or add- 
ing equipment if there’s really going to be 
the literal blue-sky enforcement now in 
question. For it’s clear that any rockbound 
insistence on legislation as strict as To- 
ronto’s new sabre-toothed bylaw would have 
broadcast repercussions among property 
owners, equipment makers and fuel dis- 
tributors. 

The municipal authority, at least theoret- 
ically, would get back in fines much of its 
enforcement costs for inspection and prose- 
cution. The community at large, as already 
in St. Louis and Pittsburgh, for example, gets: 
real dollar benefit in improved health, less- 
ened damage to buildings, fabrics, other 
surfaces, with reduced corrosion and ex- 
cessive cleaning. It gets besides an enhanc- 
ment of fresh attractiveness as a property 
value factor. 

But what does smoke control cost the in« 
vidual industry? And what is that indus- 
try’s individual return? 

Here, again, recorded data are sketchy and 
hard figures for the over-all picture almost 
completely lacking. 

But, with the help of city engineers in key 
centres across Canada—and in co-operation 
with Modern Power & Engineering (Mac- 
lean-Hunter)—The Post has prepared an 
outline of what you may be called on to buy 
or do as your individual contribution to the 
air decontamination program now apparent- 
ly shaping. 

Firing—For least smoke, coupled with 
most heat from your fuel dollar, what kind 
of fuels; which fuel-feed mechanism; what 
methods of feeding and control? Your boiler 
plant superintendent and firemen should 
know most of the answers. If they don’t, 

they can get them at inconsiderable cost in 


night classes to be enrolled in many larger 
cities this fall at public technical schools. 

Replace the Plant?—Is your present’ heat- 
ing plant and sysiem obsolete? A fuel-wast- 
er as well as a smoke-belcher? Might pay to 
check on that. A new or extensively mod- 
ernized installation usually burns fuel more 
efficiently, with fuel savings and other ef- 
ficiency advantages going a long way. to- 
ward paying for the job. So say the experts. 

Just Blow the Fire?—There’s one short- 
cut to smoke reduction by means of more 
efficient burning, less dirty waste. It’s the 
over-fire jet, driven by steam or blower and 
which steps up oxygen flow and turbulence 
close to the fuel bed, brightens the fire, more 
completely burns “border fractions” of* the 
fuel and leaves less to shoot up the stack as 
noxious fumes and sooty grit. 

With resultant better combustion, cheaper 
fuels sometimes can be used, or less of 
standard fuels for needed heat or power. 

Such jet installations can be “homemade” 
for a few dollars, or run into several thous- 
and for a bigger or more specialized setup. 

Trap the Grit?—Anti-smoke and combus- 
tion equipment men point to several kinds 
of smoke traps getting increased use. Usu- 
ally called “grit-catchers,” these are set up 
in the existing flue to separate soot (un- 
burned carbons), and grit (fly-ash), from 
the gases which inevitably escape even the 
most modern installations. . 

Three main types of “catcher” separate 
the solids by (a) mechanical action, (b) 
electrical, and (c) high frequency sound. 
For an 85,000-lb. steam-per-hour plant cost, 
installed, would be about $120 per 1,000-lb., 
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Smoke indicator—Where stack isn’t readi- 
ly visible from boiler room or where fire- 
man isn’t constantly in the boiler room, 
many bylaws, including Toronto’s, would 
compel inclusion of a mirror, or recording 
or signal system at base of any stack serv- 
ing over 500 sq. ft. of boiler heating surface 
(50 horsepower). First cost of such equip- 
ment might run from $50 to $1,500, depend- 
ing on size and function. 


Howto ‘Read’ Smoke 


How do municipal inspectors and boiler 
plant staff know when smoke is too smoky 
to comply with city ordinance? 


It’s simple. Most North American bylaws 
set their standards by the “umbrascope,” a 
simple color chart ranging from light.grey 
to jet black and with a hole in the middle 
through which to view and judge density 
of actual smoke by its color or shade. Most 
commonly used is the Ringelmann smoke 
chart published by United States Bureau of 
Mines and used in accordance with that 
bureau’s instructions. 


Looking through one of these gadgets— 
essentially it’s just a piece of printed card- 
board—if smoke. at point of emission is so 
dense you can’t see through it or can see 
through it only dimly, you can expect an 
early call from your city’s newly girded 
smoke vigilantes and maybe—it’s a big 
“maybe” in most cities so far—look for a 
quick summons to court if you don’t take 
back more of that black soot and fly-ash. 


In addition to soot and sulphur dioxide, 
the air breathed by most city dwellers also 
contains ammonia, formaldehyde, nitric acid, 
hydrochloric acid and elements of the war 
gases, chlorine and phosgene. Medical re- 
searchers long have been keenly interested 
in the possible affinity between these air 
poisons and respiratory infections such as 
pneumonia, lung cancer, etc. 


Of Total Investment in Manufacturing Companies in Canada . . 


--- 37% is in U.S. Controlled Companies 
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The U.S. Public Health Service in 1932- 
33 made a survey to find out which cities 
had the worst air pollution. Dr. I. Hope 
Alexander, Pittsburgh public health direc- 
tor discovered that the four “most-polluted” 
American cities—Pittsburgh, Boston, Balti- 
more and St. Louis—ranked 1, 2, 4 and 5, 
respectively, in pneumonia deaths. Dr. Alex- 
ander’s theory, substantiated by other au- 
thorities, is that the tars and acids in smoke 
polluted air attack respiratory membranes 
and render them less capable of fighting 
off invading bacteria and viruses. 


Principal factor in any campaign to de- 
poison the air is the co-operation of indus- 
try; for it is industry that must spend the 
money on corrective measures. On the rec- 
ord, this co-operation always comes more 
easily when management can be shown how 
to get its capital outlay, back, or even to 
make money under an air-pollution control 
program, 


Belgium and Britain now are stringently 
enforcing stringent legislation. But North 
American cities, with one or two exceptions 
appear to be waiting for “another Donora” 
before they really get rolling on smoke con- 
trol. 


City-by-City Picture 

While enforcement continues in doubt in 
all but a few areas, increasing number of 
smoky cities have the legal means, if not 
the staff and policy direction, almost abrupt- 
ly to dispel the skyline-hugging “smog” 
banks. 

Here’s how Canada’s dozen main smoke 
control centres legislate today—and what 
they will enforce tomorrow if advice of ex- 
perts is taken to heart: 

TORONTO—Bylaw widely considered a 
model, approved June, 1948 by Ontario Dept. 
of Municipal Affairs, will become effective 
year-end 1949. It applies to all buildings, 
services, power and heating plants except 
railways and shipping, dwellings, brick and 


ef 


tile plants, ore and mineral smelters. None 
of other 12 Toronto area municipalities has 
a smoke abatement bylaw. 


Policy, according to office of Louis J. 
Cudbird, chief of smoke regulation bureau 
in civic Property Dept., will be mainly to 
extend guidance in fuel use and smoke 
abatement equipment; give ample advance 
notice of infractions. “Aim is for improved 
conditions, not penalties.” Inspection staff 
probably will be increased “substantially” 
from present force of five inspectors; how 
many will be added and what legal machin- 
ery will be set up for enforcement remain 
major questions for city council. 

Bylaw's 10 principal changes: 

1. Limits emission of smoke, dust, fumes, 
soot or flyash the shade of which is equal 
to or greater than No. 3 Ringelmann smoke 
chart, to six minutes in any hour, and where 
the shade is equal to or greater than No. 2 
Ringelmann, to 10 minutes in any hour (No, 
3 is “so dense you can't see through it at 
point of emission.” No. 2 of “density only 
dimly seen through”); 

2. Generally prohibits any such discharge 
which may constitute detriment or nuisance 
to others, plus specific provision against dis- 
charge from fuel-burning or dust-separating 
equipment; 

3. Requires inclusion of dust-separating 
equipment in furnaces using pulverized fuel 
or in spreader stokers or similar types of 
suspension-burning equipment installed after 
bylaw in effect; 

4. Requires approved smoke indicators for 
stacks of equipment having over 500 sq. ft. 
of boiler heating surface (50 horsepower) 
unless stack readily visible from boiler room 
and a fireman in constant attendance im 
boiler room; 

5. Demands instalfation and operating per- 
mits for proposed fuel-burning installations, 
repairs and alterations, with plans and spe- 
cifications submitted to Property Commis- 

(Continued on page 1° 


Are Your Salesmen Selling — Can They Sell? 


By KING WHITNEY 

Mr. Whitney, well known in U. S. as 
a writer on personnel and job evaluation 
problems is executive director of the Per- 
sonnel Laboratory of New York and To- 
ronto. The Laboratory undertakes to serve 
industry as “psychological consultants in 
scientific evaluation of new applicants and 
employees considered for upgrading and 
transfer.” 


Every sales executive concedes that most 
salesmen haven't had to work very hard for 
an order the past eight or nine years. And 
so, it would seem, many of them are not psy- 
chologically prepared to cope with the buyer 
who really has to be sold. 

A large percentage of the men currently 
carried on the payroll as “salesmen” are des- 
tined to fall by the wayside as the competi- 
tive battle gets under way. The turnover of 
sales personnel is mounting rapidly again. 

If we enquired as to the reasons for these 
failures, made the rounds of sales managers, 
we'd likely get comments such as: 

“A big six-footer who turned out to be a 
miouse. He couldn’t work up enough nerve 
to ask for the order.” 

“A know-it-all. He had aJl the answers, 
and all of them were wrong.” 

“The kid has the makings of a salesman, 
but he can’t take a drink without beating 
up the bartender.” 


Personally, I've never met a sales manager 
who couldn't offer a plausible explanation as 
to why a salesman didn’t make the grade. 
But these reasons almost always have to do 
with the other fellows’ shortcomings, and 
rarely suggest that it was a matter of pick- 
ing the wrong man, 

This is not intended as a blanket indict- 
ment of management practice: there’s no oc- 
casion for its collective blood pressure to 
mount. If you’ve been guilty of these mis- 
takes, you’re in excellent company—you'’ve 


Here’s What Vocational Expert Says 
- About Choosing the Right Men 


merely been following widely accepted cus- 
toms, 

One of the chief areas of management mis- 
takes has to do with the selection of men and 
women for sales work. Sales managers tend 
to pick individuals as they buy neckties, 
largely on personal taste. 

A sales executive will almost invariably 
recruit a sales force of individuals who re- 
flect his own personality. The expansive desk 
pounder is attracted. by the applicant who 
can dish it out as well as take it. The rigidly 
inhibited and diffident executive is repelled 
by the brash applicant and is apt to favor the 
recruit who mirrors his own timidity. 

There is little or no unanimity of opinion 
among sales executives as to what type con- 
stitutes the ideal sales personality. There is 
no agreement on such factors as height, 
weight, voice quality, education, experience 
or personal churacteristics. 

Sales executives, perhaps more than any 
other classification in business, are particu- 
larly touchy about their ability to size up a 
job applicant. They may be unmoved by in- 
sults about their drinking capacity, by rib- 
bing about their poor memory for names, but 
the bare suggestion that they may have been 
mistaken in their judgment of an aspiring 
salesman will jet propel their defense me- 
chanisms. 


The rationale behind this hypersensitive- 
ness is pretty simple. Any individual with 
normal faculties is supposed to learn from 
experience. You know the veteran executive 
who tries to look modest when he says, “My 
30 years of experience in picking men has 
taught me how to recognize a sure-fire pro- 
ducer.” 


But a factual analysis of the individual 
sales records of his field force will generally 
turn up statistics that are familiar to us all: 
a small portion of his sales force—25% of the 
men—account for 75% of his total volume. 

Agreed, the element of chance is always 
involved. Therefore we’re bound to be right 
some of the time. But the employer who sets 
up requirements in the way of aptitudes and 
personality traits, and then tries to pick men 
who meet them by means of interviews, ref- 
erence checks and weighted application 
blanks, is only deluding himself. 


More Sales, Fewer Men 


_ When sales managers in general begin to 
give selection the emphasis it deserves, a new 
era in the field of distribution will open up. 
From that point on there will be a sharp de- 
crease in the number of employed salesmen 
—but the quality will be vastly better. More 
goods will be sold with fewer men. 


We must improve the quality of our sales 
people to meet the sharpening competition. 
And that means we’ve got to improve our 
methods of choosing those salesmen. 


But aptitude tests alone are not the whole 
answer. For example, we have just finished 
appraising a sales force picked entirely on 
the basis of such tests. They had all per- 

eformed well on “intelligence.” They,were all 

described as “dominant extroverts.” But 
their individual sales records were pathetic. 
Why? Because in the evaluation process 
there wasn’t sufficient emphasis placed on 
the ability of the individual actually to 
utilize what he had on the job. 

me fact is that there are many ineffectual 

geniuses and successful morons. The man 


who can whiz through tests that measure 
various aspects of intelligence is indubitably 
“bright,” but this fact alone gives no assur- 
ance that he will come back with an order! 
Conversely, there are plenty of hard-hitting 
salesmen whose qualifications are other than 
intellectual. ‘ 

Before aptitude testing even can attempt to 
accomplish what you have a right to expect, 
you must have a realistic description of the 
job requirements. Now this sounds like an 
easy order, yet few employers seem able to 
prepare a factual job description. We find 
little relationship between what they say 
they want and what is actually required. 

A more scientific approach is called for— 
expert field study of job requirements; an 
organized selection and hiring procedure 
which includes a foolproof evaluation sys- 
tem, a psychological appraisal of aptitudes 
and work characteristics, behavior, attitudes, 
aspirations, etc. 

After this must come adequate training. 

Many companies have training programs — 
which make no allowance whatever for the 
factor of individual differences—that John 
can absorb a given amount of instruction in 
half the time Bill needs. 

Your training plan can’t carry on any fas- 
ter than the slowest member of the group, 

Finally, there is the matter of supervision 
—one of the weakest spots in the whole sales 
development picture. Management has made 
it a policy of assuming that because Jack was 
a crack salesman, he will make the logical 
sales manager. : 

This is completely overlooking the fact that 
qualifications for managerial responsibilities 
are quite different from calling on prospects. 

A man can be only a fair salesman and yet 
easily qualify for a sales management post. 
There are many who can be top-flight per- 
sonal salesmen, but when they try to direct 
the efforts of other men they are flops and 
only succeed in breaking the morale of the 
sales force. 
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‘THE ADVERTISING BUSINESS 


Sweeping Changes Proposed in Rules 
Joining Ad-Sales Clubs in Federation 


| Lines of affiliation which bind 
25 ad-sales clubs across. the 
|country into the Canadian Adver- 
itising and Sales Federation may 
| be substantially revised. 

| A new plan of federation— 
ae would.simultaneously pro- 


vide liaison with two national 


associations in the United States 
—proved to be the lengthiest and 
liveliest topic at the CASF’s one- 


iday conference in Toronto last! 


| week, a 
Though otaer items were erased 


‘hours for its discussion, no de- 
|cision was reached on the plan to 


SECURITY. / from the agenda to provide extra 


The practice of gathering ad- 
vertising men and sales ex- 
ecutives together in a single club 
is more common in Canada thap 
it is in the United States There, 
advertising clubmen. have their 
own national body in the Ad- 
vertising Federation of America, 
and sales clubmen haye a count- 
erpart in the National Sales 
Executives, 

These are the two organizations 
|with which CASF would estab- 
| lish liaison, through a plan out- 
lined by Toronto’s Royden M. 
Barbour. 

Mr, Barbour pointed out that 
Canadian communities, both barge 


| reconstitute CASE on new lines./.ng small, now have about 30 
It now remains for the incoming| jybs in this field. Some lean 


officers and directors (to be! 
/ elected by mail within the coming 


more towards the advertising end; 
others more towards the sales 


month) to pursue the proposal] .nq All clubs are affiliated with 


further, 


MR. MANAGER ! 
We manufacture jor your trade:— 
PREMIUMW ARE—no byands stay sold 
PROMOTION. LOTS—to help dispose of old stock 
ALUMINUMWARE—at popular prices 
STAMPINGS—which you may require 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 
CANADA 


Available in all grades for all jobs 


em aed 


CANADA 


PRESTON 


A Canadian owned and operated Shipping 
Service between Eastern Canada and the 
United Kingdom. Members of the Cana- 
dian-United Kingdom Eastbound and 
Westbound Freight Conference. 


Sailings twice a month 
to London & Liverpool. 


Head Office in Montreal 
& 
Investigate the edvantages ef Canuk now. ‘Consult your freight 
or complete infermation concerning seilings and rates. 


General Agents 


MARCH SHIPPING 
AGENCY LTD. 


400 Craig St. W., Montrecl. BE. 4434 
Toronto, Halifax and Saint John 


Represenfatives: Montreal Shipping Co. Lid. 
Lece!l representatives also in New York, Detroit and Cleveland. 


LDU awe 


FOR SALE 


MULTIPLE TENANCY 
LIBERTY BUILDING 


Hanna Avenue, Toronto, Ontario 


“ 

War Assets Corporation invites offers for the purchase of the 
Crown's right, title and interest in the industrial property 
described below, Subject to existing leases and certain ease- 
ments. 


THE PROPERTY CONSISTS OF — 


A parcel of land containing 215,265 sq. ft. more or less, 
irregular in shape, bounded on the north by East Liberty 
Street and property of the Canadian National Railways, on 
the gast and on the south by property of Addison Industries 
Limited, and on the west by Hanna Avenue. 

_A number of brick buildings having a total floor area of 
315,767 sq. ft. more or less, on several floors, are situated on 
this land. > 

A MORE DETAILED DESCRIPTION OF THE ABOVE 
PARCEL WITH PLANS AND INFORMATION AS TO 
LEASES, ETC., MAY BE SECURED BY APPLICATION TO 
W. H. BOSLEY AND COMPANY, THE PRESENT MANAG- 
ING AGENTS FOR THE CROWN, AT 28 ADELAIDE ST. 
WEST, TORONTO 1, ONTARIO, (PHONE WAVERLEY 1031), 


WHO WILL ARRANGE FOR INSPECTION OF THE PROP- 
ERTY ON REQUEST. 


Offers te purchase should be forwarded to — 
Director, Lands and Buildings Department, 
War Assets Corporation, 
56 Lyon Street, 
Ottawa, Ontario. 


AND MUS BE RECEIVED BY THE DIRECTOR NOT 
LATER-THAN JULY 3lst, 1949 


War Assets Corporation reserves the unqualified right to 
reject any or all offers. The acceptance of any offer will be 
subject to the approval of the Governor in Council. 

Alb in{igrmati ained herein is necessarily abbreviated 
and aubject to correction. 
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federations of other clubs Quite 
a few have contact with more 
than one federation. 

Chief federations with which 
Canadian clubs are assotiated are: 


1. Advertising Federation of 
America (advertising only) 

2. National Sales Executives 
| (sales only) 


3. International Affiliation of 
Advertising and Sales Club (both, 
but principally in east-central 
| region.) 

4. Canadian Advertising and 
Sales Federation (both, Canada 
only). 

As a preface to a plan for sim- 
plifying these club inter-relation- 
ships, Mr. Barbour maintained 
that, if a club is an advertising 
|club, no Canadian organization 
can now begin to render the same 
ij service it will get from the Ad- 
vertising Federation of America, 
Similiarly, if it’s a sales club, no 


.| Canadian organization has the 


|funds to equal the services,pro- 
vided by National Sales Exec- 
utives. 


But, he added, it doesn’t follow 
that no Canadian organization is 
| needed. In the first place, the 
| American national associations 
| don’t understand the advertising 
and sales combination as it exists 
in Canada. They may not be as 
eager in the promotion and nur- 
turing of new Canadian, clubs. 
Furthermore, a clearing huge is 
needed for good ideas in Canada’s 
clubs. 


Mr. Barbour’s solution {g that 
every club in Canada join just 
one organization—the CASF—on 
the following basis: : 

(1) If an advertising club 
only, on a fee basis which pro- 
vides for AFA club services 
through CASF. 

(2.) If a sales executive club 
only, on a fee basis which pro- 
vides for NSE club services 
through CASF. 

(3.) If a combined advertising 
and sales club, on a fee basis 
which provides for AFA and 
NSE club. services through 
CASF. 

In the third case, fees payable 

'to AFA and NSE would be de- 

| termined by the percentage of the 

| Canadian club’s membership en- 

| gaged in advertising, and the per- 
centage in sales. 

Organizationally, the liaison 
| would probably take the form of 
| the two American organizations 
having Canadian vice-presidents 
|/on the CASF board. Similar ar- 
'rangements could be made for 
| directors representing ~Eastern, 
| Central, and Western Canada, So 
| far, only one of the U.S. organ- 
| izations has been contacted, and 
‘that ona strictly preliminary 
| basis. 


COMPANY 
REPORTS 


NATIONAL GROCERS CO, net 
profit for year ended March 31, 1949, 
was off slightly from previous year 
at $784,736 ($799,576). During the en- 
| tire second half of the year, keen 
| compp*ition for increased sales‘ at 

cut 7prices prevailed, presumably 

to offset higher operating costs, the 
annual report states. With more 
} plentiful supplies of low profit mer- 
| chandise and increased operating 
| expenses, due principally to higher 


labor costs, this situation will -con-|. 


tinue for an indefinite period and 
lower profits are inevitable, it is 
said. . 

There are indications that consid- 
| erable decrease in commodity prices 
| will come this year. A reserve, 15% 
;of the inventory, built up during 
'and after the war, is intact and, it 

is hoped, sufficient for its purpose. 
| It is anticipated that a portion of it 


‘| will be needed this year. Cash posi- 


| tion at year end discloses that as 
|long as commodity prices remain 
| at, or near, today's high levels the | 
;company will be a borrower of 


substantial sums when heavy quan- 
| tities of seasonally packed mer- 
chandise must be taken into stock. 
Years Ended Mar, 31: 1949 1948 
| Net earnings $1,530,771 $1,750,335 
| Less: Deprec. s.cosese 228,868 191,497 
Int. (net) seeee 12,867 
Inc; tax res. sscccce 504,000 
| Net profit seee 784,746 
Less: Pref. divds. ,... 214,960 
Common divds, ,... 236,682 F 
| Surplus for year 333,194 348,034 
| In co’s statement adjustment of $70,000 
}in prior years’ taxes was deducted from 
; tax reserve in 1948, making net profit 
$869,576. 


| Earnings per Sharé and Dividend Record: 
Preferred: Earned , $5.48 $5.58 


Paid f 
1.93 1.93 
Paid 0.60 +0.20 0.60-+-0.20 
CONDENSED BALANCE SUEGY 
1 


1.50 


As at Mar. 31: 
Cash 
Accts. rec., CtC. secrce 
Inventories 

Total curr, assets .. 
Refund. EPT 


Fixed assets! 
Total assets 
O/s cheques 
Accts, & taxes Pay. ° 
Other accr, liabs, 


ee & def. chgs.s , 


Conting. res, 

Capital stock 

Surplus 3,345,465 
tAfter depr. of 1,665,890 
sincl. in curr, assets In co's report. 

Working capital 4,413,545 4,196,462 


By WALLACE GILLESPIE 


While the proposal was not 
unanimous, much discussion 
centred around what respconsibjl- 
ity each club would be required 
to accept and what benefits would 
be received under the proposed 
set-up. The pros and cons are not 
reviewed here, Major reason for 
not reaching a decision is that 
delegates felt they didn’t have 
authority from tneir member- 
clubs to vote on the question. 

Other conference highlights are: 

a. Uniform syllabus for univer- 
sity extension course in advertis- 
ing will be ready this year, re- 
ports G, Alex, Phare of Toronto. 
At present, clubs in Vancouver, 
Winnipeg, Toronto, Ottawa, and 
Montreal are co-operating with 
university authorities in offering 
such courses; others are consider- 
ing. 

b. Addition of clubs at Chat- 
ham and Belleville brings CASF 
membership up to 25; Calgary 
and Guelph have recently formed 
clubs which are expected to af- 
filiate with CASF; Quebec City 
club now in process of formation; 
and Victoria, B..C., is cortsidering. 

¢. Edmonton Club won Pro- 
vincial Paper Co.’s award for 
greatest “delegate mileage” com- 
ing to attend last week's 
conference. 


Dist.-Seagrams 


drd Qtr. Net Up 


MONTREAL (Staff) — An in- 
crease of 23.7% in net profit for 
the third quarter ending April 
30, 1948, was reported this week 
by Distillers Corporation - Sea- 
grams. Net for the nine months 
period, however, was still ap- 
proximately 36% below the com- 
parable period in 1948. 

Nine months net profit of $29.6 
millions in 1949 is equivalent to 
$3.37 per share on the common 
compared to $5.27 last year. Prof- 
its of $9.7 millions in the third 
quarter compared with $7.9 mil- 
lions in the same period: a year 
ago. 

Following are earnings for the three 
quartets in 1949: 

ist qtr, 
Prof, after all 
ont chgs. 14,620,943 34,248,354 50,701,570 
4s@S8: 

Inc. & EPT 6,070,000 14,395,000 21,086,000 
Net profit . 8,550,943 19,853,354 29,615,570 


6 mos, 9 mos, 


Massey-Harris Co. 
Fo Lay Off Men 


Curtailment in operations of 
Massey-Harris Co.’s Woodstock | 
tractor plant will result in lay- 
off of 150 men. Lay-offs are ex- 
pected, too, for the company’s 
Toronto plant where approxi- 
mately 4,500 men are currently 
employed. 

Lay-offs are based on produc- 
tion cutbacks for 1950 and pro- 
duction cutbacks in turn are bas- 
ed on drop in sale of farm ma- 


d. Junior Advertising and Saies| chinery in Canada and a cut in 


erent ttt tt 
| export trade. The drop in export | tration is working in Europe. The! CONSOLIDATED ASTORIA option on a further 650,000 shares at 
ing that it had made greatest) sales is attributed to the lack of 


Club won award for demonstrat- 


progress. (membership, 
ance, committees, 


etc.) during 
past 12 months. 


| 


attend- | dollars among purchasing coun-| ed at the Toronto plant will not 


tries and the slowness with which 
Economic Co-operation Adminis- 


June 18, 1949 


Rail and 
Water 


COMBINED FREIGHT SERVICES! 
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all water ©.§.L.-CLARKE LINE 


| Canada Cement Bidg. 


By using the combined resources of Canadian Pacific, 
Rail or Canada Steamships Lines services to Montreal 
and the fast Clarke Line freighters direct to Newfoundland, 
you can be sure of landing your goods safely and on time 
right In ST. JOHN'S — heort of Canada’s newest provincia! market — or in CORNER 
BROOK — metropolis of the West Coast — in the fastest time possible. Check these 
points: Competitive Rates, Simplicity of Billing, Less Handling, insurance Covera 
Your requests for information and cargo space will receive prompt and careful 
attention from your C.P.R. and/or C.S.L. agent, or from our necrest district office. 
QUEBEC TORONTO 
CLARKE STEAMSHIP CO. LTD, CLARKE STEAMSHIP CO. LTD. MUIRHEAD STEAMSHIPS LTD. 
17 Rue St. Jacques Terminal Warehouse Bidg. 
Tel: MA, 4151 2-2041 Tel: Elgin 3380 
WATERLOO 
amen SeAmunrt Lrp, MUIRHEAD FORWARDING CO. $7, JOHN'S, NFLD. 
WINDSOR R. SELLARS 
C. F. WAUGH Tek: 5483 


MONTREAL 


a AY 6G a 
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C.N.R. Station 


Tel: 2-8021 49-21 


| number of workers to be affect- | MINES reports that by agreement | 10c and 15c a share. Upof issue of 
| dated June 10, Stuyvesant-North | underwritten shares, issued capital 


be known until the 1950 produc- | Ltd. has underwritten 50,000 shares | will be 1,650,000 shares, leaving 2- 
tion schedule has been completed. at 10c a share and been granted an’ 350,000 in treasury. 


The present Head‘ Office 
building of The Bank of 
Nova Scotia, Halifax. 


John Roman's tuflding, 
corner of Granville end 
Duke Streets, Head Office 
of The Bank of Nove 
Scotia from 1632 to 1837. 


aur roots 
are here?’ 


‘Looking over the proud, 200-year history of the City 


ef Halifax, may we pause and examine more closely 


the Halifax of 1832... 


Already 83 years of age, with a population of some 
15,000, Halifax was a bustling seaport town nestling 
in the protection of its Citadel and straggling down 
through muddy streets and lanes, across the “Grand 


Parade” to the busy waterfront. 


Asa British military and naval} base, the port's fortunes 
had hung largely on the balance of war or peace. 
Prior to 1815, Britain had been at war with France or 


the American colonies for nearly two-thirds of a cem 


tury and during that period Halifax had prospered te 
an extent little realized until hostilities ceased. 


By 1832 Halifax had assumed an important peacetime 
role as a commercial port and trading centre. Banking 
was carried’on by one privately owned, monopolistie 
bank, and it was to correct this situation that “The 
President, Directors, and Company of The Bank of 
Nova Scotia” was formed, with shares of stock avail 


able to the general publie. 


The Bank of Nova Scotia is proud of the city of its 
birth ... proud that citizens of Halifax conceived this 
institution as a stroke for freedom of enterprise. As 


native sons, we are happy to join in celebrating the 
200th Anniversary of our city. 


THE BANK OF NOVA SCOTIA 


Qver 340 branches in Canada and abroad 





W. S. ANTLIFF, C.A. 


Mr. A. ¥. Loftus, President of Canade 
Bread Company Limited, announces the 
cppointment of Mr. W. S. Antliff as 
General Manager of the Company. Mr. 
Antliff hes been cssocicted with the 
Compony for the last 22 yeors, and for 
the post 15 yeors hos been Assistont 
General Manager. He grodvated from 
McGill University with the Degree of 
Bachelor of Commerce in 1920, and in 
1921 became co Member of the Institute 
of Chertered Accountants in Quebec and 
of the Ontario Institute in 1929. %* 


BY RONALD WILLIAMS 


Should Other Firms Employ Strikers? 


Here’s Blunt Opinion on Touchy Issue 


Few management men speak 
their minds as bluntly or fear- 
lessly on labor relations as Jacob 
Smith Vanderploeg, hae wot 
manager of New Torontb’s Ana- 
conda American Brass Ltd. 

Speaking to Mimico - New 
_Toronto Rotary Club, the 50- 
| year-old executive who came up 
| through the ranks, made the fol- 
‘lowing points on some of the 
|touchiest of labor matters: 
| trikes: Management. should 
istick together and not hire 


| strikers who have walked out of 


another plant. Any empldyer who 
j;does ought to lose his rigat to 
| membership in employerjorganiz- 
| ations. Furthermore, strikers who 
| do take other jobs should lose the 
| right to be rehired after the strike 
| is settled. 
| Mass picketing should be rank- 
ied as rioting and outlawed in the 
|same way. The laxity of law en- 
| forcement has been so great at 
| times as to encourage some labor 
| officials to hold that the use of 
‘illegal force is permissible or 
| even patriotic. 
|’ Closed Shop: No one should be 
compelled to join a union 
througn a closed shop require- 
; ment. 


Union Security: Employers 


fa | should refuse any kind of a 


| checkoff, particularly when the 


m\union is tied up to a political 


|party. Business gets its own 


fa | orders, collects its own accounts 


“ee 


All types - Overhead, 
Jib, Gantry, Monorail 
plus a complete 
range of Portable 
Hand and Electric 
Hoists and Trolley 
Conveyors for every 
purpose. Current 
literature supplied 
on request. 


Goat a eee h 
can 


_ | shows 


or perishes; no one guarantees its 
security. Unions should do like- 
wise. It is ridiculous to ask em- 
ployers to make certain by coi- 
lecting dues that union officials 
' will get their salaries regularly. 
| What’s more, there is no earthly 
| reason why Canadian employeps 
| should be asked to assist, through 
| the checkoff, in bringing about a 
|Socialist form of government 
|which aims at State control of 
jindustry and business. Unions 
| with political affiliation like the 
| CCL-CCF tie-up should be legal- 
lly disqualified from  checkoff 
| privileges. 

| Conciliation: The less govern- 
iment has to do with industrial 
'disputes the better. Experience 
government cpnciliators 
|favor unions over management. 
| As governments survive on votes 
‘at elections— which employees 
possess in greater number than 
employers—no government can 
‘be expected to be continuously 
fair to management. 

| Secret Ballot: It is the height 
|of absurdity that the government 
| supervises a secret vote to deter- 
imine the certified bargaining 
‘agent but has nothing to do with 


NATION-WIDE 
INVESTMENT SERVICE 


Government 


Industrial 


Public Utility: Municipal 


Serving investors and industry 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street, W., Toronto 


You can RELY ON 


MACHINE TOOLS 
from FAIRBANKS-MORSE 


Fairbanks-Morse can supply every kind of machine 
tool for industrial production and maintenance—tools 
that bear the name of world famous manufacturers — 
tools that ensure maximum production with highest 
accuracy. Our engineering counsel is always at your 
service to analyze your requirements, to make recom- 
mendations covering the best equipment for your 


needs and for its proper 


installation. For complete 


information on machine tools call our nearest office. 7 
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COMPANY Limits 


Pee Cees 


TO COAST 


a strike vote, especially when the 
latter often injures the country, 
the employer and the employees 
themselves. A secret strike vote 
provision like that in B.C seems 
absolutely essential. 

Wages and profits: It 1s up to 
| management to educa‘e public 
opinion and try to counteract 
misleading union statements on 
corporate profits. Dividends 
take such a small slice of 
the sales dollar (about 3%) 
that if they all were turned 
over to the wage earner, it 
would mean an _ increase 
of 3% and 1%% cut in prices. 
Surely, this is a low rent for the 
tools which provide jobs and 
goods to the extent that is the 
envy of the rest of the wonld. 
| Communists: No employer 
|should be forced to deal with 
|Communists, however disguised. 
There is no ‘anti-Communist 
clause in the new Labor Code; 
union officials need make no anti- 
Communist declaration as a pre- 
requisite to getting the rights and 
privileges conferred by the Labor 
law. As for handling the Reds, 
there are two schools of thought: 
one advises drastic measures; the 
other truth and exposure. One of 
the best minds recommends a 
course which would not give the 
subversive agent either the im- 
munity he wants or the martyr- 
dom he craves. The Red agent 
then must be extirpated without 
| being martyred—quite a trick. 

(The union in Vanderploeg’s 
plant is now in the throes of a 
battle over Communist leader- 
ship. See below.) 

* * x 


Strike Called 


“Rest Cure” 


Striking CIO Steelworkers at 
Hamilten’s National Steel Car 
(The Financial Post, June 10) 
were joined this week on the 
picket line by 1,100 more at 
Kingston’s Aluminum Co. of 
Canada, In addition, 250 craft 
workers were affected, , Strike 
action was voted 4-1, according 
to the union, at a meeting of 600 
Steelworkers last Sunday. 


Like the Hamilton walkout, this 
one was alsg illegal. Recognizing 
this, Union Organizer Don Mont- 
gomery referred to it as “Opera- 
tion Rest Cure,” adding face- 
tiously: “‘We’re not calling it a 
strike. The workers’ nerves have 
been put on edge so much by 
negotiations they fee] they need 
a rest—it would be dangerous 
for them to continue working 
when they feel as they do” 


The union wants a 15c raise to 
bring the basic starting rate up to 
95¢c an hour, Compahy has of- 
fered 10c but witH elimination of 
5c increase paid after six weeks 
employment, Union claims this 
would result in an actual increase 
of only 2.7¢ an hour, Also de- 
manded: the checkoff, eight paid 
statutory holidays instead of four; 
7i2e an hour shift bonus instead 
of 5c. 

Meanwhile, management and 
union marked time at Hamilton. 
Last week saw Saskatchewan 
Premier T, C. Douglas talk to a 
mass meeting of strikers after 
marching on the picketline. This 
brought from company counsel 
D, L. G. Jones a charge that the 
strike was. simply a_ political 
manoeuvre by the CCF. (Steel- 
worker’s union is the mainstay of 
CCL’S! political action behind 
CCF.) 


“Douglas knew, or should have 
known,” declared Jones “tiaat the 
| strike to which he lent his moral 
,and active support is . illegal. 
|To brazenly encourage illegal ac- 
tivity carried out in open defiance 
of the law is a most\dangerous 
form of pandering to prejudice 
and most unbecoming to the man 
wno holds himself out as the 
No. 1 citizen of Saskatchewan.” 

- 7 o 


More G.M. 
Automobiles 


In answer to a company pro- 
posal for increased production, 
4,000 General Motors’ employees 
at Oshawa last week voted to 
work an extra five-hour shift on 
Saturdays, They had been work- 
ing the five-day week. This was 
not enough to meet dgmand for 
|G.M. cars and the cempany 
intimated that a night shift would 


‘be started if regular employees 


declined to work overtime. Im- 
mediate objective is an increase 
of five cars an hour (to 40) and 
| eventually 11 extra by November 
(to 46). 


This will mean fatter pay en- 
velopes for many months to come 
for hundreds of Oshawa families. 
What’s more, the extra work will 
be paid for at increased rates. 
Wages were raised 3c an hour 
June 1 in accordance with a two- 
year settlement reached last fall. 
Like the parent company in the 
U.S., the contract is geared to the 
cost-of-living. 

* * + 
Raise Costs 


$1 Million 


British Columbia's three largest 
centres are awaiting the bad news 
on how much it will cost them 
to keep their streetcar men at 
work, if not happy at it. 


The 3,000 men and women who | borne, 


millon a year. Everybody expects 
an application for higher fares, 
11 cents from today’s 10, will be 
made soon, 


Communists 
Coming Apart 

For months it has been known 
that the Communist leaders of 
the Seamen’s union were fighting 
among themselves. On the one 
side was the national leadership 
with headquarters in Montreal 
and Toronto; on the other, the 
West Coast section headed by 
Jimmy Thompson. The suicidal 
East Coast strike has widened the 
breach to the point where there is 
open talk in Vancouver that the 
West Coast group is getting set 
to quit the CSU. 

Last week, it had reached the 
ears of TLC President Percy Ben- 
gough. He indicated that “under 
some conditions” the West Coast 
group might be able to get a chart- 
er from the Congress. Bengough 
did not efaborate but it is be- 
lieved one of the “conditions” 
would be the elimination of the 
Communist leadership. Before 
suspending the CSU, the TLC ac- 
tually proposed this to the Nation- 
al Executive. As was expected, the 
Communists refused to liquidate 
themselves, 


Meanwhile, as the truth began 
dissipating Communist distortion, 
British dockers began returning 
to the wharves of Bristol, Aron- 
mouth and London. They were 
finally beginning to see that they 
had been misled into refusing to 
handle Canadian ships manned 
by AFL seafarer crews by Com- 
munists. In addition retaliatory 
action has been threatened by 
AFL unions against British ves- 
sels in United States ports. 


Gashouse Union 
Gives In 

Toronto’s Consumers’ Gas Co. 
was still able to boast this week 
of its “101 years of uninterrupted 
service.” A_ threatened strike 
which would have crippled the 
city was narrowly averted when 
the Communist-controlled AFL 
Chemical Worker's union accepted 
a 3c cost-of-living bonus, which 
will rise or fall by 1%c for each 
one point fluctuation in the cost- 
of-living index, What the union 
really wanted was the 40-hour 
week (previously 48) with the 
same take-home pay. In effect, 
this meant an increase of 15¢ an 
hour in basic rates, They finally 
accepted the 42-hour week. 


Previously a Conciliation Board 
had recommended against a pay 
raise. The Board said: “Present 
wage rates are fair and should not 
be changed.” Many Torontonians 
agreed. Already laborers were 
getting $1.08 an hour, the highest 
in the area. No gas company in 
Canada pays better wages. Last 
year they paid two 3c boosts, in- 
creased sick pay, extended free 
medical care. The new contract 


| will run for two years, assuring 


Toronto gas consumers uninter- 
rupted service for at least that 
long. 


From Left 
To Far Left 

After 13 years in the CCF, one 
of Toronto’s more aggressive CIO 
organizers quit the party last 
week, Coming during the height 
of the election campaign, it was 


|used as anti-CCF propaganda by 


Progressive Conservatives, Liber- 
als and Communists alike. But 
only the Reds really had reason to 
cheer. Doherty quit the CCF to 
line with them. 

For years Doherty had been in 
charge of CIO Mine, Mill & 
Smelter union’s organizing at the 
New Toronto plant of Anaconda 
American Brass, He led several 
strikes there, once getting into a 
fist fight with a plant official. For 
a long time, he wavered between 
the CCF and the Communists. 


Last week, during a plant vote 
at Anaconda to decide whether the 
local would stay with the Com- 
munist-run Mine Mill or go with 
the CCL, Doherty finally got off 
the CCF bandwagon. The public 
announcement and timing both 
pointed to his resignation as a 
carefully planned skirmish in the 
bitter battle now raging between 
the parent CCL and the Mine 
Mill Communists. 

The fight which has been going 
on ever since the CCL began its 
Red housecleaning three years 
ago, reached climax two months 
ago. For failing to organize the 
gold. miners in Northern Ont- 
ario, the CCL ordered Mine Mill 
to get out and let the CCL take 
over. Mine Mill ignored the ruling 
and was promptly suspended. 

Since then, both sides have 
waged a bitter jurisdictional bat- 
tle. At the moment, the CCL is 
winning. Already it has been cer- 
jtified as bargaining agent. at 
|Seven mines which once had con- 
tracts with Mine Mill. In each 
case they were lost when rdnk- 
and-file membership refused to 
go along with the union's party- 
lining leadership. 

Currently the fighting centres 
around Doherty’s local in New 
Toronto and at the Port Col- 
Ont. refinery of Inter- 


‘drive B.C. Electric’s cars and | National Nickel. A vote was being 
_ buses in Vancouver, New West- taken at New Toronto when Do- 


minster and Victoria are not -go- 
ing on strike, at least for two 


herty made his announcement. 
|At the same time, he got injunc- 


years. They have accepted a com- | tion to stop it, At the time, the 
, promise solution to their demand |CCL was leading by a wide mar 


| for a 40-hour week, which Com- 
pany President A. E. Grauer says 
will cost the firm another $1 


|gin. The union’s suspension will 


come up for discussion at the next 
CCL convention in September. 
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When you buy by can you know what you 
are getting. You're sure of the brand, 


quality and quantity. 


Oil in tamper-proof metal containers 
sealed at the refinery, comes to your 
crankcase clean and pure. There’s no pos 


sibility of adulteration or substitution. 


Packaging Headquarters for Canada 


ConTINENTAL Can Company 


OF CANADA LIMITED 
‘MONTREAL, CANADA 
Sales Offices in: 
Toronto * Trenton © Winnipeg © Kentville, N.S 
Saskatoon ©¢ Calgary * Edmdéeton © Vancouver 
PACKERS’ CAMS © METAL SIGNS AND 
MONO PAPER CUPS AND PAPER CONTAINERS 


Montreal @ St.Laurent © 
Fort William ¢ Regina ¢ 
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It’s not only 
the facade 
that makes 
this building 


MODERN 
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Q-FLOOR 


is one of its 


New General Office Building, 
The Bank of Nova Scotia, 
Toronto, Caneda. 

Architects: Mathers & Haldenby, 
ond associates — Beck & Eadie. 


basic facilities! 


The Bank of Nova Scotia will look unusually attractive with its 
buff Indiana limestone facade. But facade does not determine 
earning power. The facilities do. This involves the ease of instal- 
ling business machines, inter office systems... all kinds of present 


© International Aviation 
and future electrical devices. 


Bidg., Montreal 
Q-Floors mean that the building will never become electri- 

cally obsolete. An electrical outlet can be established on any 

six-inch area of the entire exposed floor. At any time, changeover 

of equipment or addition of new services can be effected quickly 

and easily. 


During construction Q-Floor saves money. It comes pre-cut. 
Two men can lay 32 sq. ft. in 30 seconds. Construction is fast, dry 
and non-combustible. Building time can be reduced 20 to 30%. 


Q-Floor not only makes buildings modern . . . it keeps them 
modern, 


Ask your architect or a Robertson-Irwin representative for 
additional information. Your nearest Canadian General Electric 
Sales Office will show you standard Q-Floor fittings. 


ROBERTSON-IRWIN LIMITED 


1250 Bay St. Parkdale Ave., N. 1477 Sherbrooke St. W. 
TORONTO HAMILTON MONTREAL 
Head Office 


® Steel Co. of 
Hamilton 





DIVIDEND NOTICES 


——————— 


DIVIDEND NO. 267 

Notice is hereby given that a 
dividend of two and one-half per 
cent (twenty-five cents per share) 
upon the paid-up capital stock of 
this Bank has been declared for the 
uarter ending 30th July, 1949. The 

ividend will be payable at the 
Head Office of the Bank and its 
Branches on and after Monday, the 
first day of August, 1949, to share- 
poseers of record of the 15th July, 
1 


By Order of the Board. 
A. C. ASHFORTH, 
General Manager. 
Toronto, 9th June, 1949. 


THE BANK OF 
NOVA SCOTIA 


DIVIDEND NO. 319 


Notice is hereby given that a 
Dividend of thirty cents per share 
on the paeae Capital Stock of this 
Bank been dec or the 
current quarter to shareholders of 
record of 20th June, 1949, and that 
the same will be payable on and 
after Monday. the first day of Aug- 
ust next. at any of the offices of 
the Bank in Canada. 

By Order of the Board. 


Cc. S. FROST, 
General Manager: 
Halifax, N.S. 7th June, 1949. - 


THE CANADIAN BANK 


OF COMMERCE 
DIVIDEND NO. 250 


NOTICE is hereb iven that a 
DIVIDEND OF TWENTY CENTS 
= share on the paid-up Capital 

tock of this Bank has been de- 
clared for the quarter ending 3ist 
July, 1949. and that the same will 
be payable at the Bank and its 
Branches on and after MONDAY, 
the FIRST day of AUGUST next, 
to Shareholders of record at the 


close of business on 30th June, 1949. | 
The Transfer Books will not be} 


closed. — 
By Order of the Board. 
JAMES STEWART, 


General Manager. 
Toronto, 3rd June, 194 


STANLEY BROCK 


LIMITED 
DIVIDEND NOTICE 


: NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the Company and 10 cents per share 
>on the outstanding Class Shares 
of the Company has been declared 
ayable August ist. 1949, to share- 
iders of record July 11th, 1949. 
By. Order of the Board. 
W. H. BUSBY, 
Treasurer. 
June 2, 1949. 


Verney Corporation of 


Canada Lid. 
DIVIDEND NOTICE 
PREFERRED SHARES 


NOTICE IS HEREBY GIVEN that 
a 


clared on 
Cumulative Redeemable Preferred 
Shares. payable July 1, 1949, to 
Shareholders of record at the close 
of business on June 16, 1949. 
JOHN G. PORTEOUS, K.C., 
Secretary. 
MONTREAL, May 27, 1949. 


the outstanding 4'2°- 


UNDER THE MANAGEMENT OF 
RATION or (ANADA 


Canada Northern Power 


i 
| 
j 
} 


i 


(Special Correspondence) 


WINNIPEG — What’ are the 
legal rights of Western farmers 
who want to continue marketing 
their own oats and barley? 


That question is going to get 
a legal test, following Dominion 
Government’s recent action in 
announcing it would take over, 
as of Aug. 1, the.marketing of 
these grains. Decision to make 
the test was announced by Stan- 
‘ley Jones, president of the Win- 
nipeg Grain Exchange. 
There is nothing surprising in 
|e announcement, as a legal test 
in this respect has been consider- 
ed quite inevitable. 

The situation in coarse grains 
|differs from that in respect to 
| wheat. It is believed that on ac- 


Board Act to the Supreme Court 
with an inquiry into its validity. 
A private individual is barred 
from such an inquiry, and lacking 
'such reference by the Govern- 
ment, it is assumed that the legis- 
lation can only be challenged 
either in a civil action between 
two parties or by way of defence 
against prosecution for some con- 
travention of provisions of the 
| legislation. 


There are constitutional limita- 
tions upon what Parliament may 
do, and similar limitations upon 
| what a provincial legislature may 

do. It appears to be an accepted 
jlegal doctrine that there are no 
| constitutional limitations on the 
;combined power of Parliament 
| and of the legislatures of Canada, 


count of the wheat agreement | if these choose to enact legisla- 
with the United Kingdom, there | tion meshed together with ad- 
are firmer legal grounds for aj equate skill to accomplish the 
Government monopoly in wheat | desired objective, 


than exists in respect to coarse 
grains. Perhaps more important is 
the fact-that in respect of wheat 


Provincial Rights 


In this case Dominion legisla- 
|tion is reinforced by Acts of the 


Court Test of Civil, Provincial Rights 
Forecast Over Coarse Grain Marketing 


ada wheat or wheat products 
owned by a person other than the 
Board, 


Presumably Dominion control 
over exports and imports is un- 
questioned, Does such a limita- 
tion of import, however, run 
coynter to any of Canada’s trade 
obligations under treaty? No one 
has wanted to import American 
wheat into Canada, but occasion- 
ally someone does want to import 
American oats or barley. 


Paragraph (b) provides that no 
person other than the Board 
shall transport or cause to be 
transported from one province to 
another province wheat owned 
by a person other than the Board. 
Here arises an important matter 
in connection with the control of 
railways by the Government of 
Canada. Does that control give 
Parliament the right to legislate 
as to who may use railways and 
who may not? Certainly some 
constitutional lawyers believe 
that the right to control railways 


C. H. NEROUTSOS, 


sales manager of International 
Paints (Canada) Ltd., has been 
elected a director. 


‘More Cement!’ 
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COMPLETE 
should be regarded as “a basic} serves in periods of high prices WOR LD-WIDE 
method” of expanding interna-| to supplement income of pro- | FACILITI | 


tional trade in agricultural prod-| ducers in periods of low prices; | 
ucts was put forward by farm| and i 
organizations from 25 countries (e) where practicable, for the} 
at a recent meeting at Guelph,| maintenance of adequate stocks | 
Ontario. of storeable commodities to 

The conference, the third an-| protect consumers in importing 
nual meeting of the International; countries from high prices by 
Federation of Agriculture Prod-| maintaining continuity of exports 
ucers, also adopted a plan pro-| in years of short crops.” 
| posed by the Canadian Federa- 
tion of Agriculture for moving 
“embarrassing” surpluses of agri- 
cultural products to needy 
countries which cannot pay for 
them. 

The scope of the recommenda- 
tions is wider than immediately 
appears, because for I.F.A.P., as 
for the Food and Agriculture 
Organization of the United Na- 
tions, the term “agricultural 
products” includes forestry and 
fishery products. Pulpwood was | 
one of a short list of commodities. 
put forward as suitable for im- 
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Int. Farm Group Drafts 
World Trade Formula 


A demand that commodity! in Australia and New Zealand, | 
agreements between governments | which accumulate financial re- | 


Manufacturers of famous “Vie. 
toria” livestock feeds .*.%, 
specialists in forage and pea 
seeds ... offering complete 
grain and seed handling 
facilities, McCabe's provide 
“Canada’s Most Complete 
Farm Ser. f 

vice.” Victoria 

Products Co., 

Ltd. are distri-, 

butors of farm’ 

equipment and 


branded feed 
supplements. 


Ol 


the present monopoly would be | three Prairie Brovinces. The 


ae oe meas rs pei | question then arises as to whether 
acceptance of the idea that under | these Acts, in fact, are enmeshed 
+e es ; ...|avith the Canadian Wheat Board 
| conditions arising during the war |’, ot and still more important as 


| and continuing thereafter, Gov-|1, ‘whether they are adequate 
}ernment intervention in wheat | : 


. : |lacking corresponding action on 
was inevitable. There has been | the part of other provinces. 


no desire either on the part of | Thus, for example, there may 
pos aaa er of the Trade to) b6 an individual in Manitoba who 

iP tasers _— | desires to sell, and one in Ontario 
However, in respect of coarse) who desires to buy, a carload of 
|Srains there is no such common | harley. Can their normal right to 
consent. The trade believes that trade with each other be denied 
)it can handle such grains with-| by Parliament alone or Parlia- 
out government  intervention,/ ment in conjunction with the 
| while there are a considerable || egislature of Mahitoba? Would 
|number of producers who object! it be necessary also for the Legis- 
to a government monopoly. lature of Ontario to act? 


Test Wider Fields | That question is of practical 


at seks 4 | j d 
A legal test, if it is compre-| importance. It coyld be assume 
‘hensive, will inevitably involve that if defects are discovered in 


cannot be used as an indirect 
means of extending parliamentary 
control to other fields. 


On Civil Rights 


Paragraphs (c) and (d) of Sec- 
tion 27 declare that no person 
other than the Board shall buy or 
sell, or agree to buy or sell wheat 
situated in one province for de- 
livery in another province or for 
delivery outside of Canada. This 
is the area where Parliament 
seems to infringe upon property 
and civil rights and where per- 
haps its authority to do so would 


have to be bolstered by concur-|Ontario, He says Edmonton is) 


rent legislation in both the prov- 
inces concerned. 

Although the three Prairie 
legislatures passed Acts intended 
to bolster the position of the 


mediate consideration by a con- 
ference leading to an intergov- 


Edmonton Cry . 3 
ernmenta agreement. er 


Foren nee rare COSI SRSON items on the list were cotton, 
EDMONTON—Canada Cement} feed grains and concentrates, 


Co.’s A. J. McGuire, of Calgary, | sugar, wool, and rice. 
and Edmonton’s Mayor H. 
Ainlay sharply disagree on a 
question of whether trainlcads of 
CCC cement made at Exshaw, 
Alta., have gone East to Ontario 
Hydro-Electric construction 
projects. 


Mr. 
cement 


Hannam President 

The executive is now headed 
by Herbert H. Hannam, presi- 
| dent of the Canadian Federation 
| of Agriculture, who was elected 
unanimously to succeed Sir 
James Turner, head of the Na- 
McGuire denies Alberta| tional Farmers’ Union of the 

is being shipped to| United Kingdom. 
The preamble to the com- 
getting the cement it’s entitled to} modity resolution states that the 
on a pro-rata basis with other | decline in the price of agricul- 
Western cities and that shortage | tural products is already causing 
is due entirely to “fantastic de-| serious concern because it is the 
mand in Alberta.” Vancouver, he | danger signal of a recurrence of 


E. R. JARVIS 


Mr. A. V. Loftus, President of the Canade | 
Bread Company Limited, announces the | 
appointment of Mr. E. R. Jarvis os As- | 
sistant General Manager of the Compony. | 
Mr. Jarvis has been with Canada Brecd | 
for 18 years; for the post 16 yeors he 
has been District Manager in charge of 

the Ottawa bakery. * 


;a number of points of great im- 


'the Dominion or in the Manitoba 


regular quarterly dividend of | 
1%% (36c) per share has been de-| 


. ; Act they could, and probably 

rtance not only in connection | ’ 
ain grain but Yas in wider | Would be cured by amendment. 
' fields |But it would not be safe to as- 
i The essential legal point of sume that the legislatures of all 
lcourse, is a constitutional one:| 19 Provinces of Canada could be 
lean Parliament. under |induced to legislate so as to en- 


its con-| 1 th f f 
trol of trade and commerce;estab- | 278e the powers of an arm oO 
the Dominion Government. 


| lish a government trade monopoly | 
The Wheat Board Act 


| without infringing upon property 
and civil rights which are under The Canadian Wheat Board Act 
| does not, in so many words, pur- 


ithe control of the provinces? 

The most satisfactory test would | port to set up a grain monopoly. 
|be provided, not by a civil ac-| Transactions in, or movement of 
ition but through a reference by grain, entirely within a single 
‘the Government of the Wheat! province, are left alone. But Part 
i aa ____ IV of the Act, which the Govern- 

DIVIDEND NOTICES poe y terrengye may extend to oats 
pacnsaiuinshoneetiii slates _.|and barley, confines interprovin- 
| THE CONSOLIDATED MINING | cial movement and transactions 

AND SMELTING COMPANY in wheat, and export or import of 


wheat, to the Wheat Board ex- 
OF CANADA, LIMITED cept as may be authorized by 


regulation. Thus other persons 

than the Board, unable to oe 
leffective use of grain that they 

NOTICE IS HEREBY GIVEN that} _; ; : 

| a Dividend of $1.50 per share, with | might buy, naturally refrain from 

-an extra distribution of $3.50 per | buying it. . 

share, on the paid up Capital Stock| The important section is No. 27, 

of the Company, has this day been|included in Part IV. Clause 

declared for the six months ending | (a) declares that except as per- 

| 30th June, 1949, payable on the 15th | mitted under the regulations, no, 


DIVIDEND NO. 88 


said, is using 50% American 
cement in its public works pro- 
gram because of unprecedented | 
demands in all parts of Canada. | 


The Provincial Acts purport to| First part of Edmonton's $5_ 
make it illegal for anyone to sell | millions current public works 
grain for delivery within the | Pt8ram is declared “threatened 
province to any one except the|>y cement shortage and Mayor 
Wheat Board. Conceivably they | Ainlay, making the “trainloads 
have gone beyond provincial | t® the East” charge, says the city 
jurisdiction in so doing, since has been filling in with American | 
grain delivered within a prov-|cement costing 20 cents a bag) 
ince is in most cases only the|™ore than the Exshaw product. | 
first step in an interprovincial | = 
movement. General opinion is; a8 previously it had been made | 
that it is not important whether | by Orders-in-Council under the | 
or not the provincial legislation | War Measures Act, it was bolster- 
would be upheld by the Courts;ed by a preamble to the 1947) 
because it could easily We evaded, | amendment. This recited that the | 
except for purely local business, | amending legislation was requir 
by selling grain for delivery out-| ed to make provision for carrying 
side of the province. The all-| out the Wheat Agreement with! 
important thing would be whether | the United Kingdom. Thus in ef- | 
or not the Dominion Act would | fect, the legislation appeared to! 
stand up. rest for its validity upon the 


| ° i ‘Ss t Gov- 
The Cansdien Wheet. Board| treaty-making powers of the Gov 


Act originally rested for its val- 
idity on the government control 
of elevators and its railways as 
works for the general advantage 
of Canada. 


Wheat Board, there is some doubt 
as to whether their legislation, if 
valid, actually accomplished any- 
thing of the sort. 


compulsion in respect to wheat, 


able in support of compulsion in 


| depression. 


ernment. If such powers would} 
have to be invoked to make valid | 


no such support would be avail-| 


Then it says: “The Third 
Conference of the I.F.A.P. agreed 
that a basic method to achieve 
expanding international trade in 
agricultural products at stable 
prices be intergovernmental com- 
modity agreements providing: 

(a) for the inclusion in each 
agreement of a clause for co- 
ordination by an_ international 
agency of all commodity agree- 
ments, the agency to be financed 
from the fund referred to in (b) 
below, with powers  Jimited 
with respect to each commodity 
to those prescribed in the agree- 
ment on that commodity, 

(HK) for the payment, one-half 
by those concerned in the export- 
ing country and one-half by those 
concerned in the importing coun- 
try, of a per unit levy or trans- 
action fee, the amount and uses 
of such levy to be prescribed in 
each commodity agreement... 

(c)-for minimum and maxi- 
mum prices within a range which 
| would ensure flexibility and the! 


| (d) where practicable, 


optimum freedom of trade. 
for 


respect to oats and barley to) suitable international adaptations 


Money fo Loan on 
First Mortgages 


THIS Corporation has funds available 
for first mortgage loans in the Toronto 
area. 


Existing mortgages purchased or collected 
on agency basis. This service is available 
to individual mortgage investors, executors 
and others. 


THE. 


STERLING TRUSTS 
CORPORATION 
372 Bay Street, Toronte 1 


38 years in Business 


FEDERAL GRAIN LIMIT 


AND 


ED 


day of July, 1949, to shareholders | person other than the Board shall 


; of record at the close of business 


| on the 20th day of June, 1949. 


export from or import into Can- 


_—— 


When, in 1947, the Board was| which no corresponding treaty 
made monopolistic by legislation ' applies. 


of the price stabilization pro-, 
grams of producers, such as exists ' 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver, 4 


Cereal and Forage Seed Plant at Winnipeg. #- 
We invite your inquiries regarding feed and seed grain. 


By Order of the Board. 


| 
J. E. RILEY, 
Secretary. 


} 


| Montreal, P.Q., 
| June 13th, 1949. 


| MAILMAN CORPORATION 
LIMITED 


What’s Your Ci 


(Continued from page 3 4 

sioner when general permit application 

made to Building Commissioner i. 

~ ---—-- 6. Requires every person engaged in sell- 

DIVIDEND NOTICE ing or leasing for installation in Toronto any 

NOTICE IS HEREBY GIVEN that | fuel-burning equipment, to report to Prop- 

|a dividend of twenty-five cents' erty Commissioner particulars of every such 
| (25c) per share has been declared | transaction: 


t Sh se ‘ 
of _ eee _ the quarter | 7. Vests administration in ae 
including 


ending April 30th, 1949. payable missioner, with certain powers, 
right to: (a) enter premises; (b) require 


June 30th, 1949, to ae ders of | 
Seer Gath. So pe oe ee equipment, (c) concede deviations 
si or exemptions from bylaw requirements; 

By ree pe Deer. 8. Directs penalties up to $50 (exclusive 

WM. F. er ees of costs) for first offense, up to $100 for 
| Montreal, June 8th, 1049. ‘|}second and up to $200 for third and each 
$$ — | subsequent offense, upon conviction of any- 

one contravening: (a) any provision of by- 

. vss law or its regulations; (b) any decision or 

Highland-Bell Limited _|order of Commissioner; (c) any decision of 
DIVIDEND NO. 35 

NOTICE is hereby given that a 


advisory board. 

SAINT JOHN-—-Bylaw with penalties not 
dividend of five cents (5c) per|effective until after January, 1950, applies 
share has been declared by the to all plants and services except dwellings. 
directors of the Company. payable | Discharge within city of dense smoke is de- | 
= oo eae or ni co _clared nuisance and prohibited, may be sum- 
Preferred Steck | close of business on June 17, 1949.| marily abated by smoke inspector if fine or 
A semi-annual dividend at the rate of | ‘ other penalty ineffective. City reports bylaw 
5% per.annum on the Preferred Shares A. T. CARLSON, i results “appear promising,” every co-opera- 
pay gy Sy — declared payable | Secretary-Treasurer. | tion by all services affected. 

July 15, 1949, to shareholders on yecord | Vancouver, B.C., THREE RIVERS—No bylaw but special 

a ee eee oe committee studying need and means for 
smoke abatement. 

SHERBROOKE—Bylaw in force sinee 1905 


applies to owners, tenants or persons possess-~ 


idee Abou: Saal 


WINDSOR—1941 bylaw prohibits dis- 
| charge of opaque or dense smoke more than 
| six minutes in any one hour. Smoke inspec- 
| tor appointed last year now engaged in edu- 
lcational program on use of fuels. New by- 
'law being prepared under Ontario Municipal | —.-. 
| Act. 


SUDBURY—1939 bylaw requires either 


ing or operating steam boilers, heating 
plants, chemical equipment. They must equip 
chimneys with smoke or flyash abating ap- 
paratus. In general, well observed, manu- 
facturers co-operative, says City Engineer 
J. S. Cote. 

MONTREAL—1931 bylaw to be replaced 
by new and stricter ordinance now drafted 
and omega for 8 i i ave ;mechanical stoker or smoke preventive in- | 
ee and ° ie ee eth aah ed | spection for boiler heating and power equip- 
remand Tad caer os cuiseiee. y smoke, 4n- | ment in commercial and industrial premises. | 

5 . . 223 ‘ sas ci 

QUEBEC—1941 bylaw rules against “black | ee said more corrective than puni 

and dense” smoke from any source for more ; 
tani india: /INNIPEG-——1948 bylaw demands opera- ! 

than strictly limited periods; sets a $40 fine |, W! ae oe 
or alternative two months’ imprisonment. ‘aon ae ra ‘ie aaa ean 
si MAME Giae. “onda tives tooo Poco [puts that responsibility on owner or other 

; ! ; er erson building or equipping a structure 
Sure none Gndee Teinee vevigon teva and on person operating or permitting op- 

9 . i j . ri i , 

findings of past two years. All new heating ae = equipment. Convictions have been 
or power units must be specified on applica- | ° amma vitiemaciamilil Jias:. 
: : : : a . a a ‘_TON—No ylaws. 
ae tne i= er | Natural gas is main industrial and domestic | 

CORNWALL—No bylaw but action now | fuel, so no serious smoke nuisance. 
being considered following rise in complaints | TRAIL—No bylaw. Consolidated Mining | 
on smoke nuisance. _ |& Smelting Corp. has own extensive smoke | 

HAMILTON—1936 bylaw authorizes court | control installatigns. 
action for violation but city medical health VANCOUVER—1948 bylaw makes every 
officer L. A. Clark says, “adequate evidence (furnace or fuel-burning device subject to 
hard to get.” City council committee for | annual inspection by civic smoke inspector. 
smoke abatement recently formed. Bylaw ; Changes must be made on order. Approval 
requires design and equipment of all steam 


,and civic permit must be obtained for new 
or hot water boilers in accordance with “re- | installations. Penalties up to $100 and costs 
quirements of good practice.” 


for each offense. 
COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 


Monarch Mortgage and 


Investments Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
@ dividend of fifty cents (50c) per | 
share has been declared on the) 
Common shares of the Company, | 

yable June 30th, 1949, to share- 
Polders of record Thursday, June 
16th, 1949. 

By Order of the Board. 


NORMAN W. LONG, 
Manzging Director. 
Toronto, May 30, 1949. 


. M. PATERSON & COMPANY LID. | 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 


609 Grain Exchange, Winnipeg 
GENERAL PRODUCTS MFG. 


CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the following 
dividends have been declared: 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


Shares of the Company has been i 
red payable July 15, 1949, toy share- | 
giders on record at the close of! 
business June 29. 1948. 
By Order of the Board, 


D. G. WALLACE, 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


Head Office: Montreal 
|—STOCK TRANSFER DEPARTMENT— 


Lancashire exporters, as the spread { demand resulted in a fairly success- 
between Canadian and Lancashire | ful year. 


Secretary-Treasurer | 


Lendon, Ontario, 
June 15, 1949. 


@8 | will be 


Surente St 


PETROLEUM CORPORATION 
LIMITED 


NOTICE OF DIVIDENDS 
“B’" PREFERRED 


A half-yearly dividend at the 
6% per annum on the Class 


- 


ferred stock of this Cerporation for the | 
1948. has 
1949, 
record at the close 


half-year ending June 3th, 
been deciared, payable July 15th. 
te shareholders of 
of business Jume iTth, 1949. 


COMMON AND ORDINARY 


The Board of Directors 
half-veariy dividend ,of $1.25 
the Common and Ordinar 


a 
share on 


stocks of this Corporation for the haif- a 
“ 1948, payable | terly dividend of one and three- | crop year from 
July 15th, 1949. to shareholders of record 
at the close of business June i7th, 194. 


year ending June Wth, 


SHARE WARRANTS 
Share Warrant helders wil! 
@oupons. serial number 59. 
@ian Bank of b 
Ontaris. and branches in Ontario and 
Quebec, om and after July 5th. 1949, 
where payment will be made at par. 
By Order of the Board. ? 
JAMES D. GOOD. 
Secretary-Trea 
. Ontario, 


une Mh, 1949. 


present 
to the Cana- 


eurer. 


Financial Post his a uniform method of 


resenting corporation aecounts. Variations | COtton mill wages is even greater 


INCOME ACCOUNT 


rate ot | 


has declared 
per 


one 


Notice is hereby given that a 
dividend of five dollars ($5.00) per | 
| share on =e en _ = wd 
| Company has been declared for the | S : - ~ 
| quarter ending June 30th, 1949, and| 1949, was $5,352,475, up. 88.8% from 


aid on July ist, 1949, to | $2,834,832 in previous year. Sales of 
Sree ore, of pacord at {ne close | the company, Rea oe its = 
| of Business June 15th, 1949. sidiary and affiliated companies, 
The Stock Transfer books of the amounted to more than $100 mil- 
seneeny re eee Sree J — | lions, President G. B. Gordon wg 
Be. ., Dot ates 4N-/| Insistent demand has been met by 
| ¢lusive, for preparation of the above | j.-reased production at the various 
| dividend. plants 
| By Order of the Board Dein, 
i p sect Prices in general remained steady 
F. J. eee, _|but drastic decline in prices of 
ecretary.| american cotton goods has forced 
; the company to disregard costs in 
~ | order to compete with landed value 


DOMINION TEXTILE CO. net 
profit for year ended March 31, 


The Sherwin - Williams 
Company of Canada, 
Limited 


Grain 
Winnipeg Grain Future 


' 
i 
} 
; 
i 


Notice is hereby given that the 


one hundred and fifty-second quar- Week to June 13, 1949 


High Low 
for for 
week week 


16% « 1% 
12% 68% 
68% 68 


1.10% 
1.01% 
9875 
1.27 
1.28 
130% 


3.99% 


oa per cent (154%), being at} 

rate of seven per cent (7%) 

} annum, for the quarter ending May| _ 
. 1940. on the Preferred Stock of 16% 

j the Company, has been declared! ‘421, 

| payable July 2, 1949. to Sharehold- | ; 

ore ce record the 10th day of June, | 1.16 


| 1.03% 


Aug. 1, 1948 
er | High Low J 
Oates 
Jul¥ see 
Oct. cess 
Dec. seve 


66% 
62% 
66% 
.96 
93 

| 1.00%9 07 
P. W. HOLLINGWORTH, |1.72 1.05% 
} Secretary-Teasurer oe 4.08 
i Montreal, Que., i" 24\— 
April 7, 1949. 


| By Order of the Board. 


Flas 
4.12 3.98 July wesw 3.99% 


from the companies’ published reports are footnoted. 


in Canada of distress merchandise. 
There is no real shortage of cotton 
goods in the Canadian market at 
present and a condition of over- 
supply is already evident in certain 
sections of the textile trade. Un- 
certainty exists regarding the 25% 
increase in dollar import quotas 
effective April 1, since until July 1, 
1949, no duties apply on imports of 
cotton fabrics from U. K. and U. S. 
and after that only the reduced 
Geneva Preferential and Most Fa- 
vored Nation rates will apply. 
Another uncertainty is in regard 
to prospective competition from 


Prices 
8 


Cash Quotations 


For Week 
June 13 
High Low 


Prev. Week 
Close High Low 


une 13 


74% 
-70% 
68% 


1.14% 
1.03% 
1.00% 
1.20% 
1.30% 
1.30% 


3.99% 


Oats 
2C. W. .. .78% 
3C. W. .. .78% 

Barley 
1 Peed ., 121% 1.18% 1.16% 1.11% 
2 Feed .. 119% 1.16 1.13% 1.00% 

Rye 
2C. W. . 1.31% 1.28% 1.28% 1.21% 

Flax 


1C. W. . 400 400 400 4.00 


76% 
14% 


15% 
13% 


72% 
-170% 


than prewar. 

Expenditures for plant rehabili- 
tation and improvement atnounted 
to $5,404,700 during the year, and 
commitments for a further $4,883,- 
000 were outstanding at March 31, 
1949. 
has already been spent on this pro- 
gram and at least $7.5 millions more 
is anticipated. 

To assist the financing of these 
projects $1,500,000 342°, bonds were 
issued in September, 1948. Working 
capital has been maintained despite 
heavy demands upon liquid re- 
sources. 

Although the next few years will 
bring many difficult problems, the 
present strength of the company 
augurs well for the future, Mr. 
Gordon states. 

The entire equity of Montreal 


Cottons is now owned by the com- | 


pany since redemption of the pre- 
ferred stock issue on Dec. 31, 1948. 
Drummondville Cotton Co., another 
subsidiary, had a busy and prosper- 
ous year. An affiliated company, 
Dominion Burlington Mills, has 
made considerable progress in the 
production and sale of rayon dress 
fabrics and suitings. Although the 
export sales of bobbins, spools and 
other textile mill supplies by the 
woodworking subsidiary, Industrial 
Specialty Manufacturing Co., fell 
off during 1948, a good domestic 


Approximately $10 millions | 


| Years Ended Mar. 31: 1949 
$ 


| Net income .......... 10,391,259 
Less: Depreciation ,,, 1,651,942 
Bond interest .....¢ 154,863 
Pond disc. amort, ,, a 
Income tax 3,231,979 
|} Net profit ......-ceces 0%, 282,435 
Less: Pref divds. cece 135,842 
Com. divds. ....eee¢ 2,187,547 
Surplus for year 3,029,086 
| Times Bond Interest Earned: 
| Before deprec. ..... 67.10 
| After deprec ‘ 
Earnings per Share a 
Pref.: Earned 
Fae nays 
Com.: Earned 
Paid (new) 
Paid (old) 


CONDENSED BALANCE SHFET 
| As at Mar. 31: 1949 1 
Cash . ° 
Accts, re see 
livestmentst 
Inventories 

Tetal curr. assets .. 
Misc. assetse . 


4,646,053 2,249,290 | 
10,549,562 10,136,282 
6,260,667 5,175,630 
21,956,464 17,716,875 | 

eee 614,300 1,194,718 
Inv. in & adv. to subs. 


& OFT. COB ccccccce 9,227,791 6,531,418 | 
| Fixed assets:....,..... 40,203,634 35,500,048 | 
Total asets 72,002,189 60,943,050 
| Accts., tax., . $5,299,339 3,426,798 | 
| Deposits 279,933 
| Serial bonds due ... 100,000 100,000 
Total curr. Hab. .... 5,670,272 3,770,004 
Funded debt ...... ++» 5,000,000 3,600,000 
| Deprec. res. .....eee0+ 25,334,760 24,121,820 
|} Cont. res. .....cccceee 1,000,000 500,000 
| Pension fund 400,000 400,000 
| Capital stock 22,048,088 21,937,436 
Surplus .........++++.912,540,069 6,613,739 
Market value « 11,981,436 11,406,732 
aInc, refund, EPT .. 14,527 565,521 
*After adding $3,528,926 reversal of in- 
|} ventory reserve less tax, and deducting 


etc., 


} bond discount and amort. of $131,682, and 


$500,900 transferred to contingency reserve. 
Working capital 16,277,192 13,946,811 


a 


48 CC 
$499,582 $155,672 | 


Grain Merchants 
Shippers and 


Exporters 


HEAD OFFICE 
WINNIPEG, MANITOBA 
eo) a di@ 3 al ce le1e1 5 O10) rl) ee 
CANADA ae 
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Special Advisory Department Needed 


| , : 
HOW FAR On Labor Matters, Transit Assoc. Told 
WILL STEEL Dp} Pe | A special department should; tion board is named, a case can| its limits if the community and 


] 
'be set up as soon as possible to| be prepared with all the neces.| the nation—in fact the universe 4 “ af / 


advise members of the Cana-| sary and multitudinous exhibits | —is to survive. 
45 ‘dian Transit Association on la-| in much faster time and with It seems to me that fear is at 
we cd - ee Fd Pad & bor contracts, Association Presi-| more efficiency than most of our| {he root of our deepest troubles. 


dent W. H. Furlong, K.C., told| companies. Labor, for fear that it will find 

the 44th annual meeting this! Our Association never has} jtself destitute one day, is try- 

week in Toronto. Here is a di-| established or had the benefit of| ing to obtain all it can now in 

gest of his address, in which he| such a department. My sugges-|the belief that this will protect | 

gives the reasons for his rec-| tion is that one be set up with! them forever.- Management, on| 

/ommendations: as little delay as possible. It) the other hand, holds back | 
a should be headed by a capable,| because it sees bankruptcy in the 

| It has been brought to my | experienced transportation econo- | offing. = 

‘attention very forcibly this year| mist. With such service available; gurely a happy medium can al 
| that the labor organizations we| to us, we can, at this late date, | be found by reasonable men on | 


deal with are very much better | do what labor has been — | both sides. | ¥: 
prepared to enter collective bar-| a number of ‘years, and make) fat ala ! 
gaining than we are. Unlike tise | such service available to every I ig that if a eon to . 
most of our member companies,| member of our Association 10 | eet ies een escocia. 

s 


labor unions have the benefit of assist them in their contract. ne- ae — aie Gar vk cael: 
expert transportation economists | gotiations, contract terms and. : re : ; 

, oe “tenet ae | ing be confined to those who are 
One group operating out of Chi-| any conciliation hearing. 





INTERNATIONAL HARVESTER COMPANY 


: ; | immediately interested as opera- :' 
cago, Washington and Philadel- Vicious Merry-Go-Round ee eae those of eal aoe 
phia is known as the Labor! It seems only common sense) , 1. immediately interested in the | 
Bureau of the Middle West. To} on the part of both management | organizations to which our em-| 
this Bureau, I understand, goes | and labor to come quickly to the | ployees belong, in the hope that ; 
= ony of every contract obiaed| realization | thet the _ vilous | an honest endeavour wil be made 
; me f-20-TO Oo a: § . ting nt ¢ 
5 ; : | : by both parties to bring about ® 
AFL local union. It is dissected} mands and increased fares only | 4+ jeact a partial formula = ‘ 
and tabulated and from the re-| reduces the chance of continued ~ a a cas ° nae f PAY % FF f N PROD UCTION eee 
search department maintained! employment. In the last few CMANGS ENCFEASINE 
by these economists expert ad-| years hours of ‘work have de- It seems to me that more and | AVAILABLE IN 10 SIZE 3, @ P TO 180 HO RSEPOWER 
vice is given regarding negotia-| creased while wages have in-| more time Is being consumed in} | ‘ * 
tions. Should negotiations fail to| creased. There must be a fufl| considering and discussing annual | 
bring agreement and a concilia-/ realization that this process has| demands. Prior to the war nego- 
ha ids cha cdmediagi | tiating a labor contract was rela- 
e | tively a simple matter because : I E se : 
| demands made were not exces- er y er’ nternational Power Units will do 
@ Any member of our control staff can tell Ottawa to Convert Sterline eee ee meee cee Cocee Whatever your power requirements 
. , sive. After the war got under : ‘ een ashi ‘ob 
u how far our pipe will stretch—physicall | ay higher increases were de- may be — there’s an International almost every imaginable power j 
- PP Pp ysicaly e _t . manded because the Government ; ee fi bill, F th d do it bert d chea it’s 
: . n xX ort 1s GUIES | took a greater share of income Power Unit to fill the bill. From the and do it better an per than 
—because ere shipment of steel is r | | Tes cen an ings and be- big UD-24 D 1 h U-2 d bef. 
c z ‘ced savings, - ° T . " T = 
ig UD-2 1esel to the compact U- ever been done ore. 
thoroughly analysed before it enters our plant By RUPERT JACKSON Newfoundland already has con- | cause the cost of living went up. & : P 
ST. JOHN’S — Newfoundland | tracts which will be paid for in| Now that income taxes have been gas power unit, every International 
—and every length of finished pipeisindividue will not have any difficulty in| ECA dollars, and more are aa rece and there appears to be oe ad duttces lati 
all si, ‘end oe a; selling her salt codfish product! pected in the near Aiture. eae as oe Sat wreak engine is designed to deliver low-cost OF CANADA UMITED 
, i ; , i g, sre is ar > rs 
ee ne ee to the ster ung area for this year) ECA dollars have ‘already| jionate falling off in labor's de- power for thousands of hours with a — — 
said’ be | come eae oat played a very important part in| mands. Instead, we find an even f . 
r @ : 24:2 sal ere recently. Codfish will! fish sales. In 1947, under the! | steer overall 4 : g minimum of maintenance. 
No wonder Page-Hersey Steel Pipe is in be sold to European ¢ountries,| special sterling payment plan | srentes ae co ee Pager , INTERNATIONAL INDUSTRIAL POWER 
; o $ sane ’ : } US SO- Ss, Wwnic 
such demand! Our biggest problem today is which take 40% of entire catch.| $6 millions had to be paid out! j,cludes different forms of social y ' ; DISTRIBUTORS 
for ee ae aa wae ae to finance fish sales. In 1943,| oeurity. benefits and allowances Your International Industrial — - 8. €. Fqvipment Co. isd, Vensowner, 8.€1 3. $. Golbnah 
s-t-r-e-t-c-h our SUPPLIES to fil converted into dollars by the) this figure dropped to $2 millions | ° De ara ; aivk : Company, Vernon, 8.C-; Contal tenes Sn. 
“5 o fill every federal government. While some ie SE Wniliinen ~— —a oo de- Power Distributor is well qualified Ne ae ae ae 
one’s essential needs. We are distribution Sale of fish to the major mar-| drop was caused by lower pro-| ™@?as seem to me to pose sev- i oc 4 Industrial & Rood Equipment 
8 kets of Europe has been one of| duction last year, most of it el wel See eens aoe to serve your power needs. He will vet mt, Gafae, 
‘i - ‘ Bi Newfoundland’s main problems. * ties ,| (1) hat standar 0 iving ae . P 
pipe in the most equitable way we know .:; Until -anién with Chaba ox: mae up by sales financed by shoul a company be compelled show you how International engines 
i ‘ F i change difficulty was overcome to provide through wages? (2) ee si ; 
doing our utmost to hold everyone's goodwill 2 oo niciaciomad nt between the| At the same time, sterling-dol- | Should wages be increased by a give you the power you want at the 
33. seeing beyond today’s shortages of steel, Newfoundland Government and| !@r problems so far as Newfound-| set rate across the board or price you like. Singly or combined, 
the United Kingdom, whereby | and salt codfish is concerned, | should the jobs be evaluated in- Mechine Co. iid, Comer Breck, Mew- 
to the time we'll be looking for your orders sterling was accepted in payment| 4"e also being eased by a drive|dividually? (3) How much qr fovndiond. 
for fish and put against New- | 0" the part of the Newfoundland | what proportion of demands is 


instead of worrying about how to fill them all. foundland’s sterling debt. Fisher- | Fisheries Board for new markets a problem for government and 
men and exporters here were} in dollar areas, This drive will) not for industry? 
paid in dollars taken out of the| continue this year, The Financial} 4 fourth question would ob- | 
war-built surplus. Post is informed, and prospects | viously be—what is the formula CRAWLER TRACTORS | 


Page-Hersey is a Canadian On union, however, this ar-| 4%¢ good. to bring about a solution to these) WHEEL TRACTORS 
unded ted rangement no longer stood. In addition, the world-wide | questions? DIESEL ENGINES 
company — founded, opera But sterling markets and fish| trade network of the Department| [I believe we have reached the, POWER UNITS 
and controlled by Canadians, sales are no longer the great| of Trade and Commerce is ex-| point where an answer not only 
problem they once were. Through | pected to be of benefit in find- | is closer at hand, but is abso- 
ECA the prospects of selling fish | ing new markets for fish, now} lutely necessary. This is a mat- | Rar 
to Europe are much greater.“ that Newfoundland is a province. |ter that demands special -atten- | “gowy OF COWANSVILLE, Que, son Lid. for price of 6800 and net) debt of town at Dec. 31, 1h, was 
a en ee ee tae an a eee Ce ke ae an ion © te ? > part has sold $32,000 234% bonds due) interest cost of 2.27%%. Proc are : 
PAGE-HE RSEY co ™ PANY REPORTS of all those engaged in our, March 1. , ‘ oo $397,500, $350,000 for public services; 


1950-59 and $93,000 3%) for waterworks, sewers and various 


: se i ulation 4,100. 
Teo assist readers in appraising and comparing company financial statements, The industry. bonds due 1960-69 to Dudley Daw-| municipal works. Net consolidated: pop 
Financial Pest has a uniform method of presenting corporation accounts. Variations - —— -——-= wee ee re a eeenenrearaennn a 
tmtled from the companies’ published reports are footnoted, ‘ CORED” Om om * > 
a zs ‘are 20 ews = a 


UNION GAS CO. OF CANADA, Total volume of gas dropped 9% 
net profit for the year ended March| to 5.5 billion cu. ft., despite an in- 
MALIFAX - MONTREAL - TORONTO . WINNIPEG - VANCOUVER 31, 1949, showed a sharp increase|crease of 14% in. use of gas by 
3 3 over previous year at $704,903 ($154,-| industry. The mild winter was 
Canada’s Largest Manufacturers of Steel Pipe 20N | ob). avaas from gas sales was | mainly responsible for a 13% de- 
$5,705,000, an increase of $1,327,000.| cline in volume sold to domestic 
Revenue from sales to industry was| and commercial customers, Aver- 
‘| up 94%, while domestic and com-|age\ consumption by this class of 
mercial revenue rose 21% consumer was 60.6 M.c.f., compared 
with 72.9 the previous year 
Number of customers rose to 69,256 
(68,774). 


The company’s own wells pro- 
duced but 53% of total gas produc- 
tion, at a cost of $589,000; the re- 

ern. mainder of manufactured gas or 
purchased gas cost $1,811,000. Ac- 
j cumulation of gas reserves in 
‘ ) , underground storage to me¢t exces- 
a4 A i 3 fa | A ie : ; _ |Sive fluctuations in peak * periods 
= Ee ‘ | was an outstanding feature of year's 
‘ : operations. As at March 31, 1949, the 
. ; company had one billion cu ft: of 

ine pe 3 MINE 2 J > | gas in storage, 
athe ‘Fat . During the year $387,000 was 
< spent in search for natural gas in 
ON THE “ | southwestern Ontario. Fourteen 
‘| producers were brought in, includ- 
: ria te = jing nine in a new area known as 
SURFACE - (a *. Corte (os | the Mosald field. Imperial Oil, Ltd. 
= materially increased reserves in its 
Kimball field, gas from which has 
been contracted for by Union Gas 

Co, 

Texas gas has been received from 
Panhandle Eastern Pipe Line Co, in 
varying amounts on an intermittent 
basis but without any assurance cf 
continuity, Negotiations are pro- 
ceeding toward requesting the 
Federal Power Commission in 
Washington to permit export by 
Panhandle on a regular and firm 
basis. 

Additions to company's system 
during year cost $810,000 and this 
includes $205,000 spent in enlarging 
storage capacity of propane plant 
at Windsor from 125,000 to 625,000 
U.S. gallons, and $100,000 for pro- 
ducing gas wells. 

The year’s increase in domestic 
and commercial gas sales revenue 
is attributable to the revised rate 
schedule put into effect during the 


year. 
@ Mine operators will find it worthwhile to METAL ROOFING feded Meret inane 


Years Ended Mar. 31: 1949 1948 


7 : F P iat coraiuas $2,217 810 $1,206,640 Although the supply situation has improved since the 
investigate the quick erection features of these Less: Dev. costs ...,.. 286,058 217,520 


* D npseyyliens ecegee «+ tae war, there is still insufficient “‘ Cellophane” cellulose film 
PEDLAR Materials designed especially for their Bond interesi® <1... (870731110485 . 


requirements. Our galvanized Metal Roofing . . weet fer'pen 134,436 > ee VeRO pase ania case bagy ht 

: ; : . EXPANDED Less: Divds. ........., 88,275 141,240 your pocnens supply, _— Suggest you make full use of any of. 
is fabricated in sheets ‘up to 10 ft. in length, Burplus for year ...., 616,028 13,384 all of the six free services illustrated here. An inquiry to 
covering a width of 32 inches, when laid. METAL LATH Times Bond Charges Earned: your “ Cellophane” Sales Representative will bring 

These sheets are well designed to make a strong, Atter dapr. ......... 1432 2.91 


ee ; oe : Earnings per Share and Dividend Record: prompt action. 
rigid, weather-proof roofing or siding. Fora ® 


Common: Earned .. $1.00 $0.22 
plaster re athe ad ceilings, ares 1 PACKAGE TESTING...to 4 MACHINE AND METHODS 


Paid 0.12% 0.20 
ie CONDENSED CONS, BALANCE SHEET tudes eficlénct : : 
PEDLAR’S Metal Lath meets every requirement _ MANWAY As at Mar. at: 1949 1948 ee f packaging ADVICE ... on labour-saving 
of modern cost-wise truction. . Our Mf gy pe eal a TaAGT  488.AaS ne methods and equipment. 
c “Wis construction, ur Sianway LADDER . Tec, obo, 58 822 


Inventories ........... 3,83 5,2 = s 
Ladder Landings, made from heavy steel expanded “Total curr, assets ... 2,0K8. 304 2,403,005 eegennoresircenng ee lpar velar 5 SPECIAL FILMS ... with chate 


Invest, in United Fuel 1,047,964 1,047,964 + Cutting down size of wraps acteristics for specifi 
; : ; , cifie 
mesh, are fireproof and prov e LANDINGS Def. & other assets .. 863,942 ‘432.871 eas P 
a4 a is f d e a oe ide ae for Fixed assets .......... 22,742,139 22,226,237 to achieve savings. . uses, 
wiring, piping and ventiiating systems, ite Total assets ........ 27,537,848 26,200,867 
7 a _—_ a : Z rit Acets, & tax. pay. ... 1,146,523 975,566 3 TESTING... new packages on 6 PACKAGE ANALYSIS... 
v tor _ ve toiders c nterest @Ccr. ....c00 18,750 22,500 cae ‘ 
oda escriptive folders and prices. ro igec lg aa's08 a limited scale to correct pos- checking the package on 


Total curr. liab. ,,., 1,125.48 — 998,006 sible error : : 
Funded debt ......... 1,250,000 1,500,000 Ss basic points, 


Deprec, res. ...., sevee 9,692,409 9,215,568 
Capital stock ,..eee08 11,056,320 11,056,330 


e Se ccoiisi ne tS MRSS CANADIAN INDUSTRIES LIMITED 


Taare MILTON BRICK CO. has receiv- “Cellophane” Division 


Pale h jed payment for balance of under- 


519 SIMCOE ST. SOUTH, OSHAWA, ONTARIO writing on 20,000 shares at $1 a 


share under agreement with Mel- 
GUONTREAL © OTTAWA © TORONTO © WINNIPEG © CALGARY © VANCOUVER Monae econ Issued capital is now 
R shares. 


Sales Offices ia Montreal « Halifax * Torente + Winnipeg + Vancouver « St. John’s, Nfld 





June 18, 1940):+: FHE:FINANCEAL POST 
BUSINESS BAROMETER 


MAY APR. MAR. FEB. Year Age 
GOVERNMENT FINANCE (Millions of $) as 


Dom, total expend. ....-sscecees 
Dom. total rev. .. 196.2 
MERCHANDISING 
Dept. store sales (3) ..ccceseeees 
Country store sales (3) .....e++++ 
Retail store sales (3) .....+. 
Wholesale sales index (1) .....++ 
FINANCE 
Dividend payment index (1) (5). 
sMoney supply (millions §) 
NEWSPRINT CAPACITY 
Production ratio +7) 
RAILWAY FREIGHT LOADINGS. 
Tons (D.B.S8.) (1) 
Cars (D.B.S.) (1) cccsceccceesese 
COST OF LIVING 
*D.B.S. (1) eececccoccees 
EMPLOYMENT INDEX 
Ali industries (6) 
e@Payrolis (June 1/41=100) (2) (6) 
MANUFACTURING 
Inventories (1947=100) 
Employment (6) 


Range 1949 
High 
12.12} 8 38 "15 
60 §.01 
12 ‘o8 sista 
12 


Last 
June 
3 


Week Ending 
June 10 
High Close 


8.75 
40 
Ww 
064 
2.16 
07 
4 
97] 
-29 
52 
05 
035 
074 
io 
ot 
82 
93 
59 
05 
1.82 
‘044 
05} 
24 
054 
1. fil 


Div. June 10 
Rate Yield Company Sales 
/o 


Montreal and Toronto 


THE WEEK'S QUOTATIONS 


Mining Corp . 3,350 
Moneta.... 24,100 
Mosher L.L.. 3,000 
Mylamaque 2,000 
Negus Mines 3,400 
N. Alger 1,000 
New Bidi'e. 3,000 
N. Calumet. 18,009 
N. Goldvue 50 
N. Jason... 3,799 
N. Marlon. 21,000 
N. Norzone. . 4,500 
N. Rouyn 5,950 
N. Thurbois 12,250 
Nib. Y'fe 2,00) 
Nicholson, , 38,600 
Nipiasing.. soo 
Noranda 2495 ! 
Norgold.... 9,218 
Normetal.. 27,199 
Norpick.... 10,509 
Norsemen 7,009 
North Inca 8,500 
Nor'l'd "40. 5,000 
O'Brien 25.825 
Ogama Kock . 3,000 
() Leary.. 9,100 
Omega.... 2,148 
Orenada... 2,500 
Orlae 500 
eee Onisko..... 10,900 
; ’ , -++ Osulake 4,000 
e e z . OF OF case ae East 1,009 
Mining Stocks s22 Pac. Nickel. 2.675 
. 9° ‘amour P.. 2,400 
Partanen 3,000 
Pato Cona,. w” 
Paymaster. 5,000 
Pend Oreille 1,600 
Pen-Rey 4,000 
Perron Gold 2,009 
Pier’y Pore.. 27,700 
P.ckle C.ow. 3,800 
Pioneer oe 3,138 
PittG..... 4,000 
Placer Dev.. 320 
Pore, Pen 2,000 
Pore, Reef. . 2,000 
Powell K... 2,000 
Do. V.T..... 6,300 
Prem Bord... 1,000 
Preston E.. 6,440 
Privateer... 1,500 
Proprietary... 490 
Prospectors. . 4,900 
Purdy Mica. 1,500 
Quebec Gold 500 
Que. Lab... 38,600 
Que. Man,. 4,800 
Queenston C. 500 
3,160 
. 12,200 
1,000 


8.75 
38 
09 
06 
07 
O8 
Ot 
05 


Winnipeg, Calgary and Ss 


eeee oree 


eee eeeeeeeree oore - eeee eree 


eeseev eee 


Vancouver 473 


+i8 
+58 
243.8 


+93 
+3.6 
+5.0 esas 
245.1 264.9 


+1 
WEEK ENDING JUNE 10 


DivJunel6, | Last Week end. 
Sales June June 10 
i3 8 LL. Ci'se 


sete 


Range DivJune10} | |Last Week end. 
1949 (R'te Y'ld | Sales June June 10 
High Low, $ % | | 13 H L Cl'se 


Range (DivJunel0} | 
1949 ([R’te Y'ld, | Sales 
High Low) $ % 


fe | | \ 
1.50 .70; 
23 «632 | 
35 29 (2.00 
$24 30 1.40 
8.75 8.50 560 
25 203/1.00 
19) 92 4,50 
104 18 |1,00 5.4 Wilsils geai*s 
36} 12 | Windsor Hotel. 
17 27 '1.00+2.70) [Winnipeg El. 
420 97 15.00 5.1. Do. pref. sel 

39 |2.00 4.9/Zellers ... ....| 

15 2421.25 5.1, Do. 5% pref..| 
28) 274/150 5.3) Do. 6% pref..| 
"On arrears, oN Y¥ 
sNet after income taxes. 
ssParticipating div. . 
eAfter stock split. | 
4Plus extras, 


|Last Week end. 
June June 10 
L Cl'se 


1601.00 1,00 1.00 1.00 
34, 23 23 23 23 
82,30 30 29 30 
18, 32 310388 
100/8.50 8.50 8.50 8.50 
105} 224 23 % 23 
30; 94 92 92 
184 18) 18) 
1° 18 13 
324 32 314 
98 98 

41h 41 

25\ 242 243 

20, 28) 28) 


tPaid in 1948, 
eDividend deferred, 


215.7 
4,091 


196.9 
4,053 

...|/West Grain ...| 
|\West Grocers.. 
Do, (A) 
5| Do. pref. ..../ 
9,Westmin’r P A 
4\Weston George | 
4.9) Do. 44% pref.) 


164\01.00 ..| Do. (B) .....} 
9815.00 5.0, Do, pref. .... 
131 .89+4.20 Gen. St. Wares) 
09155.00 5.0, Do, pref. ...:| 
5012.00 4.0!\Goodyear T. pf, 
1781.00 5.7/;Grafton A .... 
10 (8.65 Gt. Lakes Pap..| 
36 (2.50 6.9 Do. A pref... 
1331.00 o.9\Gt, West Coal. 
ae 20.00 4.8Gt. West-Life. 
Gt. W Saddlery 
14 1.00 + 2.2 25 Gypsum, Lime. | 
20 1.00;8.20'Hahn Bros. pf.| 
7 \4.50 |\Ham, Bridge ..| 


9) 8040.10 |Harding Carpet) 
24 $1.00 .|Hayes Steel ...| 
6.5 Hinde & Dauch 
Holt Renfrew p 
7.0H. Smith Pap..} 
4.6; Do. pref. ....) 
6.3 Humberstone 
. Hunts (A) 
-..| Do. (B) | 
4.5,Huron & E.Mt,! 
.\Hydro Electric | 
41 jImperial Bk... 
2.9 Imperial Oil “| 
134|.50+0.20 |Impepial Tob.. 
243 1.00 9} Do, 4% pref. 
6} 6% 2} Do, 6% pref. 
10 Imp. Varnish . 
.8 Indust. Accept. 
; Do. 5% pref..| 
\Inter-City Bak, 
Inter. Bronze . 
4 Do. pref. 
3 Int, Metal Ind.. 
40\Inter. Nickel, 
Int. Paper 
6.9 Int. Pete, 
. Int. Util. 
8 (8.50 ... Inv Foundation 
72.40 5.0 John Inglis ... 
25 2.00+-1.87i/Kelvinator ... 
19 1.00 5.3\Labatt, John ..; 
211 1.60 7.0 Lake of Woods 
‘ Be pes Alf... 


P 

86 Bruck Mills A : ; et eae ok ; 
971. Do. (B) ‘ : | 
5 


5! 16) 
5 100 
135 14 
30 99) 
25; 503 
85, 20 
}170| 208 


123) 7 
2) 415 


171 
100 

13% 
1004 

50) 


174 


6398 100 


2130 17 
51, 354 
620 23 


11g 118 
17 
ah 
23 

100 


108 
164 
35 
21) 
100 
8 
35 
252 
43 


11 
17 
354 
218 
100 


Abitibi, new ..! 
Do. $1.50 pf... 
Do. $2.50 p n 

5\Acadia Alta A 

5% a 25) 100 

Agnew Surp.. 145 8 

Algoma Steel. 121) 36) 

‘3.9 Alum of Can P, 110 254 
t.735. Aluminium, n.. 2695 47) 

. Ang. Nfid. 150} 17 

10.3 Argus ... 700. 6 

643450 79 Do. 41% 10 643 

10 posh wee Warr, 300; .15 1: 

20 1.20+'.55 Asbestos . 166 21) 

162,.60 5.1,Ashdown Hdwe 75, 113 

$1 @0l.74 .. Assoc T&TA p 75) 87 

1011.00 92Atlas Steels .. 

4.0.Bk. Can. Nat.. 

} Bk. Montreal. . 

'1.20+-0.20.Bk. N. Scotia . { 

3 1.209+0.20 Bk. Toronto . 

17k an Bathurst Pr. A 
° Do. ‘B) 


4.9 Beaver Lum pf 
4.3\Beiding Cort pf. 
6.7 Belgium Glove 
49Bell Telephone) 
Be Ce. Az. 
. Do. (B) .... 
Brand & Mill. | 
11. 0. Brazilian aes: ae 
8.30 Brew & Distil. 
-.. Br Am Bk Nts 
4.3 Brit. Amer, Oil 


-- 
no 


094 

Ot 

: St 

ot 
» 49.875 
O4 
1,82 


10 
i oF 
58 


9% 


104 
On 
ah 
rt) 
75 
0% 
2.00 
On 
054 
25 
054 


12 2 
of 
O74 
05 
iv 
O85 
05 
134 
O05 
of 
3.35 
at 
3.50 
O54 
58 
O84 
wt) 
25 
05 
5.50 
O34 
a5 
65 
57 
024 
40 
mb) 
5.00 
io 
07 
28 
26 


102.1 


102.2 
7| 
5 


28 


6. 
a8 . 207.6 
bei’ 4. 161.7 
50 


229.4 
170.1. 


BUROs 


W.7 
06 
2.00 
on 
054 
O54 
1.60 


»” 


13 
Os 
6 
O64 
57 
oo 
7 
134 
1.05 
02 
3.00 
wy 
3.50 
wy 
iH) 
A 
1.88 
3.30 


: 158.5 153.3 
37 


ve Benes 
a ter 


60, 
17| 
.-] 2680 
90 
25 


me 
an 
7 

E 


190.5 
207.1 


196.8 

184.7 
52/60 sie 133.5 
ot... 202.9 


120.7 


202.0 
515] 


funds 


30) 254 

110) 16 
5 191 

180| 29 

50) 45 
25| 20 


1949 1948 
Jan. 1 to date 
g 1,628.3 


% 
Change 
—2.3 
+6.7 
—106.7 
+101 
—390 


Sees Ot “paaeaee Se 1008, RAILWAYS—(000's omitted) 
tPlus payments on arrears, eCarloadings ‘week May 28) ... 
C.N.R. gross rev. ‘Apr.) 

C.N.R. net rev. (Apr.) 
C.P.R. gross rev. (Apr.) ... 
C.P.R. net rev. (Apr.) 


IRON AND STEEL PRODUCTION (000s omitted 
Pig iron production ‘tons) 202.1 
Steel production (tons) 


CONSTRUCTION (000’s omitted) ror 
Contracts awarded (Apr.) ....+- 79.794 
Cement prod., bbis. (Apr.) .. 


AGRICULTURE (000’s omitted) 
Flour prod., bbis. (Apr.) ..-..++ 
Flour exp., bbis. (Apr.) 

Wheat exp., bush. (Apr.) .....-. 
sCattle sales (May) 

sHog sales (May) 


SEA FISHERIES (000,000's omitted) 
Catch, Ib. (Apr.! 
Landed value (Apr.) 
NEWSPRINT (000's omitted) 
Production (Apr.) (7) 
Exports, tons (Apr.) (7) 
MINING AND OILS (0600's omitted) 
Coal prod. itons) (Apr. 
Gold prod, (fine oz.) (Mar.) .... 343 243 
Petroleum prod. (bbl.) (Mar.) ... 1,748 816 
ELECTRICAL POWER OUTPUT (000,000's omitted) (Apr.) 
sTotal monthly kwh 4,150 3,727 
FOREIGN TRADE (millions of $) 
Imports (Mar.) 
Exports (Apr.) 
FINANCE (millions of $) 
Bank debits ‘Apr.) : 
Bond sales (Apr. 164.6 
Life insurance sales (Apr.) ....- 102.9 
OTHER INDUSTRIAL FACTORS (0600's omitted) 
Shoe prod. (Mar.) 3,492 
Cigarette cons. (no.) 1,342 


(1) Base period 1935-39=100. 

12) All industries. 

(3) % change from year ago, latest 
week or monthly average. 


ao) 
0 
07 
134 
02 
OL 
3.80 
3” 
3.50 
055 


1501 
4o1 


3-8 
gea25 


Week Ended June 10 
240! 


om as i! Range 1949 ~—— Div. June 10 Last 
10631 aus Ra Yield Company Sales “— 
2372| 13% Ex 


310 253 Akaitcho 4,700 
318) ds Amal, Lard.. 1,000 
330) 224 Amer. Y.K.. 3,009 
10. 98 Anacon L'd. .7,000 
15. 80 ; sees Anglo-Hur.. 115 
oS 7 23 sees Anglo-Rou, 500 
#5) 17 2 écoow AN 3,000 
45| 228 “dl : Seced ‘cowe - ANMRc. cds Sueno 
6252. 30 ‘ 4 : Armistice. 2,000 
$013! = 08 Asbley..... 1,500 
3144, 71 7 ‘ 09 .eeee eeee Athona '37, 4,500 
325! 15 J é ie Atlas Y'fe... 6,000 
1 | 3 ‘ . pees 500 
asl dl ; «.». Aumaque.. 4,000 
420) 38 6.3 Aunor 1.200 
25| 29 Bagamac.., 2,800 
305) 20 Barymin... 6,200 
65) 23 Base Metals 20,400 
125, 7h Bayonne... 7.500 
139) 1.50 Beatrice... 3,500 
tos! Bet Beliterre. . 500 
} Vv woe Of 

125, 12 eon 08 
370) 


~—— 
~2 . 
no 


+15.8 


Week Ending +77 


June 10 
High Low Close 
.60 55 55 
8 


Ul 
2 


g 
o4% 


298.5 


Bes 
oo 


we! 


+uAa 
+UA 


- 


- 
eaee 


+t.1 


a8. 


~~ 


—it1 
—22.1 
+ 49.8 
—41 
—29.6 


+ 


3 
4 
- epee 14.12 § 14.1 
sl. O34 

2 

5 

ct) 

OS 
1.35 1.3! 

14h q 
15.00 15 

60 é 


ei 


2 


{ 65 
7. 64 
03 
1.40 
i4 
15.00 
63 
054 
25 
264 
ov 53 
4 42 
124 12.00 
08 §=1.09 
924 .02 
50 155 
04 04 
05} 05 
14h 14 
07 .07 
.19 .20 
04 04 


29) 21.604 

443 4.00 
7 |.50 
134 21.00 


i 


eSSSBEG 


SaBes 


—14.8 
—12.3 


B.c. Forest i 
B.C. Packers A 


ve 


ae 
~ 
oo *B 


418 
384 


‘ &+T4 
+18 


05} 
25 
20 
0 
42 d 
1.75 It. 
98 1.0 
02 
1.40 1.4 
OF 
05 


—~ 
aD 


1,237 1,695 + 10.7 


oe +146. 
12.1 16.5 


— 


B } 


3 
MeL ME Sivan 

1.40 1.40 1.40 ae 
50 50 

14 
124 
273 


ei, 
3 


+e. 


eee 


- 


ae: 


5.7 Laura "mected. 
9 Building Prod 8.2 Lewis Bros. 
+.25 ‘Burlington St’l) 27 |1.00+8.12)/Loblaw (A) 
. Burnett Ltd. .. 27 1.00+8.12}, Do, (B) ... 
+a1.30 Burns & Co A 70 5.60 17.1\Loew's Theat.. 
66 Burrard DD A - 100 69Lowneys .. .. 
--. Butterfly Hos.. Mackin. Steel.. 
3.7 Canada Bread ., 34 2.00+0.25 Maclaren Pr... 
. Canada Cement 75 6.4\MacMillan Ex. 
4. Do. pref. 61 50 8.1) Do. (B) 
...C. & D. Sugar. 8 8.50 .|Maple Leaf M. 
3.3,Can. Iron, pf.. 17 |.80 5|Maritime Tele:. 
43Can. Malting..| 17.50 Do. pref. 
6.9Can. Nor. Pr.. 


161/1.00 5.9 Massey-H 
5.2\Can. Packers A’ 243 1.25 Do. Pas 
33 Do, ‘B) 


74|.60 McCabe A .,,...; 
10} .50 McColl Fron.. 
90} 4.00 Do. pref. 
11 .60 5 Melchers, 
61).60 
1.00; . ... Milton Brick .. 
14 [42.00 8.4Minn & Ont P! 
17 (1.00-+#.50;Mitchell, Robt. 
33 1.00-+8.50'Molson Brew... 
1131.00 8.7|Monarch Knit. 
6 #50 ...Monarch Mtge.) 
194)#1.00-+-. 70 Montreal Loco.. 
263 @.75 . Mtl. Refrig & S| 
28 | ‘Montreal mt 
| 
‘| 


eaee 
ee 


” 10;500 
= 21,600 

1/000 
i 


235.9 
237.8 


veves McD. 197.1 
Regcourt. . . 212.3 
Reno Gold. . 
Roche L.L.. 
Rochette... 1,000 
Roybar.... 63,000 
Rupununi... 500 
Ryanor,... 2,000 
San Antonio 2,254 
Sannorm.., 58,200 
8,000 
7,500 
2,050 
53,295 
27,050 
837 
22,400 
3,000 
7,000 
7,064 
3,400 
5,868 
5,400 
7,000 
8,500 
. 6,700 
9,825 
2,006 
2,500 
5,820 
. 12,000 
11,200 
14,500 


1,800 
2,000 
10,000 


atu teasow’ 
Cree 


| ¥ 


7.267 * 6 868 
196.3 
102.8 

1,466 
885 
987 
10,900 
4,300 
900 
1,500 
1,500 
300 
500 
2,100 
7,250 
. 37,000 
500 
700 
3,920 
5,650 
1,500 
2,500 
4,208 
2,000 
6,000 
6,675 
3,000 


Bralorne. .. 
B.R.X. Con. 


Buffadison . 
Buffalo Ank. 
Buff. Can... 
soon ME. RL. 
«+++ Bulolo Gold. 
‘ Callinan. . 


eee 


seer 


3,091 
1,331 


(4) Total at yards and plants, 

(5) Nesbitt Thomson, etc. 

(6) Base period 1926— 1090. 

(7) Includes Newfoundland. 
sNew item for week. 


(Apr.) 


eee 


Sherntt a. 
Silanco.... 
Silbak - 
Siiver M.. 
Bis. Ridge. . 
Sii. Stand. . 
Siseoe. . 
Sladen Mai. 


4.2 Can. in 
46Can Safeway p 
74Can. Starch, pf) 
82Can. Steamsh's 


10 
10 
185 
71 
20 
2175 
4732) 194 
60 20) 
55 100 
560; 154 
25 234 
130) 155 
2780, 11 
1385| 133 
1665. 192 
460) 36 
50} 21 
100 3.25 3.05 3.05 3.05 
13 13 
47h 474 
27 
20 
31 
61 
10 


25 15 iy 15. 124 
05 


2.95 
62 
07 
-02 
46 


2 oot 
ay) 
064 
02 

1.46 
.70 


12) 
wi 
28 

234 


(Compiled from quotations supplied by Kippen & Co., 
Intercity Securities Corp. and Kamm, Garland & Co.) 


June 13, 1949 


Ask. | 
.... | Halifax Insurance .. 
10.25 | Hart Battery com. 
45.50 | Hartz, J. F. A 
Imperial Life 
Lambton Loan & Inv. $50 P. 
| Laprairie com. 

Do. pfd. 
| Loblaw Groce. Inc. > 
Manufacturers Life Ins. .... 
| Monarch Life 30% paid ... 
Mortgage Discount unites. 
| Mountainview Apts. pfd. .. 
Nat. Do me Chem. com. N. 
| New umaberiats Telephone 
Northern Tel. com. .... 
Ont. & Que. Rly. 5% c. stks. 
Ont. Tobacco Holding pfd. 
Peller Brewing com. 

Do. pfd. . 
| provincial Bank of Can. 
| Prudential Trust 
Quality Steels com. oat 
Ritchie Cut Stone pid. een 
Sawyer Massey com. . 
| Sec. Stand. Royalties ‘ pid. 
Seiberling Rubber com. .. 
Sincennes McNaugh. — 
Sherbrooke Trust ; 
Sovereign Life 25°: 
Standard Fuel _ 
Sun Life Assce 
Thayers Ltd. pfd. 

Do. com, 
Third Can. Gen. Inv. . 
Toronto Gen. Ins 
| United Farmers Co-op. 
United { eel A pfd. 
Victoria Trust & Svegs 
| Waterloo Manuf. com. 
| Western Assurance com. . 
Western Grain pfd. 


Cartier M.. 
Castle Tre. . 
Cen. Pat... 
Cen. Pore... 
Cen’'que.. 
Cheskirk.. 
Chesterv'le. 
Chimo G.. 
Citralam M.. 
Cochenour . 
Coin Lake... . 
Colomac... 1,500 
Cons. Ast’a, 6,400 
Cons. B' tie. 11,600 
Cons. C. Cad32,400 
Cons. Duq.. 2,800 
Conwest... 3,600 
Cortez..... 14,500 
Cournor. .. 500 
Croinor.. .. 600 
Crowshore. . 5,500 
Cyuni..... 900 
D’ a 3,000 
Delnite. . 3,000 


Unlisted Stocks 


19 2.00 


10.4 Can. Breweries: 
20 21.12 


.. Can. Bronze .. 
100 5.00 49 Do. pref. 

1411.25 89 Can. Canners.. 
223 1.00+.20ae' Do. ist pref.’ 
14 60+ 40eae Do. 2nd pref. 
94:.80+720 Can Car & F'y 
7.4 Do. pref. A.. 

. Can. Celanese. 
5.0 Do. pref. [ 
48 Do. $1 pref.. 
. Can. Colliers. . 
... Can Convert B 
5.9 Can. Cottons .. 


Suis Bid 
ner 45.00 
9.25 
42.50 
20.75 
7.50 
91.00 


a 


Allens Toronto units .. 
Anglo Can. Tele. A 
Do. pfd. 
Beauharnois L. H, & Pr. .. 
Beauharnois Power 
Brinton Peterboro Carpet . 
British Mtge. & Trust ... 
B. C. Sugar 
Brockville Trust Co. $50 p. 
Can, General Inv 
Can. Investment 
Can. Investors Corp. .. 
Can, Motor Lamp 
Can, West Nat. Gas pid. . ee 
Capital Wire Cloth com. .. 
DO. POE. an cstiscegae éseae 
Cawthra Apts units 
Chase, A. W. units 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid 
Commonwealth Inter. Corp. 
Confederation Life 30° pd. 
Cons. Div. St. Sec. pfd. ... 
‘Continental Life 20% paid 
Cooksville A 
Do. B 
Corporate Investors 
Cuban Can. Sugar com. .... 
Detroit Intl. Bridge 
Dover Industries Ltd. 
Dunlop Tire pfd. 
Dupuis Freres pfd. .....+. 
Empire Life 25% paid .... 
| Do. 20% paid 
Foreign Power Co. 
Galt Brass com. 
Goderich Elevator & Trans. 
Great West Life 
| Guardian Realty pfd. 
Guaranty Co. of N. America 
Guelph & Ont. Svgs. $50 par 
Gurney Feundry com. 


Sudbury C.. 
Sullivan C.. 
yg . 


T Hughes ; 
Thompson . 
Torbrit 8... 
Trans. Res. 
Trebor. .... 34,000 
United A.. 163,800 
United Keno. 1,900 
Union Min.. .2,000 
Upper Can. 4,590 
Utica 2,500 
Ventures... 2,720 
Vicour - 41,000 
Villbona.., 4,000 
Vinray..... 3,000 
Waite Am.. 14,684 
Wekusko... 2,000 
Westville... 44,500 
Wiltsey C.. 26,000 
| 6,000 
Wp. R. Tin 1,000 
Wright-Har. 2,840 
Yellorex. .. . 18,000 
Y'ke Bear.. 3,660 
YmirGirl.. 500 


Oil Stocks 


Atta. P. Cons. 1,660 
Anaconda.. 2,500 
Anglo Can.. 19,405 
Apex .. 11,000 
Atlantic.... 11,900 
Br. Dom... 23,225 
Calg. & Ed. 5,400 
Calmont... 10,118 
Calnorth... 2,000 
Cent. Leduc 20,400 
Coastal. . 2,500 
Command. .@ "10 
Commoil 0 
Common 2,000 
©. H' Stead 1,500 
Dalnousie.. 5,000 
Davies Pete. 2,500 
Decalta.... 19,475 
Vast Crest.. 2,000 
Vast Ledue. 8,800 
Foothilis. . . 809 
Freehold... 4,000 
Gaspe..... 2,000 
Globe. ._ 17,200 
Grease Creek 2,500 
Hanna..... 11,000 
Hargal 27,600 
High Sarcee, 2,100 
Home..... 8,700 
Ledue Cal., 9,200 
Ledue Cons. 5,000 
Ledue West 7,000 
Marvel... 2.500 
MeD. Segur. 4,500 


eee 


$s 
ss 


aes 


Seas: SRBEREBRESESSSS3: SBSses 


65 3.00+0.45 Moore Corp 
260 47.00 ..| Do. pref. A. 
390 47.00 ..| Do. pref. B.. 
2521.00 3.9, Do. 4% pref.. 
23 . Morrison Brass 
8)'.50+0,10 Mt. Royal Rice 
3432.00 5.6'Nat. Breweries 
40 1.75 4.2, Do, pref. 
6 50 6.7,Nat. Drug 
10 = .60 5.9| Do. pref. \ 
1541.20 7.3.Nat. Hosiery B) 
2742.40° 8.0N. Sew Pipe A 
162|1.50+8.25\Nat. Steel Car.! 
25 1.00 3.6 National Tr. .. 
100 5.00 4.9'W Neilson 5%p, 
153)@.25 *..6.'Nfld Lt. & Pr. 
20 1.60 +=.40 Niag. W. Weav.! 
53 .\North Star Oil} 
110.|6.00 5.4'N.S. L &\Pr p/ 
93 +4.50 Nuclear Ent. .. 
20 1.00 4.9 Ogilvie Flour.. 
172 |7.00 4.1) Do. pref. 
18 prem. 75 Ontario Steel,. 
4+ . Orange Crush.. 
19 6040.40 Ott. L. H. & P 
101 5.00 4.9) Do. pref. . 
364/01 35 . Page Hersey 
59} 3.00 5.0 Penmans .. 
341 #1,00+-.70 Powell River 
1236.45 ...\Pqwer Corp. 
104 6.00 56 Do. pref. .... 
9) 04.75 .|Pressed Metals | | 
46) 82.00 Price Bros, | 
90 4.00 
103'.60 
43 3.50 
16 {1.00 
123} 


8 
8 


eee 


Sk: o! 
= we 


— 


eeeee 


Se 


SSessekukess 


Sener 


= 


~ 
we 


3 


eee fee 


os 
620 
135 
125 
70 
20 
10 25 
25 230 
240 152 


to 


oo 
A We ee oO Wd ee 


= ee , 
* SGROSLD! 


eee 


3.2Can. Fairb. 
tts Can Food Prod 


Eo OO me Tm UH 
: Bess: 88: s 


ey 
~ 


eee 


i" 


So 


3.5'Can. Gen. Elec.' 
151! ent Can. G. Inv. ..! 
Sie050 ...Can. Ind Alc A’ 
8=u50 ... Do. ‘B) 50, @ 83 82 83% 
am Can. Indus. ...| 908 203 21 20) 21 
Can. Int. I. Tr 50 3.374 3.50 3.50 3.50 
“363 me 1.90+ e1.75\Can. Locomo. i 

Can. Marconi. 

6.2Can. ou 

48 Do. 4% 


236 226 226 
154 154 151 
1455 8) 82 8) 84 


eee 


te 


ERBSuo rs 


tees 


4,000 

ee OBy 
.- 10,100 
.. 8,016 
.. W175 
*.. 105,600 
. 91,500 
2,000 
4 - aan 
37,700 


ee 


es: ¥ 


‘13 


5896; 128 128 124 123 
100 1.00 1.25 1.25 1.25 
WO. 3 Bae 
15.20 20 20 20 
10'1003 99) 99) 99) 
120 738 73 68 68 
2200 3.374 3.50 3.124 3.50 
5548 49 «482 «49 
30) 11 
65 Th 
150 
10 
3500 . 
1800! . 
215) 61 
2059 3.05 3.10 3.05 3.05 
200/24 24 24 24 
1070, 12) «113s 
ie a8 
130 9 69) 8 
1030' 28 22 2) 
60 8 8 
320 2. 
15 153 
145 143 
me 
864 85) 
181 183 
1512 152k 
24 «623 
17 


184 
143 


‘ 
49 
21, 
15] 
253 
i 
17 

ii 


_ 
uw 


SSSnwu .3° 


S333s: SEERZSESSS3R 


a 
ae 
FS go go en = 


Byesessssseees 


8k 
as 


= 

Fd 

3 
> 


3,500 
3,259 
1,000 
2,000 
4,535 
4,463 
8,000 

2,200 
1,500 

500 


. . ° : 2.2'51270 


2Bs 


Falconbridge 
soee Federal. 

eee «Formaque, . 
Frobisher. . 
Giant Y'fe. 
Gillies L.... 
God's Lake. 
Gold Crest. 
Golden A... 
Gold Man.. 
Goldora.... 
Grull W.... 
Gulf Lead, 
Gwillim L,. 
Halorow,.. 
Halliwell G, 
Hallnor.... 
Hard Rock 
Harker..... 
Harricana.. 
Hasaga.... 
Hedley M.. 
Heva G.M. 
High Bell... 
Highcidge. . 
Hollinger. . 
Homer Y'fe 


~ 
o2 
sz 


free 


as 
3 


38 
: RRB: 


ene oe aaa, 


 Transport| 
Purity Flour, p! 
Quebec Power. 
. Que. P. & P. p! 
Que. epee) 
Reitman’s pf.. 
\Renfrew Text. 
River S Mill sl 
0 Royal Bank of 
Russell Induat.., 
zeae oaney Pr, | 
. St. Law. Corp.. 
Do, Ist pref.. 
Do. 2nd mer 
St. Law. Flour.) 
Do, pref. ....! 
tL. Pil poi 
Do. 2nd pf. a 
Scarfe & Co. 
iScythes & gg 
Shawinigan Pr. 
44) Do, 4% pf. .. 
+@.20 |Sher. Wms, .... eee i 
isalt-003 30lSieks Brew ... : ‘ tas: Ms wesc 
153/1.00++.30, Do. V.T. ... r 10.3 Hudson B.. 
81.60 7.1 ‘Silverwoods A. ‘ : ; Hudson R.. 
528.10 (B) Inspiration. 
872/5.00 ies. 
caalt es Int. Uran. . 
sae. Island M... 


tre 
aS 


eee 


Ran 


eee 


. geeseb 


22,600 


~ 
>: enuSee: Po 


oy 
“—nenr 
we 


2 
4 

l 
2 
4.6 
0 
0 
45 


Stocks Not Traded This Week (Continued) 


Div. 
rate 


West Koot. pref. 7.00 
W'minster Pap. B 2.05 
Willson Stat. ... 
Do. pref. 

| Wilson, Fu Ge sais 

Wood, A. & J.P. . 
| Woods Mfg. pref. 
Wool, Combing 

York Knit. A .... 


pref. ... 
Alcohe! 
Cons. Bakeries 
... Con Div Sec A 
6.6 Do. pref. 
+s.75 Cons. Paper .. 
93Cons. Press A.' 
.. Cons. Smelters 
5.5 Cons. Text. pf.! 
5.3 Consumers Gas! 
6.3Consum. Glass 
83 Corr. P. Box. 
Cosmos Imp, n 
$.7Crain, R. L. . 
Crow’s N. 
1 Davis Leath. A 
6.7 Distill-Seag. = 
Bank 


3.9 Dom. es 
+21.00 Dom. Bridge | 
Coal, pf..! 


- Dom. 
Dairies. . 


Dis 


ig 
38 


June 6 
Bid Ask 
3 
601 
12) 

00 
m4 


11 

5 
4947 
205 


Last 
sale 


June 10 
Bid Ask | 


es | Sané River 
2.50 | Scotia Gold .. 
8.75 Shawkey 

$8 | Sigma Mines 

il Soma Duy. si 
|S. American G. 
Standard G. . 

Star Lake oes 
Sturgeon River .. 
i Surf. Inlet 

Taylor B. 
Tiblemont . 
Toburn Gold 
| Tombill 

Towagmac 


Last 
sale 
734 
064 
123 
750 
4 
1.10 


‘ 


a® cH Gh) OO me OO m3" 


“ee 
avn awnoorn: 


bate 
ou 


3.00 
9.75 


be 


Keli 


4346 
100 
115 

24 
20 
315 
100 
60 
50 
1980 
485 


ao 
— ee 
na 


ne 


atGeasi8s 


12 
115 
35 
19 


eadeed . Deed 


15 
18) 
64 6) 6} 
2 23 23 


Plus extras. sPaid or payable in 1949. 
*On arrears. *Paid in 1948. sN. Y. funds. 
§Net after income taxes. eDividend de- 
ferred. ¢After stock split. {Plus payments 
on arrears. 


- 
4 
16 

95 


41k 
2 
A2 
18 
07 


Be. 
z 


26,000 
2,800 
2,000 
2,035 
7,501 
2,700 

14.800 

600 


- 


bask 


465 
605 
25 


se 
ae 


5.7 Silverw" s WDp| 
6.3\Simon & Sons} 


” 
e 
3 


084 


.-.'Dom. 
69 Dom. Engineer 
23 1.40 6.1 Dom. Foundries 
343 1.004+81.00'Dom. Glass ..! 
“ 140 41! Do, pref. ..../ 
Magnes... 


Dom. 
381 1.60+230 Dom. Oilcioth || 
3 al Scot. Inv. 


8 
at 


450 
125 
305 
75 
600' 
134) 
350 


32 


. Simpsons A ,.. 
22 21.00 ..; Do: (B) 
04 4,50 Do. pref. 


1.00 : 

1.20 So. Can. Pr. 
6.00 f Do. pref. .... 
| .{South, Invest. . 


Ls |Stand. Chem... 


J 
J 


J 
J 
J. 


ack Lake... 


1,000 


acknife. .. 
Jacola...... 
ellicoe. ... 
oburke.... 


M.Cons... 


Joliet ee 


Mercury 4,305 
Midcont 5,000 
Mill City 2,000 
Model ; 500 
Nat. Pete.. 1,500 
N. Pacalta. 20,100 
New Ranch. 1,000 
N. Cont.... 29,200 


Mining Stocks 


re 


-28 
025 


|} Vananda ‘48 

| Wellington sid 
| West Mal eee 
| Winchester eve 
Winora eee 


|Yukon Cons. ..... «.. 


15 


02 
08 
26 
MAL 


A 


15 
1h 
O64 
x] 
x) 


A5 


4140125 a 
34 2.90 Square .. 
133 1.00 St. & CB 
21} 1.50 Stores ..! 
20 1.09 . Tar & Ch 
18 ‘1.00 

16 
iI 
13 


5 
10 
3890 
660 
75 
925 
4197 
100 
205 
100.790 98 
150 13% 13} 
2081.00 1.30 1.00 1.25 
99 26 a 23 35 


5353 
41, 40 
14 614 = «614 
12k 113 
195 19) 
is 15 
16 16 
14 «6138 

3 33 32) 

6 5253 3 
3250,1.45 1.50 1.40 1.45 
990' 214 21% 21° 21 
500 243 20 .20 .20 

6 4 4 4 4 
100' 254 26 26 26 
731 214 203 20 20 
6092 91 80 90 
485 162 17 163 162 
185103 103 10.) 101) : 
52 1083 109) 108% 108% 354 '2.00 +-8.50}Westeel 
3.17 #173 171 174 21 {1.60 7.0 West Brew 


STOCKS NOT TRADED THIS WEEK | 


Div. 
rate 


Aquarius 

Arno 

Band Ore. ..... 
Bankfield 

Berens River .... 
Bonetal 

Bonville 
Bordulac .... 
Brazil Gold 
Brewis 

Bridge River .. 
Bruce Cons. 
Bunker Hill 
Calder B. 
Canusa 
Casta «02 céageces 
Celta Devel. 

Cent. Manitoba ... 
Century 
Chromium 

Coast Copper 

Congress . 
Coniagas 
Coniaurum 

Cons. Lebel .... 
Crestaurum .... 

Cryderman 
Dexter R. L. 
Dickstone C. 
El Sol 


Flin Flon ... 
Fontana ‘45 .....+. 
Forty-Four ........ 
Francoeur ...-..+«« 
George Copper ... 
Glenora 

Golconda ‘a 
Goldale ... J ‘ ' a i 
Goldbeam ... seo i . 09 | 
Gold Eagle ..... - 
Gold Lake ... 
Goldhawk 
Goodfish 
Graham B. 
Grandoro ..scecses 
Grandview ....sees 
Great Falls .... 
Guayana 
Gunnar Gold ..... 


41) 
60 
14] 
243 
24 
21 
103 
12 
14 


ee 
K. Add’n. 

Kirk. G. G. 

Kirk. Lake. 

Kirk. Town 

Labrador. . 
coos Laguerre... 
L. Dufault. 
4. Fortune. 
L. Lingman 
Lake Shore 
Lake Wasa. 
La Lus.... 
Lapa Cad.. 


apaska... 
Larder “U" 
Leiteh Gold 


Lezindin. .. 
Little L.L.. 


Louvicourt.. 
oes Y.K.. 


Do. pref. .... 


t N. Exten.... 2,700 
; ng CORY see 


Okalta..... 23,200 
Pac. Pete.. 13,230 
Pan West.. 10,500 
Phillips P... 3,000 
Princess P.. .21,166 
Roxana.... 4,100 
Royal Can.. 2,750 
Royalite... 11,230 
Share Oils.. 6,000 
So. Brazeau 2,000 
3 100 
38,500 
15,800 
9,009 
2,500 

3,000 
his 1,500 
"'y Extra § Paid in-1947. 

* Paid og payable in 1949. 


—OIL STOCKS— 


| Acme Gas & Oil... 
| Admiral! 

| Federated P. 
|General P. 


‘9.50 


054 
4 


Stand. Radio oe 
13 |.80 5.4.Stedman Bro n} 
78 '3.00+-81.00'/Steel of Can.. 
781|3.00 + 81.00 Do. pref. | 
44.50 11.1/Stovel Seen. Pp: 
261/41.00 -(Tamblyn . : 
3.8} Do. pref. .... 
7.0 Thrift Stores .. 
5.6/Tip Top Can A 
8.0 Tooke Bros. .. 
31 .60 6.3'Tor. Elevators. 
1564.7.00 4.2'Tor, Gen. Tr...! 
101'.6048.15 Toronto Iron A! 
183 1.00+.20 Traders Bldg.. 
20 1.00 5.0 Trad Fin A nil 
.40 | ../Trans.-Televis, 
155 '7.00 4.4 Tuckett Tob. p 
810.25 ...Union Gas. . 
17 |1.00-+-=.50/United Corp ms 
21 21.00 ./United Distill. 
483! 3.00 62 United Fuel Pp. 
Do. B pref. 
5.4\United Grain Al 
10.0 United Steel “+ 
! 


abe 


pref. ... 
Textile. .' 
. Woollens | 


ee 


B85 
e 
& 


wee 


eee 
eee 


6.5 


| Do. A sale. iioiel 
| Jumping Pound ... 


SEESz= 


9 tn ot 98 
'‘ werw 


50 (2.00 
12 /1.00 
si 50 

'.40 


a 


eeneee eee 


Sunset... .. 
Superior... 
Tower P... 
United Oils, 
Warner... 
York Oils. . 


\On Selections 

| Petrol. Oil 

| Richfield éé 

| Royal Crest . 

| So. West Pete. 

} Three Point 

| Texas Can. 

Turner V. 

Janalta 

.. | Vulcan 

99 | Vul. Brown 

0923 | Wellington 

‘191 | Paid or payable in 1949. 
014 | §Paid in 1947. *N. Y. 
35 | Seateteeion. 


3522 


*N. . funde 
t Paid in 1948. 


3222 


1.04 
15 

234 

21 
15 
04 


385 


i 
104 
192 
24) 
493 
18 
194 
6 
27 
258 
9 
11 
39 
232 


= 
3 


19 


+Paid in 1948, 
funds, sCapital 


25 


Volume of Stock Sales 


Montreal 
. 128,600 


Mad. R.L.. 
Malartio G. 


Toronto 
651,000 


Calgary Vancouver New York 
44,680 1,680,000 


Foundation ‘Co.| 
Fraser Cos. 
44Gair of Can. 
7.2\Gatineau Pwr 
49 Do. pref. 
5.1 Do. 5i% 
.Gen Products A 


28 
02 
.03 
08} 
00 57.00 


32 


094 


June 
June 
June 
June 
June 
June 


02 2 
O04 


oo 


3.7 Viau Limited. 
8.0 Walker-Good. , 
9.4 Waterous Ltd. , 
7.3' Do. (A) 


094 
O14 
03k 


083 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Government Offerings of 
Corporations and Foreign Securities 


78a 7 


_ 
“004 


eee 141,100 
+++ 178,900 
- 200,700 


eee 


35 43,850 19,680 


49,061 


Div. 
rate 


37 
094 


1,070,000 
1,290,000 


Div. 
rate 


amt 
sale 
15 
103 
24 
120 
953 


MUNICIPAL 
Tewn of Cowansvilie, Que—2%4% and 
| 38 * debentures, due Mar. 1, 1950-54-69, 
| $125,000, issued May 230, 1949. Sold at 
| $96.609 to Dudley Dawson Ltd. 
City ef Hamilton, Ont.—3 debentures, 
| due May 1, 1950-58. $250,000, issued May 30, 
11949. Sold at $103.16 to Canadian Bank of 
Commerce. 
and 3%% 


June 10 Last 


sale 
134 
11 


June 10 
Bid Ask 
13) 
103 


Last June10 
— Bid Ask 
ee 5 
13 se ee 
10 «=| 75 
16 163 
100 .. | Rolland Pap. ..... 
16 16 Do, pref. 
144 172 | Russell Indust. pf. 
4 44 | Sangamo 
Sarnia Br. ee 
923 | Scythes & Co. pf. 
Shea's Brew. A .. 
Sher. Wms. pref, . 
Shirriff’s pref. 
Sidney Roofing 
Silknit 
30 Do. pref. 
Mont. Telegraph §el. 50 52} | Simons & Sons * 
Murphy Paint 80-14. 20 .. | Slater N. 
Nat. Grocers ,. .60+#.20 | Do. pref. 
Do. pref. . 272 | —. Brock A. 
Nat. Hosiery A. 5 164 | Do, 
Neon Pr. of W. C, be | see Coad sce 
ro Star & Oil Sterling Trust 
Stowell A pref. 
Do. B 
Stuart, D.A. pf .80-+-+.60 
Sun Publishing .. s.20 163 
Sup. Pete. ord. .. 2.50 42 
DO. COM: cr cccys 3.80 ee 
Do. pref. 1.50 
Taylor Pearson #.25 
Do. 5% pref. ... .50 
Theatre Props. .. oe 
Tip Top Tailors 60 
Toronto Iron . .60+8.15 
Tor. Mortgage ... 5.00 
Traders Fin. A #.75+.25 
Do. B 8.75+.25 
Do. 2" pref. 4.50 
Do. B rights .. 1. 
Twin City . 


Last 
sale 
47k 
10 
10 
15 
q 
84h 
605 


June 10 
Bid Ask 
444 
9 
9+ 


De Havilland A . 
Disher Steel 
Do. 


Hamilton Cot. ... 
ee Pap. . 


Do. pre 
Hillcrest ‘Coll 
Holden Mfg. A 

Do. 


Holt Renfrew. ech 

Horner, F, W. pf. 

Ho. De La Salle . 

Hubbard Felt ... 
Do. A pref. .... 

Huron & E. Mt. 
20% pref. 

zap. Varnish ty 

aneees 41% 

pref. 
lapersoll M. & T. 
Inter’c. Coal ..... 

Do, pref. .sccse- 
Int. Coal & Co. ... 
Int, Metal Ind. pf. 
Int. Mill. pref. ... 
Int. Nickel pre®. . 
Int. Paints ... 

Do, POL. 6 coccce 
Int. Pap. pref. .... 
Int. Power ....... 
Inv. Found. pref. 
Jam, Pub. Ser. .. 

Do. pref. taceue 
Journal Pub. Ot. 
Lake of the Woods 

pref. . 

Lang, J. A. 

Lawson & Jones A 
BPO TE vase sacess 
Legare pref. .....*t 
Levy a. me wee 
ww, © WwW r 
; cents Can, Inv. * 
London Hose. are. 

Mackin Steel pref. 
ae. ee 

Do. 

— val pref. 

L. Gardens ... 
Maxwell LAG, ccc 
McBrine ....... 
McCabe Grain B. ° 


June 10 
sale Bid Ask | 
10 6 93 | 

7 : 93 | 

4 4 5 
ai 4643245) 

aes aoe 
164, 1038 104) 

5 oa 5) | 
8 
8i 


4i 

1.00 
16 
223 | 
183 
17h 
20 
7. 

-. | Catelli Food 

18} Do. pref. 

11 | Celtic Knit ... . 

51 | Cent. Can. L’n ... 

35 | Cent. Nor. Air. A 

Do. B 


11 
$3 Chart. Trust .... 
| Chatco Steel 


Melchers ..,...... 
Mexican Lt. pref. 
Mica of Can. .... 
Mid. Pac. Gr. .. 
Mitchell, J. S. ... 
Mod, — 

Mod. Tosi anae 
ware Knit. 441% 


ref. 
eden. Life 30% ” 
Mont. Is. Pr. .... 
Mont, L, & Pr, 
Notes 
Mont. Refrig. & 's. 
ist pref. 


Last June 10 
sale Bid Ask 
131 48132 

20 19 

734 
50 


14 Robinson Cot. ae 
Robinson Little 


Do. A 


104 
10 
163 
7 
75 


eeeeetee 


. Fairb. pref. 
. Fi 


6.00 
80 


, 


58: 333" 


100 
14) 
16 

4) 


85 


Do ; 

| Do airies pref. 
eee Electro .... 
. Fabrics .... 
+ $ROE.) tive 
. 2nd pref. ... 
Ls ekabaw 
. Malting .... 

pref. .... 


734 
52 


374 
374 


ove 


sé: &: 


City of Moncton, N.B.—3'4% 
debentures, due July 2, 1950-54- 59, $500,000, 
issued May 30. 1949. Sold at $101.27 to 
Royal Securities Corp. Ltd. and Canadian 

| Bank of Commerce. 


| Township ef Moore, Ont.—2's% deben- 
tures, due Dec. 31, 1949-62. $20.00, issued 
| May 30, 1949. Sold at $101.234 to Anderson 
& Co. 


City of Niagara Falls, Ont.—3° and 3%2% 
| debentures, due July 2. 1950-64, $34,406, 
issued May 30, 1949. Sold at $100.11 to 
| Anderson & Co, and Imperial Bank of 
Canada. 


City of Port Alberni, B.C. — 4% deben- 

tures, due Mar. 15, 1950-59, $30,000, issued 
| May 30, 1948. Sold at $102.58 to Bank of 
| Montreal and MeMahon & Burns Lid, 


Roman Catholic School Beard of City of 
Sherbrooke, Que.—2%“% and 2%4% deben- 
| tures, due June 1, 1950-59-69, $300,000, is~ 
| sued May 30, 1949. Sold at $98.267 to Bell, 

| Gouinlock & Co. Ltd. and Canadian Bank 
|; of Commerce. : 
Town of Petrolia, Ont.—-3° debentures, 
.. | due Dec. 1, 1949-53, $46,335, issued May 2, 
= | 1949. Sold at $101.83 to Bank of Toronto 
: and Wood, Gundy & Co. Ltd. 

034 Town of Mount Forest, Ont. — 252% 

34 | debentures, due July 1, 1950-69, $125,000, 
. 2.00 | issued May 31, 1949. Sold at $102.38 toe 

033 | Bank of Montreal and Cochran, Murray 


& Co. Ltd. 
CORPORATE 

Rapid Grip and Batten—5‘% first mort- 

| gage sinking fund bonds, seri¢és A, due 
| June 1, 1969, $800,000, dated June 1, 19468, 

032 | Sold at $100 im accrued interest to Harri- 
06 | son & Co. Lid 
02% | Winnipeg Electric—3°%s"% first moran 
044 | bonds, due May 1, 1971, $2,000,000, issued 
<a | May 30, 1949. Sold privately at $101 SO by 
02 | Nesbitt, Thomson & Co. Lid. 


10 
64 
263 
123 
40 


Can. Indust. pect, 

| Can. Ingersoll-R. 

Can. Int. L. Tr. pfs 

| Can. Lt. & Pr. 

| Can. Oil 5% pref. 
Do. 8% pref. .. 

Can. Tire 


91 


ae aec 
— 


&: RE888Ss8s8s S8sess8: asses: « 


,Do. A 
Auto Fabric A 60+. 
*Do. B 


$2 


oh 

150 | Dom. Textile pref. 
283 | Donnell & Mudge 
17 Do. A 

20 | Donohue Bros. 

23) | East. Theat. 

112) | Easy Washing ... 
33 | Economic Inv. ... 
.. | Equitable Life ... 
| Estabrooks pref. 

| Fairchild Air. 

| Federal Fire 2.00+-8, 
| Federal Grain pf. 36. 
| Fibre Products ... 


Int. Mining 
Island Lake .....+ 
Jack Waite .....06 
Kay Rand ... 
Kenville 
Kerr Lake 
Kirk. Hud. Bay .. 
Kootenay B. ... 
Lake Rowan 
Lamaque 
Lencourt 
Lingside 
Lunward  ..sseceee 
Magnet G. ...... 
Martin McN. 
McGillivray G. 
McLellan 
McWatters 
Mentor Explor. 
Nechi Cons. 
N. Louvre 
Newnorth ...... eee 
Norbenite .... 
Normandy .....++. 
North. Canada .... 
North. Empire .... 
Omnitrans 
Packsack 
Paramaque 
Pandora 
Parbec oes eee 
Quatsino . aee 
. M'gese eee 
ue. Yk. ... eee 
Red Cloud 
19 | Red Crest 
144 | Renabie .......+.+6 
23 Rice Lake ..sssses 


153 
39 
100 

28) 
50 
10 
6 
10 
117 


144 
324 
974 
27% 
45 
9 
43 
115 
17 


se - 
te 
a 


Bi sub 
DN mB My 
3833s 


z 


60 
80 


. 
2 
Zz 


SSSs: Ss: ; 


6.00 
1.50 


ref. 35-4 .083 

Nor. Can, Mtge... «6.50 
Nor. Trusts 
N.S.L. & Pr. 
Ont. Beauty Sup. A 

Do. pref. ... 1,00+.10 
Ontario Loan .... 5.00 
Ont. Steel pref. .. 7.00 
Pacific Coyle .... 
Paton Mfg. 

Do. pref, 
Paul, S. S. 
Penmans pref. ore 
People’s Cr. Sec. 
Photo Eng. ... 8.75+-. 
Pwr. Corp. 2nd pf. 3.00 
Premier Trust ... 2.00 
Purity Flour 
Quinte Ik A 60+, 10 
Do. B #.10 
0 


» : bes 
6.50 201 
2.50 


173 


eaten eeree eee 


17 te 
26) | 
18 


eee . . | 


ac fe 


55 aed 

2 Do. 5i% pref. 

| Circle Bar Knit .. 
Do. A 


‘3 eee 

= 
20 
103 


i8 
173 


i8 
63 


“4h 
91 
24 


4} 
92 
34 

184 18) 
10 93 
1004 100 
17h 15 
8 is 
904 904 
165_—Cis. 
6b CSB 
30 30 

a0 


28 
27h 


| Fleury Bissell 

Do. pref. > 

Ford Motor B . 
Fraser Cos. pref. 

13} Freiman 

43! Do. pref. 

6 | Gen. Bakeries ... 

. | Goodyear Tire .. 
27 | Gord. Belyea .... 

3 | Gord. Mackay A . 

93 Do. B 

103 | Gould Pumps .... 4 

53 | Grand & Toy .... 

9 | Gt. West Felt .... 
65 | Do. pref. avede 
374 | Greening Wire ... 

117 | Growers Wine ... 
29, | Guaranty Trust .. 

8 | Hahn Brass ... .60+0.20 

83 ‘Halifax Insurance 
* 


154 
4 
30 A 
164 | lene Alco. pref. 
85 | Conduits Nat. 
33 | Cons. Fire Co. 

| Cons. Litho. 

‘ | Cons. Press. B . e 
28 | Cons. Textile .... 2.30 
473 | | Corr. P. Box 5% pf 5.00 
“4 | Craig Bit. 

53 Do. pref. . 50 

7 | Cres. Cream pref. #5.00 
23 | Crown Cork 2.00 
12 Crown Trust .... 

241 | David * PA ss 
6i | Do. 

9) Davis tals B. 


“se ese 
eeeeee 


3B: 


RISES: &: BBEk: 


wea 
a 

aD . 

sake: 


eeene are 


Se: 338 


+.07 


a + 


2. 
wa ee eeeeee rf 
1. 


ss: 3 


05; | 
04 


Regent Knit. 
Do, pref. 
Reitman's .. ° 

Reliance Grain | . .#10.00 
Renold-Cov. A 1. 10+-.200a 
ivers Mill B .... 2.00 
obertson P, L. 
soveccecee 2,00+08,50 an 


eee 


2238sees:¢ 


35 
284 
21 


12 


30 
28 
17h 
101 
104 
19 
14 
30 


th oe 
wu 
— 


Shee: : 


U nited Cc orp. A eo 

United Seca, ..... 

Viau Ltd. pref, 

Viceroy 

Vir. Dare 5% pref. 

Wabasso Cot. .. 
West. Grain pref.. 


ave ao 


S2eessssssss: 


101 
91 


i4 


20 
134 


seeeneee eee 


es 


eeeenene ene 


~~ 





June 18, 1949 THE FINANCIAL POST 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO . WA. 4781 


Governient Bonds ~ -° 


Jane 14, 1949 (Supplied by Investment Dealers Assoc, of Canada) 


Weekly Range—Toronte Stocks 
Bid % 


RO Niybmwweae 80 ton 


Market Comment 


What stoék# and bonds are doitig 


ry Leasi: 
June 1951 .. 3102 5 and what promifiént observers say 


Mar. 1954 .. 41033 
1956 .. 61033 
1957 ... i 
1959 


Nov. _ - 0°105 23 Nov. 1965/69. 94) 


3 Apr. 1962/65. 99 


Albérta: 
3i Juné 1950/68 100) 
3i June 1959 ... 1053 


0 con- 
fi June 3008 25-188 Market action continues t 


ferences between the current and 


34 June 1950/71 
British Colambia: 
1967 . 


23 Jan. 
41 Jan. } 
Apr. ! 


5 Sept. 1953 ... 
3 Dec. 1960 .. 
4 Dec, 1957 .. 


Manitobs: 


$ Dec. 1907 .. 
4i Dec, 1956 .. 
5 Dec. 1959 .. 


_ Bom. Guarant’a Bonds 
.Nat. Railways; 
an. 1959 ... 
1951 .. 
956 


2t Aug. 1962 


4i Apr. 
5 Jan. 
22 June 1966 
34 Oct. 
Tilweva Scotia: 
34 June Hs 
4i Nov. 
S$ Mar. 1900 


1961 
oe 0218) 
- 3105 
eb. 1954 .. 1102 
‘eb. 1970 . *8106 
tune 1955 .. #117 


Genet W. Ind, 5.S.: 
. 1965 .. eliTi 120 
Trunk Patifie Rily.: 3 June 1956 


an. 1962 .. 8105 107 2 Sept. 1966 . 
an. 1962 .: @115i 117;) 3 May 1960 


sCallable on of after earliest matutity shown & payable 


a ble on or mer. Sept. 15, 1966. 4¢Pagable Can. or N. Y. 
oFarape Can., *Callable at a préthidm, 


- or £. 


53 July 1958 ... 
New Brunswick: 


1960 ... 


1005 23 July 1991/76 


nt. Hydre Commission: 

4 4 Aug. 1957 .. 0113 

* {3 22 June 1961/71: 932 

. tas 22 Oct. 1965/68. 94 
99 és EAWAFA 1e1aa: 

#1123 4 Mar. 1951/54 101 


é: 
r. 1954/59. 
32 Feb, 1952/55 
e115 4i Aug. 1958 ... 
#121) 4i Jan. 1963 .. 
933 3 Feb. 1960/62 99 
1162 4 Nov. 1950/52 102) 103) 


uebec H¥ate Commission: 
3 Feb. 1969/73 973 983 


ae 
Dec. 1988 a 
” 3952 °°. 
+ 1952 
. 1960/43 
1960/62. 
at maturity at 101, 


1152 
95 
954 

1023 

1024 

103 


1083 
1133 


$112 


«+ 01143 


1960 .. 


58 992 
934 
62 100) 


101) 


told 


Significant liivestors’ Index Numbers 


Textiles 
and 
cloth- 
ing 
10 


Mach. Pulp 
and 


and Mill- 
. of equip. paper ing O 
10 10 4 
te date: 


eveee 247.7 2879 149.7 
69.7 S16 612 


221.9 
seni 73.4 
1949: 
Menthiy Figures: 
esses 2961 257.1 
Tee 
Ss ecoce 2179 296.7 
~ eevee 211.9 2942 
1949: 


28e 
euwswo 


uw 


LZszA 
“unkown eo 


&43 63. 


Food Power 
and and 
allied Bever- Bldg. trac- 
prod. 
15 


138.5 


Total 
titili- 
ages mater. tion Banks ties 
10 16 12 8 16 


447.0 168.5 146.2 136.3 149.0 
793 66.7 G2 G0 65.2 


Total 
co's 
106 


126.1 
61.1 


294.5 
281.5 
276.1 
274.4 


143.0 
139.7 
137.4 
139.6 


108.2 
105.7 
106.4 
108.7 


132.6 
31.0 
31.0 
32.4 


119.2 
115. 
113. 
115. 


114.3 
108.1 
06.4 
06.4 


108.1 
108.0 
108.2 
105.0 ee 
104.4 130.2 

103.6 198.0 


132.3 
132.2 
133.3 


114.1 
114.0 


106.4 
105.7 
114.2 105.8 
111.6 103.1 
109.5, 100.5 
109.8 98.3 


for year from 1935 to date inclusive até Based on weekly figures 


by Dominion Bureau of Statistics. 


Torente Stéék Btchangée index 


20 

Golds 

$3.50 

40.82 
48 | 
41.38 | 
40.65 
$1.26 
44.28 


~- 
tae 


“2255293: 
[pee 


> 
: 


Stc oe 
57.75 


Indust. 
SE sine 


roe 
«a 


58.96 | i 
58.51 
59.49 | 


4.21 
4.31 
4.42 


gee. fy 
632: 8 


Motitréai Stock a Pa a 


Util Ind Ges ~~ Ge id 
tiL nd. om, rs. olds 
13... 70.7 109.7 7 — 61.12 

aS ses ee 

June 10... 111.0 61.35 
June 9... 70.8 112.0 61.45 
0.5 60.61 

BO. 
65.46 


70.9 
| Sine be 0.3 Hane 


111.0 
Month ago 72.3 119.4 


fuse midst of thé experts. After 
finally pension thé 314-yéat 
resistaneé poitit of 163.12 on the 
Dow-Jénhés ifidustridl avétage by 
1% points, the market steadiéd 
and volume eased somewhat. 
Even Monday's bréak + through 
precipitated comparatively little 
distress selling and _ turnoVer 
was just a little above avéfage. 
Based on past market histofy, 
such a performance is rather 
unique. 

It has becotne increasingly db- 
vious that the market will have 
to slide a good deal lower to 
shake shareholders loose from 
their stocks and produce the sel- 
ling climax that traditionally 
énds a long sinking spell. 


At the same time, afialysts can 
séé little ¢atly improvement in 
market psychélogy that might in- 
dute buyers into the marketplace. 
New York is in the grip of one 
of its most bearish moods in 
years and the evidence of ¢on- 
tinuing U. 8S. business slowdown 
is constantly militating against 
development of a worthwhile 
rally, despite the fact that on 
technical grounds alone a rally 
is long overdue. Further com- 
modity price declines are oceur- 
ring weekly in the U.'S., business 
is getting more competitive and 
there is the growing possibility 
of a fresh wave of strikes. Fated 
with such. a background, invest- 
ors have staged a buyer’s strike. 
Their ability to invest, however, 
is still at high levels and this is 
one of the most important dif. 


Unlisted Mines, Oils 


Approximate quotations, 3 p.m., June 13, 
subject to confirmation and changes: 


58.43 
39.01 | 1949 Low . 


Year ago . 77.7 
1949 High . 73.9 
70.0 


134.7 
109.7 


1.27 


8°50 Abenakis 


Advance 


Bid Ask 
5 


ate Yel 
iles R L 


Be am 
3 


ones ss Steck reat 


60.17 


65 
Util. Stocks 
34.39 860.2 
96.14 63.5 
: 71.08 
36:38 8666.18 
33.36 57.75 


Menth ago .. 
Year ago ... 
1948 High ... 


1949 Low ... 161.60 


: Dividends Declared 


This Date 

pay- Date of 

ment payable record 
Amt Per. & Pap. 55 June 1) 
June 1} 
June 1 
June 101 
Aug. 3 
June 3 
July 4 
June 9! 
June 10 
June 10 
June] 
June I 
June 
J ane 7 
June 15 
dune 18 | 
— 10 | 


aeHIG 
fone 15 | 
yb ef $8 | 
June 1 


be ta Ut OB 8D 


July 
July 
quiy 1 
July 1 
July 15 


Tuiy 3 
duly 15 
July ; 
July 


b auig 
aaTene | 
Be 42% pe ...... 1.18 tris 2 unstated 
Coup. o< -June 23 | 
Bm ©. Perit ....... 25 ‘ane! 
xe July 29 | 


B. & Post: A ..... ei June 9 
Brant. Cord. 1 


' 


Tune 15 | | 
pene 2) 


July 15 
July 13 
July 15 
July 15 
Tuly 2 
June iT 
duly 2 


June 10 | 
May 30 | 
dune 19 | 8 
a oe e| 


> hon 5 
June 30 
June 15 


1 peees 
eae 
BR ispecs 
Do. eeteeeeabee 


May 31 | 
Juty 1 | 
July 11 


This 
pay- Date 
—— payable record 


July 85 
July i 
July 1 
July 1 
July 1 
July 15 


June 30 
June 30 
June 1 
June 1 
June 1 
June 15 
June 29 
June 29 
une 10 
Une 10 
flus. 25 25 


Pet. A & ord 
Gen. Prod’s A & ' 
 E  arere 
Gold. Manitou Me . 
Goodyear Tite . 
Grafton A 
Grand & * 
Gt. Lake’ 


sebeeeee 
~ eeese 
cees Suns 0 
June 10 
June 10 
pt. 20 


une 46 
June tn 
June 


ante j duly 2 June 1 


pang ass ess ai iy Seo. Tube 1 
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June 19 | Journel Pub. 
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Kerr-Addison G. M. 
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past bear markets. 

It has been reported that a 
sizeable proportion of the buying 
over the last two weeks has béén 
for institiitional accounts afid that 
a growing number of these are 

erating tinder the fofmula 

olen, where every sizeable mar- 
ket drop becomes the sigfal for 
new. buying commitments oh a 
scale down. Prestinably this 
could continue to offer some 
market support on further 
declines. 
+ o oo 


PAUL W. MATTHEWS: Mat- 
thews & Co. (Toronto) 

The stock market is experienc- 
ing a readjustment somewhat in 
line with that of 1921 after the 
First World War. 

Due to the much larger elemertt 
of government price control, the 
inevitable postwar adjustment 
has been considerably slower in 
manifesting itself this time as 
against the similar 1921 period. 
Nevertheless, the underlying rea- 
sons for the two declines are the 
same, in that the supply of basic 
commodities has more than 
caught up with the demand, and 
as a result the commodity mar- 
kets are being repriced on the 
down side in almost all cases. 

From the longer term point of 
view this is a situation that has 
been most devoutly hoped for by 
the heads of Government, busi- 
ness and even labor. The prob- 
lems and the evils arising from 
a continuous spiral in the price- 
wage level are too well known to 
require comment. However, the 
decline which we aré now ex- 
periencing is none the more 
palatable even though we realize 
it is the only medicine that will 
cure the patient of the eyils we 
have been witnessing ever since 
VE Day. 

From a stock market point of 
view, the question arises as to 
just what degree of panic selling 
will be generated as a result of 
the heavy commodity decline 
now taking place. 

Although the stock market 
appears in many respects to be 
the least inflated section of our 
economy, it is nevertheless a very 
sympathetic barometer to busi- 
ness psychology, which from a 
short term point of view is in 
many instances pessimistic to a 
degree, due to the severe shaking 
out in the prices of inventories 
and the lessened public deman1 
for its product. Therefore, as 
long as business does not feel 
that the bottom of these declines 
is yet in sight, the stock market 
will be nervous and the few 
sellers will outweigh the even 
fewer buyers, with the net re- 
sult of a lower prite level for 
shares generally. 

We feel that long-term invest- 
ors are warfranted in making 
selected purchases on a scale 
down, while short term buyers 
should defer making commit- 
ments until the new basis on 
which business will proceed has 


Corporation Bonds 


(Supplied Investment Dealers’ * 
tion of Canada) 
Juhe 14, 1949 
Pablic Utility - Prev. 
Issues: Rate Due Bid Ask, Week 
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been more definitely established. 
Businesses most favorably situ- 
ated appear to be those not re- 
quired to carry heavy inventories 
and which are not largely de- 
pendent on the export trade. 
These include public utilities, 
food chain stores, tobaccos and 
golds. 
* * * 
BARRON’S: The Trader (New 
York) 


In the market place itself, there 
is nothing calling for urgent or 
involuntary liquidation. Although 
total stock market value of $64 
billions are more than double 
the $31.4 billions of April, 1942, 
stock brokerage loans of $331 
millions are actually $4 millions 
lower, The downswing in stock 
prices is now entering its fourth 
year, a longer period than con- 
sumed in the September, 1929- 
July, 1932, bear enarket. Short 
selling is still mounting—momen- 
tum appears irresistible. And yet, 
the pioneer bear operator of 20 
years ago privately says: “There 
is only one way for the next 
major movement, upward.” 


COMPANY 


REPORTS 


To assist readers in appraising and | 


com: company financial state- 
sents she Fineness Post has a uni- 


form method of Presenting corporation 
accounts. Variations ftom the ¢tom- 
panies’ poblished reports are 
noted. 


BEST YEAST LTD., Liverpool, 
N.S., had a net profit of $28,896 for 
the year ended Jan. 1, 1949, as com- 
pared with $589 for the six months 
ended Jan. 8, 1948 and with $184 for 
the year ended June 28, 1947. 

Since the first of the year the 
bank joan has beén retired and 


there is now a substantial cash | 


working capital available, General 
pre P. E, King states. A divi- 
dent of @0c a share was declared | 
on the preferred stock payable July 
1 to holders of record June 15. 
The company started operations | 
at Liverpool ih 1935 with a new | 
process for the manufacture of bak- | 
ers’ yeast by using sugars from 
waste sulphide liquor from paper 
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New Highs & Lows 


During the week ended June 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


<a 
yu. 1167 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchandce 
197 BAY ST, — TORONTO 1 — ELGIN 3401 


A BIT TOO MUCH 


It is hardly possible to goin from one or two ideo! securities —SAFETY, 
INCOME & PROFITS; this is a bit too much to expect. Sofety, income ond 
profits can best be obtained by coreful selection and diversification. We 
have prepared @ selected list of securities which could ploce some good 
investment opportunities before you; copy glodly sent on request. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 


Imperial Bank Building, 
Telephone LAncaster 5191 


St. James St, W. 


ESTABLISHED 1901 


Playfair & Company 


Members: 
. THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 


RK. Lb. TRAPP, Member 


STOCKS, BONDS & MINING SECURITIES 


11, four new highs were recorded 
among the general stocks on 
Canadian Stock Exchange and 
75 new lows, In the mining group 
there were two new highs and 48 
lows. One new high and six new 
lows among Western oils, 


foot- | 


GENERAL 
New Highs—10949 


Can, Tron pfd. 
Kast Koot, Power 


Acadia Atlantic A 
Aluminium N 
Anglo N’foundland 
Argus 44% pfd. 
Asbestos 
Assoc, T. & T. pf. 
Bathurst Pwr. 
B,C. Pulp & Pap, 
Burns Co, A 
Burrard D.D.A 
Can, Steamship 
. pid. 

Candr. Can. 

Do. 2nd pfd. 
Candn. Car ci. A 


Candnh. Celanese pf. 


Candn, Collieries 

Candn, For. Invest. 

Candn, 

eee Gai Winés 

Collingw'd Term. 
Do. pfd. 

Cons. Bakeries 

Cons. Pape 

Corr, Paper Box 

Cosmos Imperial N 

Dom. Dairies 

Dom. Magnesium 

Dom, Scot. Inv, 
Do, pfd 

Eddy Paper 

Famous Players 

Gatineau Pwr. pfd. 

Grafton A 

Gt, Lakes Paper 

| Gt. West Saddlery 

| Harding Carpets 


ocomotive 


Do. pfd, 


General Products B | 
New Lows—149 


Hayes Steel 
H. Smith Pap. pf. 
Int. Bronze 

Do. pfd. 
Int. Nickel 
Int. Paper 
Langley's 
Loew's Theatres 
MacMillan Exp. A 
Massey-Harris 

Do. pfd 
Monarch Mtge. 
Moore Corp. 4% pf. 
Morrison Brass 
Nat, Steel Car 
North Star O21 
Orange Crush 
Penmans 
Power Carp 
Pressed Metals 
Riverside Silk M.A 
St. Law, Corp, 2 pf 
St. Law. Pap. ist pf. 

Do. 2nd pfd. 
Scythes & Co. 
Silverw'ds W. D, p, 
Simon & Sons 
Bimpsons A 

Do. B 
So. Can. Pwr. pfd, 
Stand. Paving pfd. 
Stand. Radio 
Stovel Press pfd. 
United Fuel pfd. A 
Waterous Ltd. 

Do. A 
Western Grocers A 


MINING 


New Highs—1949 


| Norgold ‘ 


Prospectors 


New Lows—1949 


BRX Cons. 
Buff. Can. 
Can. Mal. 
Chesterville 
Cons. Beattie 
D’ Aragon 
East Amph, 
Falconbridge 
Gold. Man, 
Goldora 
Gulf Lead 
Gwillim Lake 
Homer Y'fe 
Hosco 
Hoyle 
| Hudson Bay 
| Laguerre 
Lake Lingman 
| Lapa Cadillae 
| Lynx Y’ke 
Macassa 
Macfie R. L, 
Maraigo 
Marcus 


N. Alger 

N. Marlon 
N. Thurbois 
Nipissing 
Normetal 
Ogama R. 
Paymaster 
Pickle Crow 
Pitt Gold 
Placer Dev. 
Purdy Mica 
Quebec Gold 
Que, Lab. 
Que. Man. 
Red Hawk 
Sheep Cr. 
Silanco 
Silbak Prem. 
Silv. Stand. 
Stadacona "44 
Steep Rock 
Taku . 
Utica 
Villbona 


| 
| 


Correspondence Solicited 
68 King St. West- - Toronto 1 


SENIOR GOLDS 


A comparison of the following companies: 
McINTYRE LAKE SHORE 


DOME KERR-ADDISON 
HOLLINGER SAN ANTONIO 


A prepared analysis of these companies 
will be furnished on request. 


(. C. FIELDS & (0. 


200 BAY STREET WA, 4731 


Branch at KINGSTON, ONT. 
Members, The Toronto Stock Exchange 


BRITISH COLUMBIA ELECTRIC COMPANY 
LIMITED 


Cumulative Redeemable Preferred Shares 


Notice to the holders of share 
warrants and to registered shareholders 


NOTICE is hereby given that:— 


1, A dividend (Nember 8) of 
feaae Te coat Inia d th 
on & as een eciare on e 

Cumulative Redeemable 


Sharehwiders resident in the 
United States are advised that a 
eredit fer the Canadian tax de- 
ducted at 
against 
United States Federal Income Tax 

| return. In order to claim such 
credit the United States 


Xt Shares for the three 
months ending June 30th, 1949. 


The said dividend will be 
able on or after July 7nd, in 
respect of the shares m 
any share warrant on presenta- 
tion and delivery of dividend cou- 


y- 


9%4 | mills as the principal ingredient. In 

1004 | 1940 a second plant was established 

% | at Thorold, Ont. The company has 

971 | made steady progress and is now | 

99) | well established across Canada and 
throughout the West Indies, 

944 | King states. 

993 

1004 

101 

99 


1014 


June 19 | John Labatt 

June io; J. A Lang 

June 10 | Laur. — pr. .. 

June 1) ed babies 

June 1 c 

July 6/C. W. 

Oct. 6 M. Loew's Theat. . 1 
Jan. 6 Lon. Hose, 


n No, 3 at any Branch of The 
oyal Bank of Canada in Canada. 


The said dividend will be paid | 
to registered holders of said 
shares who are of record at the 
close of business on June 1 

cheque which win 
30th, 1949, from 
ntreal Trust 
B.C. 


Ott. LH. & Pr. 4 
Power Corp. ... 34 
Quebee Power . 3 


Saguenay Pwr.. 3 
St. Maurice Pr. at 


57 OILS 
New Bighs—1949 


Sunset 


-—-_ 


New Lows—1949 
North Extension 
Spooner 
Warner 


Whe Oh Wee 


Calmont 
| Commoil 
Mr. | Leduc West 


Universal 
Vermilion 30 
Westlock 10 


eS 


INCOME ACCOUNT 
Year 
ended 
Jan. 1 
1949 


$79,724 
20,978 
2,322 
1,144 
16,384 


P. L, oe 50+.50 July 1 Seats 

Do. pid. ....++++. 624 July 1 June 20 
Robinson Cot. ..... .10 Aug. 1 July 1 
Rob. Little .....0 A June 30 June 15 
Russell MW@. ...4... June June 10 

Do. h becsobeds te June 10 
Sag. « Dt. casces 1,06 June 19 
Sangamo Ltd. 12) June 20 
Saudi-Arabian ‘M. .« t.10 May 22 
Scarfe & Co. A... July 15 

Do. .B July 15 


Whe. Electric .. 32 
Industrial Iesmes: 
Abitibi Pr. P, . 3) 
Acadia- aero 


Suga 
Alussioum Co, 


pepe P, & P. 2 
B.C, Prod, 
B.C. Pulp & Pa. 3 
Bowater’s Nfid, 

P. & P. 


Si =e 2 Maple Leat ‘Gard. . 
aa re 15 | Mar. T. & 

Jt nn “0 

June 20 

Jame 15 | 

June 35 | Mercury Mills. 
June 15 | Metséy Pap. 
June 14 Do. pf. 44% cece 1.124 

Aug. 25 Minas Bas, ......0. 40 J 

Nov. 15 J. S. Mitchell ..... 1.00 

June 11 | Robt. Mitchell 

June tt | Mod. Containers A 25 

June 11 | Molson’s Brew, _ oo 3 
June 28 | Mon. 

Mav 21 Re cet asi tice 1. 124 Say & 
June 17 | Mon. Life 30% 

Sept. 17 ; Mor. Mortgage ... 
June 14 ret. LHcomotive ... 
June} Mtl. Refrig. & Stor. 
June 16 Mtl. Telegraph .. 
June 2 Moore Corp. 

June 2 Do. 4% pfd. 

June 8 Do A@B.. 
June 3 Murphy Paint .20 June 30 
June 17 | Nat. Tr - ve +m 75 July 15 
June IT | Net. Brew 50 July 
June 2 Do. pid. aa July 
June 39 Nat. Hose. A. 
June 15; Do. cL B.. 


| Net earnings covcccceee . 
"3 ~_-* apgeeereaccueerqraqeaananenain ‘ 
Int. & exch. eee 
Bad debts res, ....... Soverk cose cececsrescverces 
Income tax 
Ada: Profit on bond sale & misc. income 
| Net profit 
SEES, PRUs GUUODS. Ginh cre tend coed cesorrivecbecenec ° 
Surplus for year 
eDeficit. 
Rarvings per Share and Dividend Record: 
Preferred 


a 98) 
aa 2 


28,896 
61 | 
924 | 
93 


e11,516 
June 2 
June ® 
June 10 
July 14 
May 3% 
May ® 
June 29 
June 6 
June 6 
July 20 
July 20 
June 15 
July 11 
July 11 
June 21 
June 15 
June 15 
June 15 
Aug. 22 


P d 
Sheep Creek G. M.. .02 
Sherwin-Will, pf. .. ss 2 

Do, com 


Sick’s Brew. 
Do, V.T. 


e. lienaiantek pt. 1. 24 

Candn. Silk 

Candn. West. Lum. 
Do 


$0.029 
nil 
40.38 


$0.009 
0.60 
0.40 


on 
Burns & Co. 


Can, Steamship 3) 
Can, Brew. .... M 
Can. Celanese . 3 


a 
Can. Westingh®use. 8 CONDENSED BALANCE SHEET 
Can. Wirebound A 37) Jan, 1 
8 1949 
$81,019 
73,298 
67,045 
22 362 
49,945 
190,000 
227,015 
508,222 
12,000 
37,295 


75 June 30 
4 duly 15 
7% July 2 
25 uly 2 

+1.78 July 2 


“15 Jan. 3 

B 1948 
$76,928 
73,586 
49.314 
201,828 
49,945 
100,000 
234,342 
586115 
41,500 


June 28 
1847 
$75,000 
59,800 
49,837 
184,637 
49,945 
100,900 
242,138 
576,720 


35,121 


4% Cumulative Redeemable Pre- 
ferred Shares for the ow” 
months ending June 30th, 1949. 
The said dividend will vioks fe 
able on or alter duly 2nd, 
respect of the shares s 
any share warrant on 
tion and delivery of divi cou- 
No. 9 at any Branch ef The 
yal Bank of Canada in Canada. 
The said dividend wili be paid 
to registered yo of said 
shares whe are ra at the 
close of Soles une 5th, 
1949, hy cheqwe which wil be 
mailed on June 30th, 1949, from 
the office of the Monttreal Trost 
Company, Vancouver, B.C. 
3. The Income Tax Act of tht 
Dominion of C provides that 
Se BL, UNE awe cdceedsactccedccchcndeseds a tax of 15% shall tmpesed and 
Accts. ree. de@acted at the seurce on aii 
| Inventories ai by Canadiah 
Total te non-residents of Can- 
10 be Srteog 
June 18 | oo : = ‘ 
une “i man ros. 
2 The Royal Gank of Canada 
tax when avn: cou- 


Gert. 8 ing TP. 2. ..iss 13 


3|Sun Life 
Dee. 2 


Consol]. Paper . 3 


Dom. Coal ..... 


conversion 
foreign curresty. 
Dom. Tar 


July 


| Bank loan isec.) . 
an. 


Cockihutt Plow .... | Accts., @te., pay. 


| Su 
Coniaurum M. .... 


r Serv. 44°% of. 


June 6 
Yu ne 55! 
June 15 
June 35 
Juty 13 


uly June 15 
June 15 
June 15 
June 15 
June 14 
June i4 - 
June 3 


2 
2 
Oct. 1 
1 
i 
1 
1 


Nat Stee! Car . 

Net. Trust 

New Eng. oo oe +.20 
Niagera W. 40 
Normhetal in 


Supertest Pet, com, 
& ord 


and 
Al 


Nov. 22 


June 17 
July 14 
June 17 
Apr. 26 


Dorm. Texti 
Dom. Wi 
Dryden Paper . 4 


English b 


Pref, sh. res. .....000 


| Capital surplus 
Earned surplus 


Total carr, GRR i v5ccki ones ederer cebebose 
Capital stock ...... eevoedessesccs ederveceece 


9,572 
58,867 
2.900 
397,901 
42,972 


seen . 


eeneee 


32,646 31,219 
66,340 
2.000 
397.901 
96,582 
13.897 


T5146 
2.000 
397,901 
96 582 
14,486 


cone to or for sxetounts a non- 
resi@ent shareholders. Ownership 
Certificates (Form No. 600) 
must accompany all dividend 
coupons presented for payment 
by: residents of Canada. 


BY ORDER OF THE BOARD. 


oe. 


#23 Carrall 
Vancouver, B.C. 


May 26, 1849 


June 10 
June 10 
June 15 
June 1 
June 15 
June 10 
June 15 
June 15 
June 15 
June 15 
June 15 


| WAM CT depT, OF civsesecreveencereeecterrereres 
Gt Lanes Pup om... Working capital 
—_ i bhi at 
ndust *,? 
Lake St.J. B.S Commodities 
Lang, Jonn A. . 4 Pre- 
Laurentian Sins 4“ vious 
seetitiam (H, R.) week 
21,75 
SK 


1T™% 
0525 
27 
25% 


287,735 
142,495 


250,930 
126,682 


227,085 
118,207 


June $|% 


oo | tek coeee 


May 26 | Tooke Bros. ....... 
June 20 | Tor. Gen. Tr. esos. 
Sept. 20 | — 
june 15 | 

July 15 | ror 
July 15 | | Traders 


: : ne 20 North Star oui bt 
une 16 NN 
July 35 a's it & = sad 


June 30 ie Flour 

June 30 a ‘Beauty Sup. pf. 
June 28 Do : 

June 23 Ont. Loan 

June 10 | Ont. 

June 30; Do. 

June 30 Ottawe: Eiee: Riwy. 


June 15 


083 





1.73 


ee Le 
vetacase 1,12) 
Juhe 10 ieee. " a: sh, Ser. 
dwne 10 A 
wine 10 | Rackett Tob. pf. { 
Sune 16 | Union Gas ........ 412) 
Jue § | United Fuel Inv. pf. .75 
June 30 | United Steel 1S 
June 27 | Viau Ltd. 
May 31 Do, pfd. 
May 31 | Wabasso Cot 
June 20 | Waterous Ltd. 
June 20 von oe ire Ins, 1. 15 5 
Aug. 10 | Wert wr, pf. 1.75 
v, 10) Went, worl » 40 July 15 
ure 25 he Grocers A... 50 July 15 
une 6 ° July 15 June 15 
May 31 , Geo. ‘ July 2 June 10 
2 June 10 | Winnipeg Elec, June 30 May 16 
June 15 | Do. pf. 8% .. June 30 May 16 
Aug. 15 | Wilsi! Ltd. July 2 June 1 
Nov. 15 | Woo! Comb. . July 11 June 25 
June 15 | Woods Mfg. June 30 May 31 
June f | Wright-Har. M. .... July 2 May 27 
June 8 | York Knit. A June 30 June 15 
June 16 ‘Arreritcan 
June l4 ‘Initial. 


Same 
week 
last yr. 
19.78 
2Rn 97 
21% 
0478 
26% 
20% 


Latest 


68 
"06 
‘63 
"1 
63 
"06 


‘67 
"63 


GOLD i is always in Demand , 


The present deflationary trend should result in higher noe for many 
producing gold companies, enabling greater dividend distributions. 


Over the longer term the prospect of an increase im the price of gold 
lends attraction to Gold shares for capital appreciation. 


eee ‘Harts > 
Do, 
McColl-Bromt, , ; 
Mercury Mille , 
Monarch Knit, , 4 
Morgan (Henry) 
Prop. 
N.S. Steel Coa}, 
Penman's ..... 84 °66 
Price Bros. 4... 34 66 
Silv. Dairies ... 4 "64 
Do, , ‘ ‘3 wi 
Simpsons Lia. ) a ’ 
Stl, Co, of Can, 2b 67 8” Visate | a 
Tor. Elevators . 4 W eee U. 8, (Mar. ss Members 
"5a Pa Gt. Brit. (Mar.) .... 220.5 2172 The Toronto Stock Exchangn 
1624 


United Corp, -F K 
United vee Note: ‘The base of indices f that 1926 . 

Un. Grain. Gr. . 3 763 om | equals. 100. tBase 1935-29 equals 100, The Dtrest Privese Whee © 
tWestern Grain . 5 "63 8B British index is Board of Trade converted Montreal end New York 
York Knit. Mills 33 .'71 to 1930 base. 

*Payable in Canada or United States, Base price of quotations is as follows: 

*Payable in United States. Cattle — Steers, over 1,050 Ib., top 

*Payable in Canada, U. S. or U. K, ee Tcronto, electrolytic, "New 

4Payabte in Canada only. rk, Coffee, No, 4 tos. Rio Sugar 96 

Payable in Canada or U. K. degrees centrifugal ¢/2 New York. 


Coup 32 
June 30 
July 7 
June 10 
June 15 
June 10 
June 20 
June ll 
June 20 
Aug. 11 
June 17 
June 30 
June 15 


Page-Hereey +. ve eek 
Parameant Pre. 
ed. -_ 


we 


Peapte’s 

10 Perron G. 3 case 
Pickle Crow “Ss. ane 
15 | Power Corp. 

15 Do, 6% Ist pf. ... 
Electroiux is Do. 6% 2nd pf. . 
=o. — A 3 | Pressed Met. . 

o De 


aan = Heat. ... 5 i ine 30) Preston BE D. M. 
TS | Price Bros. pt. 
& Proprietary M. 
t. 7 Que. Manitou M. 
nels R. & M. 
0 om Knit. 


Weekly Indices 
»» 156.1 
123.98 


156.1 
123.09 
165.3 


165.2 
147.15 | 
172.5 


Dow Jones 


Fisheries ... 
Easy Washing 


July 15 
Aug. 15 
duly 2 


Spo Se ee Ss re 


See SSSS55Ds = 
“04444544 


Our June Bulletin discusses this and contains suggestions, Write for @ aopy. 


Milner, Ross & Co. 


INVESTMENT DEALERS 


330 BAY STREET’ TORONTO 
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Admitted Assets .. $9,273,712.41 


Surplus .. 


Dom. Govt. Deposit 2,447,256.33 
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in nickel sales, International 
Nickel Co. of Canada found it 
necessary to reduce output by 
10% on June 1, Falconbridge 
Nickel Mines, the nickel indus- 
try’s “junior partner,” hasn't been 
affected so far. “We have no 
present plans for cutting produc- 
tion” an official told The Finan- 
cial Post this week. 

It is stressed, however, 
conditions have bécome ‘more 
uncertain and “no one can tell” 
when a change in production 


—— nis | eVels might have to be effected. | 
With the price of copper re-| 


, duced to 17 cents a lb., the com- 


pany is fortunate in that the price | 


of nickel] became higher last year. 
Only large-scale production has 
permitted earnings to be main- 


, tained at high levels due to the) 


| pressure of increasing costs. Sup- 
‘ply and wages costs last year 


Of Our Skill 


IN STEEL PLATE WORK... 


STEEL THICKENER TANKS, 
shown above, are typical of 
the Storage and Process tanks 
built by Toronto Iron Works 
from steel, stainless steel, 
monel, nickel, aluminum and 
alloy-clad plate. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS © TORONTO @ MONTREAL 


that | 


| 1939. 


Inventories of metals and sales | tion on the Falconbridge opera- 
are both “normal” at the present | tion. Recently the shares have 
time; inventory may be a little | Sold as low as $3.20. Earnings in | 


higher than ordinary but schéd- 


uled deliveries will make the in- | 


ventory just about as usual, The 
company has always been subject 
to rather severe fluctuations in 
| deliveries on a month to month 
basis, it is pointed out. 

Bulk of European sales has 
been financed directly or indi- 
rectly by ECA funds. The feeling 
in this regard is that the Euro- 
pean market will probably con- 
|tinue an important one for the 
Canadian nickel mining industry. 
If at the conclusion of the ECA 
program, Western Europe is not 
able to stand on its own feet 
economically, further aid will 
|probably be found essential if 


the fabric of world trade is to be | is less than $2.5 millions at the | 
continued. The arming of West-| present time, This is less than | 
‘ern Europe also continues to get | twice capital expenditures in the | 


emphasis from the VU. S. admin- 


istration and this, of course, will | Which the company met out of its | 


probably mean extra demand for 
| metals. 


Refinery Program Goes Well 
The expansion program under 
way at the Falconbridge refinery 
_in Norway is making good pro- 
| gress and when this program was 


| last reviewed, costs appeared to be 


| keeping fairly well in line with 
estimates. It is emphasized, how- 
| ever, that it is still too early to 
' say that over-all cost of this pro- 
gram will be right within original 
/estimates. Some advantage of 
|} added, capacity of this refinery 
may be experienced in 1950 but 
it will probably be 1951 before 
| a real step-up in refining activity 
| will make itself felt. 


Crosscuts from the shaft at.the 
|}new McKim mine have reached 
| the ore zone on two levels, it is 
| understood; information on re- 
| sults obtained will likely be avail- 
| able shortly. 
| From an earnings-market posi- 


a oneness 


v 
‘Hedley Sunloch 
| 
| 3 e © 5 
Drilling ‘Clicks’ . 
A total of approximately 400,- 
000 tons of copper ore averaging 
3.25 to 3.50% copper are stated to 
have been indicated to date by 
drilling on the Sunloch and Gabro 
properties held under option by 
Hedley Mascot Gold Mines. The 
properties are on Vancouver Is- 
land, about 32 miles west of Vic- 
toria. 
Drilling has established that the 
| known ore on the Sunloch prop- 
| erty (estimated at 600,000 tons). 


averaging 2% copper extends to 
| the Gabro property. : 


On completion of the present 
drilling program, a decision “will 
be made on the next phase of op- 
erations. Hedley Mascot recently 
closed down its gold mine in the 

| Hedley camp due to exhaustion 
| of ore in the Mascot fraction but 
| retains a substantial treasury posi- 
tion. 


COME IN AND LOOK AROUND 


u 


Eastern Steel Products Limited... 


engineers, metal fabricators and erectors of heavy 


and light metal products for agricultural, 
aca, automotive, industrial and 
commercial use. Built-up roofing 


N\Falconbridge Unaffected By Slump 
Which Cut Inco Operations By 10% 


While due to a drop of 20% {showed a 75.8%, increas: over | tion, the stock market appears to 


place a surprisingly low valua- 


i 


Quebec Gold Output Up 22% 
In the First Four Months _ 


A continued improvement in; output for the first four months | 
‘the production of gold continues | to 102,793 tons, 
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A. E. OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 


to be recorded in Quebec, statis- | 


tics released by the Provincial 
Department of Mines show. 


Clay products show an increase 
|of 38% for the first four months 
|while output of cement jumped 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING. 11 Jordam St. icor. Melinda) 
ADelaide 2431 


TORONTO 


|\the three months. ended March 
31, 1949, were equal to 9.1 cents a 
|share or an annual rate of 36.4 
|cents a share. Actually earnings 
|in the first quarter were below 
| normal due to restricted deliver- 
ies. Working capital—plus mine 
‘and refinery supplies — totaled 
| $7,952,526 after deduction of all 
| liabilities at the end of. 1948—or 
| $2.36 a share. The company had 
| an additional 10 cents a share 
| in blocked currency. 

Deducting working capital 
|items from: the current market 
| price, it is found that the total 
|valuation placed on 
| bridge’s two operating mines, re- 
‘finery and outside ore reserves 


| two years up to Jan, 1, 1949, 


own resources. 


See New Rouy 
Profit Chance 


Extra Cost of Custom) 


| 


Milling Prevented Pro- 
fit Last Year 


If New Rouyn Merger Mines 
| had had its own mill, a saving of 
\a $1.75 a ton in milling charges 
;could have been effected in the 
period of seven months milling 
operations were carried on result- 
ing in a loss of 60 cents a ton, 
President J. R. Strathy stated at 
the company’s annual meeting. 

High cost of carrying on opera- 
tions on a custom basis was the 
basic reason for suspension of 
operations, shareholders learned, 

\While the mine manager esti- 
mates 32,000 tons of ore between 


i 
| 


| 


| 
| 


| 





| milled, 


In April, a total of 76,460 0z.' 95%, 


vz, Total production of 291,899 oz. | — 
in the first four months of 1949 | 
represents an increase of 27% | 
over the like 1948 period. 
Silver production has shown | 
even a more spectacular climb 
than output of gold. Output for | 
the first four months of 892,118) 
oz. compares with 542,303 oz. for | 
the initial four months of 1948. 
Asbestos production in April 
was only 16,002 tons, bringing 


‘Starratt Showing 


Falcon- | 


o F . 

Operating Profits 

An operating profit has been 
shown by Starratt Olsen Gold 
Mines for every month so far 
reported in 1949, without taking 
into consideration payments 
under the Emergency Gold Min- | 
ing Assistance Act. 

Total operating profit for the 
first four months of this year— 


M1 before addition of cost-aid— 


amounted to $44,035 made up as} 
follows: January, $10,360; Febru- | 
ary, $13,059; March, $10,436; and | 
April, $10,180, *Cost-aid for the 
period was estimated at $102,000. 

Costs for the period averaged 
$7.14 a ton and were hardiy rep- 
resentative due to the excess of | 
ore tonnage broken over that | 


it is stated, Broken re- | 


| 
| 
| 
' 
i 


| serves are up to 30,000 tons. Daily | 
lore tonnage has beer gradually 
| worked up from 230 tons daily | 


| 


in January to 310 tons daily in 
April. A further reduction in| 
costs is anticipated as production | 
is increased up to mill capacity 
of 500 tons daily. 

Work is being completed on the 
1,000-ft. level to open up the | 
downward extensions of the var- 
ious ore occurrences. It is tnaought | 
that capacity operation will not | 
likely be attained until this level | 


} 
| 


| 


the 5th and 6th levels, additional | 8 opened for mining. 


ore must be found to justify the 
erection of a mill on the property, 
Mr, Strathy pointed out, 

A number of, places on the 


NEW JASON MINES has receiv- | 
ed payment of $52,515 for 116,700 
shares under agreement with H. R. | 
Bain. Issued capital is 3,116,368 


company’s extensive property are | shares, leaving 383,632 in treasury. 


thought to carry possibilities of 
developing new ore sources. One 
of these is the area northeast of 
the present mine, where a length 
of 800 ft. of contact exists. A 
single hole drilled on it returned 
a value of $7.43 a ton over 8 ft. | 

A nose of porphyry wag also | 
mentioned in the old Hosking- | 
Cockeram ground which® may 
turn out to be a new type of 
occurrence with a higher grade. 
The eastern section and tice area 
north of the Cadillac fault have 
also not been tested, 

R. L. Pepall replaces A, E. 
O'Neill on the board of directors. 


Gwillim Lake Readies 
**Hot Punch”? Lead Mine 


Preparations for active mining at 
the Hot Punch lead mine of Gwil- 
lim Lake Gold Mines, near Inver- 
mere, B.C., are nearing completion 
with foundations being completed 
for mining machinery. Campsite 
buildings are now nearly finished. 

The Hot Punch group consists of 
10 claims, on which there has been 
established a fracture zone, 2600 
ft. or more in length. Ore has been 
mined and shipped by previous 
operators from three places along 
the structure from open cuts and 
shore levels. It is proposed to ad- 
vance one of the adits for 500 ft., 
to give’125 ft. of height of stope 
under an open cut from which sev- 
eral hundred tons of sorted ore 


— . 


Lime, however, was 15% 
was turned out as against 69,351 | jower. 


To New Profit Possthihites 
Through the L.A.C. Merit Plan 


YOU GAIN 


INCREASED SALES —in a broader market 
by offering prospects and customers an 
easy buying plan — nominal down pay- 
ment with monthly instalments that 
approximate profits and savings realized 
from use of new equipment. 


* casH — for your long term receivables. 


we RELEASE — from details of this highly 
spec ialized phase of business. 


* SAFETY FACTOR — of a nation-wide credit 
investigation service. 


* EFFICIENT AND DIPLOMATIC collection service, 


BROAD INSURANCE PROTECTION against 4 
variety of losses. 


®THE COMPLETE FINANCIAL SERVICE OF A 
COMPANY WITH LONG AND SUCCESSFUL 
EXPERIENCE IN THE HANDLING OF DEFERRED 
PAYMENT TRANSACTIONS. 


Inquire today as to how the 
1.A.C. Merit Plan can in- 
crease your prop posstbilities, 


Industrial Acceptance Corporation 


Limited 


Executive Offices — Sun Life Building, Montreal, Que. 
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gden, New England-born Empire 

(SW) Loyalist, came to Montreal in 1783. He 
was appointed Judge of the Admiralty Court and 
later Judge of the Superior Court. His son, 


were mined averaging $80 a ton at 
| the low metal prices of a few years 
ago. 

Work will start on a face assaying 
| 27.2 oz. silver, 39.6% lead and 16.2% 


Canada from 1833 to 1842. Another son, Peter 
Skene, associate of fur trader John Jacob Astor; 
was a partner in the North West Company and, 
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EASTERN STEEL PRODUCTS 


@FFICES: TORONTO, MONTREAL © PLANTS: PRESTON, TORONTO, MONTREAL 
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LIMITED 
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PRODUCTS LIMITED 


STEEL 


zine over a 10-in. width. Sampling 
average in two short adits and the 
outcrop was 27.7 oz. silver, 26.3% 
lead and 6.1% zine, 


Dome & Sigma Outputs 


|Prove Higher In May 


Production of both Dome Mines 
and its subsidiary, Sigma Mines 
(Quebec), showed an increase in 
May, C, C, Calvin, secretary of both 
companies, reports. 

Dome in May turned out $446,391 
from 54,600 tons of ore as against 
$432,198 the previous month and 
| $467,136 in May, 1948. 
| Sigma Mines (Quebec) recovery 
lin May totaled $208,839 from 35,092 
tons of ore. In the previous month, 
$202,062 was produced while re- 
covery in May, 1948, was $203,574. 


Noranda Official Now 


New Aunor Manager 


James Y. Murdoch, president of 
Aunor Gold Mines, announces that 
Robert E. Findlay, formerly assist- 
ant mine superintendent of Noranda 
Mines, has been appointed Aunor 
mine manager. 

Mr. Findlay fills the position for- 
merly occupied by Stanley Saxton, 
drowned recently. 

PACKARD PERSHING MINES 
reports its main group of properties 
consisting of 15 claims, 600 acres. 
Pershing twp., .-have been main- 
tained in good standing but no fur- 
ther work was done in 1948. Some 
outside claims staked in the pre- 
vious year were allowed to lapse in 
order to cut expenses. The group of 
10 claims in Macho River area, 
Barry twp., has been maintained; 
development is planned. Balance 
sheet as at Dec. 31, 1948, shows $884 
in treasury as against 
liabilities of $250. A total of: three 
million shares are authorized with 
1,350,006 shares issued, 


OTTAWA SILICA & ROCK 
WOOL reports that by agreement 
dated Jan. 26, 1949, Robertson & 
Stone Ltd., agreed to purchase 200,- 
000 shares at 32c a share and received 
afi option on a further 545,000 shares 
at 32 to 40 cents a share. Authorized 
capital is a million shares of which 
252,005 are reported issued. 
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Charles Richard, a lawyer, was 


Attorney-General for Lower 
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( head of the famous 
Calvert family, distinguished 
English statesman and Secretary of 
State to King James I, founded pio- 
neer colonies in Newfoundland and 
Maryland early in the 17th Century. 

In the New World, Calvert's 
descendants advocated friendly 
trade relations with the Indians, 
They also fostered principles of 


democratic freedom and religious 


The Calvert family encourage 
trade with the Indians. 


on its amalgamation with the Hudson's Bay 
Company, became Chief Factor at Fort St. James: 
Truly a distinguished Canadian family. 
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tolerance among their settlers; 


These Calvert ideals were perpetus 


| 


Great Families Create Great Nations 


ated down through the succeeding | 


generations of the Calvert family: 
The family is the corner-stone 
upon which great nations are built, 
Let each of us strive to promote 
within the great Canadian family 
the same concepts of freedom and 
tolerance pioneered by the Calvert 


family over three hundred years ago: 


Calvert DISTILLERS (Canada) Limited 
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Manufacturers o f 


Automobile 
and Truck 
Chassis Springs, 
Bumpers, Axles 
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Chrome, Nickel 
and Copper 
PLATING 


Chromarding 
(Hard Chrome Plating) 


* 
PLASTICS 
Extruded and 
Moulded 
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Springs and Axles 
for Horse-drawn 
Vehicles 
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Sherritt Gets 200-ft. Ore Dimension 
In Ist Drill Hole at 1,000-ft. Level 


By GORDON M. GRANT 

A first deep bite into nickel- 
copper riches at Lynn Lake has 
just been taken from underground 
iby Sherritt Gordon Mines. The 
result is a good one and is the 
| first installment on ore news to 
|be expected in a steady stream 


i 


in coming months. 

A horizontal drill hole put out 
\from the 1,000-ft. level station 
‘has returned 200.5 ft. of core 
| averaging 1.26¢¢ nickel and 0.64% 
' copper. On the current metal mar- 
|ket that works out at over $10 
'a ton for nickel alone. 

| It is not known yet whether 
ithe big 200-ft. width is a true 
, width but the situation will prob- 
| ably be-established in the not-far- 
| distant future. Crosscutting to the 
jore zone is in progress at the 
1,000-ft. level and the ore. body 
should be tapped very shortly ag 
|the distance to be traversed is 
| not great, 

Development procedure will 
| entail drifts parallel to the ore 
‘occurrence from the main cross- 
cut to permit the outlining ‘of 
the ore body by horizontal drill- 
ing and also to allow a full in- 
| vestigation of the ore structure 
from the 1,000 to the 2,000-ft. 
‘horizon, Due to the chapacter of 


MINING PUBLICITY 
W. J. Gorman H. J. Daly 


Business & Economic 
Service, uniren 


204 Yonge St, Arcade 
Toronto 1, Ont. 
WA, $216 


3 Hiei fora 
check-up? 
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Disentivenn your personal assets calls for 
keeping abreast of changing conditions in many 
fields—the security and real estate markets, and 
in succession duties and taxation... 

We suggest a thorough analysis of your affairs, 
your needs and the terms of your will. 

Our services to individvels include: acting as 
executor and trustee under wills, as administrator 
of intestate estates, as agent for other executors 


and trustees and as trustee of voluntary trusts; 


also, the management_of securities, real estate and 
mortgages and the preparation of income tax returns. 

Fer Corporations we act as trustee of bond issues, 
pension funds, business insurance trusts and en- 
dewment funds and as transfer agent and registrar 
of stocks and bonds, as paying agent for dividends 
and bond interest and gs escrow agent. 


MONTREAL TRUST 
Company 
511 Place d’Armes, Montreal—HArbour 0221 
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pee geological structure, chances | 
lare thought good that the latter 
work will permit a doubling of 
ore reserves. 

All efforts are being concen- 
trated on the underground pro- | 
on metallurgy of Lynn Lake ore 
which is expected to result in 
an efficient recovery at relatively 
low plant cost. 

The first unit of the leaching 
section of the’ pilot mill at the 
Bureau of Mines at Ottawa is ex- 
pected to go into operation next 
week, probably won’t be used 
extensively until a steady supply 
of concentrates from Lynn Lake 
becomes available. 

A 50-ton pilot mill is ready at 
Lynn Lake to treat the ore soon 
to be won underground so that 
concentrates will be flowing be- 
fore long to Sherridon for trans- 
shipment to Ottawa. Research at 
Ottawa will be under direction 
of Professor Frank A. Forward 
associated with the University of 
British Columbia. 

Assisting in the metallurgical 
end of investigations is Chemical 
Construction Corp. of New York 
which enjoys a high reputation 
in this type of work. 

At the original mining opera- 
tion at Sherridon, production has 
been well maintained with re- 
sults a little better than antici- 
pated, Output is being sold un- 
der contract to American Metal 
Co, and the company has no sel]- 
ing problems. Current level of 
output is about 1.5 million Ib. 
of copper and 500 tons of zine 
concentrates a month. 

In the firet four months of: 
1949, the company enjoyed an 
‘operating profit of $792,000 after 
| taxes but before $81,000 charges 


gram as the management figures | 
that more ore per dollar can be 
outlined in underground work | 
than in any other way. 
Research Plan Progresses 

Real progress is being made} 
for depreciation and depletion. 
Balance sheet as at April 30, 
'1949, Showed $3,470,000 of cur- 
rent assets exclusive of $388,000 
‘of supplies at Sherridon and 
$457,000 of supplies on hand at 
Lynn Lake. Current , liabilities 
were $466,000, The ladge quan- 
tity of supplies on hand at Lynn 
Lake reflected the big supply 
at end of the freighting season. 

With most of plant and machin- 
ery installations completed at 
Lynn Lake, only regular devel- 
opment expenditures need now 
|be met. Consequently Sherritt 
|expects to end 1949 with working 
jcapital in excess of that at the 
beginning of the year. 

No new ore discoveries have 
been made at Sherridon but there 
|is always the chance that some- 
|thing new may turn up before 
production operations terminate. 

Iron Gives Revenue 


7 


‘| Recently Jones & Laughlin 


|Steel Co. announced it was ex- 
| orcising its option on the Ruth 
land Lucy siderite properties in 
|the Michipicoten area. Sherritt 
|Gordon has an 82.7% interest in 
these properties, Under the agree- 
ment Jones & Laughlin is re- 
quired to pay minimum royalties 


with the program of research | 


of. $60,000 per annum, and rep- 
resentatjves are expected in To- 
rongo shortly to discuss plans for 
the Ruth and Lucy properties 
where 40 million tons of siderite 
ore have been outlined by ex- 
tensive diamond drilling. 

While a declining stock mar- 
ket situation has been “rough” 
on the market for Sherritt Gor- 
don shares, the company is fully 
financed to carry on development 
operations for at least several 
years independent of any re- 
quirement for outside financing, 
it is stated, 

Recently there has been an ac- 
tive demand reported for govern- 
ment authorities to extend rail- 
way facilities to the Lynn Lake 
area. Any such decision would 
undoubtedly be extremely favor- 
able for this operation, would 
result in the opening up of an 
entirely new area. Sherritt Gor- 
don has already established that 
there is plenty of water power in 
the area not only for a prospec- 
tive new Sherritt Gordon opera- 
tion but for any other project 
likely to emerge. 


OLL PRODUCTION 


Cons. Smelters 


Pays $5 July 15 


June 18, 1949 THE FINANCIAL POST 


An extra $3.50 a share will be. | 


paid along with the regular semi- 
annual dividend of $1,50 a share 
to shareholders of Consolidated, 
Mining & Smelting Co. on July 


30. 
In announcing the extra of $3.50 


a share, President R. E. Stavert | 


pointed out that the reduction 
in the extra from the $4.°0 a share 
paid on Jan. 15, 1949, reflected 


the lower selling prices existing | 


for lead and zinc. 


The $3.50 a share extra is the 
same amount as was paid along 


with the regular dividend in July | 


of last year. 


Recently The Financial 


might be around the $10 a share 


mark due to good results achieved | 


in early months of the year. Due 


to price slashes in lead and zinc, | 


it is doubtful if the current level 


of earnings is much if any, over | 
a level of $8 a share per annum. | 
Hopes are expressed in the metal 

circles, however, that there may | 
be a rebound in metal prices as | 


present levels are below the cost 
of many important producers. 


Smelters price of zinc was re-| 


duced a further cent this week to 
$%c, off 744c from the postwar high. 


Crude West of Redwater? 


From Our Own Correspondent 


CALGARY—lIs there crude to 


the west of Alberta's big Red-|— 


water field? 

Imperial Oil, the West's great 
producer, apparently thinks there 
is a good chance of this. Drilling 
of a wildcat has been atarted 
this week at a location about 4% 
miles west of the current pro- 
ducing area. 

The test well is Imperial-Lily 
No. 1 well, located about four 
miles northeast of the company’s 
Fedorah No, 1 well which was 
abandoned, 

* 


At mid-week prospects appear 
to be that the Imperial Golden 
Spike No, 3 well ‘would be a 
duster like No, 2; the well has 
drilled well, beyond the horizon 
at which production would be 
expected. 


In Toronto this week, officials 
of Imperial Ojl denied reports 
that a sale of its interest in Foot- 
hills Oil & Gas had been com- 
pleted. Imperial would like to 
dispose of this interest, it is 
stated, but to date there hasn’t 
been a buyer. 
i > 


° 
Three Gas Discoveries 

The western oi] and gas pic- 
ture was brightened last week 
by three new western natural gas 
discoveries on the central plains 
of Alberta, 

Two. wells had reviously 
yielded gas from the Upper Vi- 
ing sand formation and added 
Lower Cretaceous gas to their 
potentials, The third well found 
its first gas in the Lower Cre- 
taceous. Lower horizons are now 


United Keno Plans Larger Mill 


e 
Replacing One 
| A larger, more efficient mill of 
250 tons capacity is planned by 
United Keno Hill Mines to re- 
place the 150-ton unit recently 
|destroyed by fire along with the 
|company’s assay office, 

It is believed that additional 


milling equipment from the Gold 


Recently Burnt 


Belt and other equipment at 
Mayo, or -en route to the prop- 
ety. will be available in building 
he proposed new plant, There is 
also a large ball mill available 
at the Gold Belt property which 
can also be utilized. 

The fire is estimated to have 
done $200,000 damage with the 
loss reported covered by insur- 
ance, 


Lots of Ore on Hand 

An official of the company 
states that the mill was destroy- 
ed at a time when the company 
was not only well fixed for ore 
but when practically every face 
continued in ore and when there 
was little need to concentrate on 
development in order to permit 
treatment of a larger tonnage, It 
is believed that the crew can be 
kept busy in preparing for in- 


|stallation of the new plant. The 


To you Gentlemen at the Helm ... busily engaged in keeping 
your business in calni and prosperous channels ... we draw attention 
to the need of adequate protection against the ravages of Fire. 


Our Country's fire loss runs into the millions of dollars. A large 
part of this could be saved .., as well as lives... were Industry 
certain that their present fire fighting equipment is adequate to 
cope with all contingencies and that it is being properly serviced 
and maintained, 


If you are concerned with the fire prevention program in your 
business, we cordially invite you to make yse of the Coupon below. 
Doing so, will bring you informative literature on a complete range 


of the most effective fire fighting equipment available today. You 
incur no cost or obligation, 


The Model 10 Carbon Di- 
oxide (CO 2) Extinguisher 
shown is only one of a 
full range of sizes in this 
popular type of fire ex- 
tinguishers. In addition, 
we stock and = service 
Water Type, Foam Type. 
Vaporizing Liquid and 
Powder Type Extin- 
guishers. We are also 
prepared to check and re- 
charge presently-installied 
equipment on an annual 
basis. 


Secretory mal 


ow! 
this Counon Ni 


SAFETY SUPPLY COMPANY 

21 DUNDAS SQUARE, TORONTO 2, OnT. 

Would you please send complete literature on 
fire extinguishing equipment as offered. 


Name ee 


BYE cscsccsees 


i 
i 
i 


Nh 


Address ....... 
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company has its own sawmill and 
it will likely be possible to build 
a new mill building in anticipa- 
tion of receipt of the new equip- 
ment. ‘ 

A total of 7,000 tons of con- 
centrates was,in stockpile at the 
opening of navigation, ready for 
shipment to the outside and the 
company is expected to shortly 
start receiving returns for this 
large volume of output. 

A possibility is that a certain 
amount of high-grade silver ore 
may be bagged during the period 
when it will not be possible to 
carry on milling operations, 


Nicholson Receives 
$80,000 New Money 


A total of $80,000 of new money 
has been received by Nicholson 
Mines through the anticipation of 
the Aug. 9 option ingtallment of 
200,000 shares at 40c a‘ share by 
Frame, McFadyen & Co,, Trans- 
continental Resources and Acadia 
Securities, 

Nieholson new has an issued cap- 
ital of 3,316,805 shares with 683,195 
shares remaining in the treasury. 


RANROUYN MINES reports its 
financing agreement has been trans- 
ferred to Noront Securities Co. af- 
ter 876,000 shares had been paid for 
under the agreement by_a previous 
holder, All directors except Rosol 
Pepperess resigned at a meeting on 
May’12, 1949, and were replaced by 
S. A. Perry, president; F. A. Hanna- 
ford, vice-president, B. V. Nicholls, 
secretary-treasurer and R, W. Brig- 
stocke, director. 


being probed by all three wells 
in the search for oll, 


A drillstem test of a Socony- 


Vacuum No. 2 well, eight miles | 


nerth of Craigmyle showed a gas 
flow in excess of five million 
cubic feet daily in the Lower 
Cretaceous plus a pipe recovery 
of two gallons of distillate in- 
dicating wet gas. A flow of gas 
was subsequently secured.in the 
underlying Devonian. 

The Bailey-Castor No. 1 well, 
about 35 miles northeast of 
Craigmyle and 120 miles north- 
east of Calgary has reported a 
gas flow of 20 million cu. ft. 
daily from the Lower Cretaceous 
after securing around four mil- 
lion cu. ft, in the overlying Vi- 
king sand. 

The Jarrow wildcat well in 
which Alberta Exploration Syn- 


15, 1949, to holders of record June 


Post 
estimated that full-year earnings | 
of Consolidated Smelters for 1949 | 
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“TO REMOVE 
CELLOPHANE 
simply lift end 


igar ba 
: 1 


House of Lords Cigars are 
made from the very finest 
imported tobaccos. The Havang 
filler and shade-grown wrapper 
assure a superb aroma and 
bouquet. So when you buy your cigars; 
select the finest — House of Lords! 
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, Select from 
CORONA DELUXE eo PETIT CORONAS e QUEENS e PANETELAS 


ad 

dicate, Tower Petroleums, Anglo ing the first production secured , stated at company's annual meeti 

Canadian, Husky and Phillips | on its CPR acreage. |As long as operations continue, 
Pete. are interested, has reported | Gulf has one well™ producing | Pointed out, there is the possibilify 
a flow of five million eu, ft. of|in section 9~ another in section |! “nding ee ore to “time to 
gas a day from the Viking sec-|19. Locations for three follow-up A » os meee Goreld McFeigee 
tion and 350,000 cu. ft. a day|wells have now been staked in ‘told the Meeting that on May 3, 
i'from the Lower Cretaceous. The | each of these sections, it is stated. | 1949 current assets exceeded cur- 
|well is seeking crude oil in the Work is proceeding on at least lrent lebilities by $103.983, A tog 
| Devonian formation below. one of these two follow-up wells. | of $74,400 first and second mort- 
* Se | gage bonds are eee —— 

feT~ ° ‘0 
Step Up Redwater Drilling | ivuw has about tne same ore poss | for, May, was Teporied at. $10,066 
Canadian Gulf Oil Co. is plan- | tion ag a few months ago and the including government cost - aid 
ning an immediate follow-up Of | possibility is that operations can be | against $20,233 the previous month, 
two successful producing wells | continued for a few more months,|May production amounted to §53,- 


in the Redwater field, represent- | Frederick E.. Hall, mine manager, | 083 from 12,033 tens of ore. 
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DETROIT SURVEY REVEALS* 


More Automotive Engineers 
use Sunoco Motor Oil 
than any other brand 


..apartial survey among 
513 foremost automotive , 
engineers in the Detroit 
area, shows more of them 


os 


Among the men who design 
and build automobiles, 


use SUNOCO Motor Oil 


than any other brand. 


Motor Oil 


Sunoco Motor Oil leads all others 


... for use in their own cars! 


C Motor Oil 


D Motor Oil 


Here are the leading brands of motor oil that Detroit 
Automotive Engineers use in their own cars. 


fot 
te ft 
ge pe 


mar 


DYNALUBE + MERCURY MADE 


TO PROLONG THE LIFE OF YOUR ENGINE 


CHANGE TO SUNOCO MOTOR OIL 





HBP 
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AreGraduates Losing Their Initiative: 


The Question: A survey of the current crop of 
American University Graduates finds that the highest 
ambition of the overwhelming majority is a safe, 
modest-paid job with a big company. Do you think 
this is true of Canada and what will be the result? 


The development of a trend 


toward seeking only security in 


employment would not augur well for the future of Canada, de- 


clared some of those who answere 
week. 


d The Financial Post question this 


Others did not feel that Canadian university graduates were 


exhibiting the same tendency as 


reported from the United States 


and expressed confidence in the initiative and ability of Canadian 


youth. 


J. O. BLICK, Radio Station CJOB,° 

Winnipeg. 

I feel that trends of thought 
are that higher education re-| 
places initiative. Security from} 
education is false unless theq 
basic ingredients of tenacity, per- 
severance, ambition, etc., are ap- 
plied after education. Frankly, I) 
deplore the lack of explorative| 
spirit which you say prevails 
amongst American university 
gtaduates. The trend is not 
noticeable here to my observa- 
tion. 

- 


N. F. S. CHANT, Acting Presi- 
dent, University of British 
Columbia, Vancouver. 

I consider the statement true in 
less than 50% of the cases. 
Graduates are normally willing 
to take any job in which they 
can see prospects for future ad- 
vancement either with a small or 
large company. To married vet- 
eran graduates and those with 
other responsibilities, security is 


more important than to younger | : 
|D. C. MacLACHLAN, President, 


single graduates. Engineering 
graduates germerally prefer large | 
companies if opportunity 
varied practical experience is | 
available. Application for civil 
service positions in all groups is 
relatively small from this univer- 
sity. 


JOHN E. HAMMELL, President, 
Pickle Crow, Hasaga and Uchi | 
Gold Mines, Toronto. 

All I can say is that science} 
students are of the same opinion | 
and are grabbing off and glad 
to get jobs and that they all have | 
been taken care of. The arts are 
something else again. The girls} 


DUN & BRADSTREET 
reports: 


DEALERS SAY: 


this type of information is most! 
helpful in trade advertisements: | 


80% want aa 


PRODUCT INFORMATION” 


65% wan 


“SELLING FEATURES” 


50% woo’: 


“PRICES, PRICE CHANGES” 


46 % want 


“SELLING SUGGESTIONS 
FOR OUR SALES STAFF” 


i 
i 
| 


These strong preferences ore 
equalled only by the declers’ 
choice of publications to which 
they look for this information 
- « « they have a very definite 


preference for trade publica- 
tions. 


for | 


will probably get married which 
will take care of half of them, 
and the others can get jobs if 
they are willing to dig in. 


*. . - 


ROGER LEMELIN, writer, mem- 
ber of The Royal Society of 
Canada, Quebec City. 

The history of mankind shows 
there are two kinds of men—the 
adventurers and those who are 
not. The latter sort outnumber 
the first. Any prosperous econ- 
omic system developed a strong 
minority of adventurers who had 
confidence in the future. But the 
golden era of capitalism, which 
seems to have reached its peak 
in the twenties, faded slightly 


| with the economic crisis and the 


last war. This increased the 
majority who sacrifice their am- 


i bitions to a modest security, and 


reduced the minority who have 


|enough hope in the future to risk 


and live an adventure of their 
own. 


Maple 
Toronto. 
I am certain that Canadian 
youth has not lost so quickly the 
ambition and incentive that has 
been responsible for the develop- 


Leaf Milling Co. 


;ment of Canada in this century 
‘and her remarkable record 
| two wars. 


in 


Should it be true that our 
university graduates are no 
longer prepared to accept their 
share of responsibility for leader- 


| ship in community and business 


life, the future of Canada is not 
so bright as I considered it to be. 
Through history many nations 


_have risen and fallen in rhythm 


with the daring and adventuring 


| Spirit of the people. The twen- 
|tieth century is said to belong 


to Canada, but this will only be 
so if new generations and es- 
pecially those with the advantage 
of university study are prepared 
to reach out for opportunities. 


2 > = 


H. R. MacMILLAN, President, 
H. R. MacMillan Export Co., 
Vancouver. 

I have no experience respecting 
your question, but I would ex- 
pect a large proportion of Cana- 
dian university graduates would | 

looking for employment with | 

the more important companies in | 
Canada. I do not see any un-| 
desirable consequences arising | 
from such a condition. There is | 
no reason to fear that there will | 
not be enough graduates launch- | 
ing out on their’ own to utilize | 
any opportunities for individual | 
effort. 


RENE MORIN, Vice-president & 
Managing director, General 
Trust Co. of Canada, Montreal. 
Most university graduates in 

Canada as in the United States 

aim at securing as they leave} 

college a permanent and safe job 
with a large concern even if it 
only involves a relatively modest 
renumeration. It may not satisfy 
their highest ambition, but they 


realize that highly paid execu- 


tive functions are relatively few 
and call for innate qualities of 
character generally unrelated 


|with the knowledge acquired at 


* * Bd = 


The above is taken from a 1949 
report of the Business Information 
Division of Dun & Bradstreet 
{who have more confidential in- 
formation cbout dealers than 
anyone else). 


Their report continues og 
throughout the country, dealers 
have indicated that they prefer 
te see manufacturers use busi- 
ness popers, rather than other 
means, in keeping them in- 
formed .. .” It includes sug- 
gestions: on how to advertise 
more effectively. To see a copy, 
write or phone your Macilean- 
Hunter Merchandising News- 
paper. 


college. 


DR. SIDNEY SMITH, President, 
University of Toronto. 
The current crop of graduates 
of Canadian universities is in the 
main ex-service personnel, In 


| their academic careers they have 


demonstrated to an extent never 
before equalled a maturity, a 
capacity to work hard and a 
resolution to prepare themselves 
for service in Canada in *peace 
that will match their service in 


| war. They did not seek personal 


security in uniform; they are not 
expecting and they do not desire 
safe positions in peace. The 
greatest hope for Canada is to be 


»found in these young men and 
}women of proven calihre who 
| will assume leadership in national 


affairs within the next two de- 


| cades. 


|CONN SMYTHE, 


= * ” 


Maple Leaf 
Gardens, Toronto, 
I do not believe that the cur- 


irent group either in the United 


| 


States or Canadian universities 
gives a true picture of ordinary 
university graduates. 

A great number graduating at 


TOWN OF~- ST. JOSEPH DE 
GRANTHAM, Que., school commis- 
sion has sold $180,000 3% bonds due 
May 1, 1950-59 and $105,000 314% 
bonds due 1960-69 for price of 98.38 
to McNeil, Mantha Inc. and Ban- 
que Provinciale de Canada. Net cost 
to commission will be 3.506%. Pro- 
vincial secretary has granted $125,- 
000 in 10 installments to service 
loan. Proceeds are for construc- 
tion of boys’*school with lodgings 
for teachers. Commission's previous 
long-term debt has been assumed 
by provincial Government. Popula- 
tion, 7,000. 


NATIONAL HOSIERY MILLS 
LTD. converted an additional 2,675 
class A shares into class B shares 
on a share for share basis during 
May. Class A now outstanding 


present would never have gone 
to \university without special 
veteran grants. In ordinary times 
most university graduates are 


made up of students with finan- 
cial backing from families, or 
students with the _ incentive, 
desire and moral courage 
to go out and earn their 
own way with definite objectives 
in view. Both these groups pro- 
duced a graduate who desired 
either to emulate his: forefathers 
or make a career for himself. 


I am quite sure that with the 
return to the students whose 
fees are paid under these con- 
ditions, Canadian univefsities will 
turn out graduates who desire to 
stand on their own, build a career 
for themselves and continue to 
produce the great firms or single- 
handedly do the great things 
that are possible under private 
ownership in democratic; 
countries, 


* * * 


C. O. TATHAM, Sentinel Review, 
Woodstock, Ont. : 


I think ,the American trend 
would be true here but I have 
not interviewed enough graduates 
to pass a definite opinion. If true, 
the result is obvious—reliance on 


PANEL MODELS 


Model 1435 — 137-inch wheel- 
base, Maximum G.V.W. 6700 Ib., 
load Space 202 Cu. Ft. Also 
available in light-duty Model 
1315 — 16-inch wheelbase, 
Meximum G.V.W. 4600 |b. Load 
Space 150 Cu. Ft. 


someone else’s risk, and destruc- 
tion of initiative and self-reliance, 
leaving national development 
only to big corporations or the 
state. Shrugging off responsibility 
inevitably extends from economic 
to other fields, snowballing of 
demands on government for all 
kinds of services, leading ulti- 
mately to state control. 

- 


“ * 


T. W. TWEED, Writer and actor, 
Toronto, 


I consider the ambition 
American university graduates 
highly laudable, indicating the 
welcome death of the Horatio 
Alger delusion, The Alger fable 
is disproved by the Canada Year 
ook individual income tax 
statistics which indicates that 
modest incomes are most preva-| 
lent. Since all students appear 
more or less the same on Com- 
mencement Day, a pool of cur- 
rent Canadian graduates would 
probably show similar economic 


of | 





ambitions. However, there may 
be some difficulty in finding! 
enough big Canadian *companies 
to go around. I suggest this scar- | 
city of suitably large companies 
be expunged from school, college | 
and university textbooks for fear | 
of mass uprising. | 


FOREIGN 


business firms in foreign countries. 


TRADE ENQUIRIES 


Herewith are definite proposals and enquiries for Canadian 


goods from 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Canadian Trade Abroad. 


Write The Foreign Trade Bureau, The Financial Post, 481 University Ave., 


Toronto 2, 
number preceding the item, 
by Canadian Trade Abroad. 


Belgium — Trading corporation 
wishes to export products to Can- 
ada, such as laundry blue squares, 
painters’ supplies, cosmetics, insec- 
ticides, chocolate and confectionery, 
canned meats, machinery and hard- 
ware, religious prints, leather and 
canvas articles, building materials, 
electrical supplies, aluminum cook- 
ing utensils, sailing and racing 
yachts, water repellent cloth, tex- 
tiles, blankets, lace. M-68, 

Portugal — Import-export agents | 
seek contact with Canadian firms 
wanting Portuguese products, such 
as corkwood and corks, alimentary 
products, chemical products, metal 
machinery, textiles, cotton tweeds 
and woolléns. M-67. 

Netherlands—Firm of commission 
agents would like to represent Can- 
adian firms. M-66. 

Netherlands—Firm of packaging 
engineers wish to import from Can- 
ada packaging machinery, including 
wrapping machines, industrial trae- 
tors, bulldozers, etc. Banking refer- 
ences given. IP-40, 

Mauritius — Commission agents 
and general importers interested in 
all lines of products especially can- 
ned products, sardines, salmon, her- | 
ring, tomato sauce. CT-82. 

British West Indies— Dry goods 
and hardware firm interested in 
small quantities of men’s and | 
women’s underwear, men’s dress 





for information about any bulletin below and please give the code 
Publication does not imply endorsement of credit 


and polo shirts, hosiery and notions. 
CT-81. 

British Honduras—-Cif quotations, 
delivery and complete particulars on 
beer manufacturing equipment, in- 
cluding bottling, labeling, installing, 
etc., to produce some 150,000 gallons 
annually. IP-41. 


Belgium—Firm of manufacturers’ 
agents and distributors interested 
in importing frozen meats and home 


| refrigerators. CT-80. 


P.E.I. Buys Ship 
For Nfld. Trade 


In an effort to capture some 
of the Newfoundland trade, the 
Prince Edward Island Govern- 
ment is acquiring, through its 
Crown Company,’ the P.E.I.: In- 
dustrial Corporation, a ship equip- 
ped with refrigeration. The 200- 
ton motor vessel built in 1942 has 
a refrigeration capacity of 900 
cu, ft. and will operate between 
Charlottetown and the south 
shore of Newfoundland. Meat and 
poultry will be the principal 
items handled on the weekly trip. 
A warehouse has already been 
rented on the Charlottetown 
wharf for the service, and the 
vessel has been inspected at 
Halifax. 
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THE FINANCIAL POST 


SERVICE AND QUALITY 
FOR 37 YEARS 


Slater Pole Line Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


N.CLATER Sree 


HAMILTON-CANADA 
Montreal Winnipeg Vancouver Edmonton 


¢ 

DICKENSON RED LAKE MINES , 500,000 shares. Plaris call for mill 
has secured shareholders’ approval! capacity to be raised to between 
to reorganization of the company | 300-400 tons daily, and for com- 
on the basis of three new shares for | pletion of a broader development 

each 10 shares presently held, and! program. 
to creation of 1,300,000 new shares | —_— 
for further financing. A firm com- | ALMA EXPLORERS under agree- 
j mitment has been made on 500,000| ment of May 9, 1949, granted D. J. 


| new shares for $250,000, and an op-| Scanlon & Co. an option on 23,330 
tion has been granted on a further | at $1 a share. : 


PICKUP MODELS 


Model 1424 — 125'4-inch wheel 
base, Maximum G.V.W. 5800 Ib. 
Other models available: 1434 — 
137-inch wheelbase, Maximum 
G.V.W. 6700 ib, 1314—116 
inch wheelbase, Maximum G.V.W. 
4600 Ib. 


There's a Chevrolet Truck for every job 
with capacities from 4,000 Ibs. to 16,000 Ibs. G.V.W. — 


from smart delivery units to massive | 
heavy-duty models. 


LIGHT & HEAVY DUTY CHASSIS 


Available in a wide range of wheel- ° 
bases with G.V.W.'s from 4000 te 


16,000 Ibs. 


A PRODUCT 
OF 
GENERAL MOTORS 


TTS" 


ne 
ROLET f 


. 


Canada’s Greatest Servers. 


You'll share the record-high regard that Canada holds for 
these Advance-Design Chevrolet trucks. You'll share it the 
instant you drive them. For then and there you'll discover 
the deep-down durable quality, the outstanding perform- 
ance and the rugged reliability that make them Canada’s 


favorites ... Drive them and remember that only Chevrolet 
_ brings you this fullest measure of finest value together with 


the world’s greatest economy. For Chevrolet trucks alone 


have 3-WAY THRIFT — the triple economy of low-cost 


operation, low-cost upkeep and low initial investment. 


CHEVROLET TRUCKS 


SEE YOUR NEAREST CHEVROLET TRUCK DEALER 


‘amounts to 17,026 and class B 105,953, | qe 


A FULL-SIZE 


IN THE LOW-PRICE 


Meet the new Chevrolet Sedan Delivery for ‘49 — a beautiful blend of truck 
utility and passenger car appearance, economy, fleetness and flexibility. 


Available in c sditoble ronge of wheelboses 
for all types of Dump Truck Service with 
G.V.W.’s from 14,500 to 16,000 ibs. 


FORWARD-CONTROL CHASSIS 
Model 1421 (With CSL 49-72) — 125\4-inch 
wheelbase, Maximum G.V.W. 7000 Ib. Lood 
Spoce 300 — 350 Cw. Fr. 

Package Delivery type Bodies witable for 
mounting on the ForwordControl Chossis 


ore supplied by many reputcble monufac- 
turers. 


SEDAN DELIVERY 
FIELD 


ALL THESE FEATURES — 
AT LOWEST PRICES 


New Body by Fisher with Push-button door 
handles @ New CeontrePoint Design © 
Increased visibility @ Extra lead spece © All- 
welded, ail-steel doors © Super sealing insule- 
tion @ Improved Vaive-in-Heed engine @ 115” 
Wheelbase © 4100 ib. G.V.W. 

PLUS Unitized Knes-Action © 3-Speed trens- 
sesion © Cortt-Safe Mydeouite! brokes with 
PERMA-BOND “Dubi-Life” rivetiess brake lia- 
ings © Hypoid reer exile © Supersize sign 
panel © Sturdy woed rear floor © Leathererte 
penel upholstery © Passenger cor colar 
options. 
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Maritimes Prove Their Faith in 


Fifteen Cents an Issue, Five Dollars a Year 


No. 25 


uture 


Faced With Problems in Many Fields, They’re Tackling Them at Roots 


FROM OUT OF THE SEA 


In the three Maritime provinces, 40,000 men and 
women earn their living catching and processing the 
preducts of the sea. . Marketed, it was worth $53.5 
millions last year, more than three times the prewar 
total. It’s growing steadily, too, with capital invest- 


FROM RICH FORESTS 


Topped by New Brunswick's $50 millions in the 
pulp and paper field, they exported more than $90 
millions worth of forest products from the Maritimes 
last year. The forests contributed more than 20% 
of the net value of production to the three provinces. 
But the concentration in two fields in two markets has 


To Clear Way for Progress in Basic Industries 


ments and replacement running $5 millions a year 
since the war, bringing the total now to 837.5 millions. 
To meet the problems of competition, price and market 
uncertainty, they’re adding bigger, more modern boats; 
speeding refrigerated transportation to mass markets; 
modernizing their processing plants and preparing to 
push the sales of their catch both at home and abroad. 


created problems. Newsprint and wood pulp producers 
are looking for other outlets if their U. S. market goes 
soft on them; lumber producers last year felt the shock 
of declining British demand, seek new markets in 
New England and Central Canada. Looking still farther 
ahead, all provinces are moving to protect the estimated 
forest reserves of 12,000 cu. ft. and seeking light 
industries to make it worth more. : 


re 
a8 


FROM MINES AND FACTORIES 


Mining and manufacturing are almost synonymous in 
Nova Scotia, where 15,000 are employed in the mines, 
5,000 in primary iron and stee] and its products, and 
25,000 in other manufacturing and processing. To 
diversify their industry, they’re trying to attract more 


FROM FERTILE LANDS 


Almost one third of the Maritimers live on farms; last 
year their products gave them a cash income of more 
than $100 millions; a net income of $68.7 millions. It 
represented one of the Maritime’s major problems: 
18% of Canada’s farm population was getting only 
47) of the national farm income. What can they do 


industries in which freight won't play such a big part in 
ultimate selling price, lower present manufacturing 
costs, build up their small industries. They're doing 
it by capital investment—$790.5 millions in 1947-48-49; 
more than $6 millions for. mining machinery and 
equipment in the same three years. Expanding output 


of Dosco, shown here, is big factor in 1949 hopes. 


about it? Prinee Edward Island,. the “million-ecre 
farm,” with 54% of its population on farms, hopes 
to expand its. potato market, -is- tightening grading 
controls, pushing advertising; New Brunswick is taking 
similar steps; Nova Seotia, jolted by the loss. of British 
apple markets, is cleaning out old orchards, planting 
and grafting new varieties. All are expanding livestock 
look to Newfoundland to increase. market. 


INSIDE: Report of the growth of Maritimes communities, how they’ve benefited from industrial expansion; review of industrial, — 


finance, service, utility companies; developments in major Maritimes industries; other Ma 


} i 
o 


ritimes developments. 





_ Aeadia Coach 
Li nes 


Acadia Coach Lines operates a 
meter trafeportatiaon system from 
Halifax, covering a large portion 
of Nova Scotia. The business is 
owned and directed by United 
Service Corp., a holding company 
with headquarters in Halifax. 

The line operates a sizeable 
fleet of buses and in recent years 
has been making numerous re- 


stock and other equipment to pro- 
vide comfortable and efficient 
transportation in the Province. 
Individual financial or operat- 
ing figures are not submitted on 


this division, but United Service| 
Corp. showed a2 net profit in 1948) 


of $502,351 ($490,202 in 1947), 


Canada Electric 


Canada Electric Co. supplies 
electric light and power to an 
industrial area in northwestern 
Nova Scotia and to a section of 
southeastern New Brunswick. 
Power is also supplied wholesale 
to Springhill and Oxford and to 


Eastern Electric & Development | 


($500,000 4'4°; 
ixinking fund bonds, This brings 
total funded debt to $3 millions 
authorized, $2.5 millions outstand- 
ling general mortaage bonds, Gross 


additions ta Capital aewount for | 


| the year amounted to $1,447,149 
of which. $810,517 was placed in 
service. 


Canada Electric Co, is a wholly 
'owned subsidiary of Eastern 
Utilities. 


| Gross operating revenue in 


: 1948 was $639,556, an increase of | 
placements and repairs to rolling | $90,039 over the previous’ year. | 


|All departments showed an*in- 
| crease, although until November 
small benefit was available from 
|the general expansion program. 
|Net profit for the year was 
$76,272. The usual dividend of 5% 
Was paid on the 9,000 $100 par 
|common shares outstanding. 


Eastern L & P 


Eastern. Light & Power Co. 
'supplies electricity to the City of 
i Sydney, towns of North Sydney, 
| Sydney Mines and 11 districts in 
| the County of Cape. Breton, N.S. 
|Power is also wholesaled to the 
itown of Dominion. 

Its wholly owned subsidiary, 


Co. at the New Brunswick border | Dominion Utilities Co., distributes 


for distribution in Sackville and 
adjacent territory. The company 
serves an area with total popu- 
lation of approximately 42,000 


lelectricity in the Town of New 
| Waterford and three districts in 
ithe County 
| Water is also distributed in the 


of Cape ‘Breton. 


and reaches directly or through|town of New Waterford and the 
distributors more than 9,000 re-| adjacerit Scotchtown district. 


tail customers. Company supplies 
‘electrical energy to the mines of 
Dominion Coal Co. at Springhill 
and to other mining companies 
in the Cumberland field. 

The company’s generating plant 
utilizes pulverized fuel under 
high-pressure boilers. Located at 
Maccan, N.S., the plant obtains 
its fuel by a short rai] haul from 
the nearby collieries. Its equip- 
ment includes two high-pressure 
boilers connected to three turbo- 
generators with a total capacity 
of 19,750 hp. 

The company is adding 20,000 
hp to the generating capacity of 
the Maccan plant and it is antici- 
pated this job will be completed 
in July. A new 138,000-volt trans- 
mission line of approximately 60 
miles has been completed from 
Maccan to Truro to interconnect 
the plant with Nova Scotia Power 
Commission system for an inter- 
change of power. A further sub- 
stantial mileage of rural lines 
was placed in service during 1948. 

To provide funds for the con- 
struction program, started in 
1946, company sold an additional 
$1 million 4% first mortgage sink- 
ing fund bonds due 1968 and 


Energy is purchased through 


| a 12,000 kva regulator station and 


distributed through sub-stations 
with a capacity of 10,750 kva. 
The two companies were supply- 
ing a total of 17,177 electric con- 
sumers at Dec. 31, 1947 (latest 
available). 

Capital stock of Eastern Light 
& Power Co. consists of $1 mil- 
lion authorized common shares 
$10 par, of which $600,000 is 
outstanding. In 1947, genera! 
mortgage bonds were issued to a 
par value of $300,000 to reim- 
burse the company in part for 
capital expenditures made and to 
enable it to proceed further wi‘h 
its construction program. © Also 
outstanding at Dec. 31, 1947 
were $961,000 4°% first mortgage 
and collateral trust sinking fund 
bonds. 


Eastern Utilities 


Eastern Utilities Ltd. is a hold- 
ing company which through its 
subsidiaries supplies electricity 
directly to Moncton, Amherst, 
Sackville and districts in the 
Cumberland Coal Basin; also 
power to Dominion Coal Co. and 


A Distinguished 


Address in 


Halifax | 


UE to its close proximity to 
the business, theatre, shop- 


ping and residential sections sof 
Halifax, The Lord Nelson Hotel 
is the logical meeting place for 
visitors in town. Here, will be 
found, the cordial atmosphere of 
a great club... all the facilities 
of a truly modern hotel. Make 
this your address in Halifax, 


The 
-LORD 


NELSON 
HOTEL 


HALIFAX 


Facing the famous Halifax Public Gardens 


SEASONED 
JUDGMENT 


Since 1893 this Company has been serving the public as 
Executor, Trustee, and Administrator of Estates both large and 
small. In this long period of service we have gained a wealth 
of experience, which is of inestimable value to our great number 


of clients. 


general mortgage {to other public utility ‘systemis,in 1948, Local edlla put through |[n addition, 600 miles of new | 


for retail distribution, Natural/during the year increased 6.2% | lines were added to long distance | 


gas is supplied: to Moncton and 
Hillsboro ; and transportation to 
the Cumberland fields 

The company has three 
wholly-owned subsidiaries, Can- 
| ada Electrie Co.; Eastern Electric 
|& Development Co; Joggins Coal 
|Co. Controlled companies are: 
‘Moncton Electricity & Gas Co. 
‘and Maritime. Coal, Railway & 
| Power Co, 

Net profit for 1948 was down 
16.6% at $99,107 compared wiih 
$118,834 in 1947. Dividend pay- 
ments of subsidiaries and those 
jreceived from other investments 
|were fully maintained during the 
iyear except for Moncton Elec- 
tricity & Gas. In the case of that 
isubsidiary, although gross rev- 
lenues shéWed substantial in- 
creases, they were more than off- 
set by rising costs and dividends 
had to be restricted in 1948 to 
415% ($58,734). Eastern Electric 
& Development increased its 
dividends slightly. 

Substantial capital expendi- 
tures were made for replace- 
ments and extensions. Working 
capital Dec. 31, 1948 totaled 
$204,060, up from $121,981 at the 
end of 1947. 


Eastern El. & Dev. 


Eastern Electric & Develop- 
ment Co. operates the electric 
transmission and distribution sys- 
tem serving more than 900 con- 
nections in a population of ap- 
proximately 4,000 located in the 
Sackville area of New Brungwick. 
Company is a wholl owned sub- 
sidiary of Eastern Utilities. 

Since 1927 energy has been pur- 
chased at the Nova Scotia border 
from Canada Electric Co., an af- 
filiate, and transmitted to Sack- 
ville and other communities for 
distribution. It also resells to the 
New Brunswick Power Commis- 
sion at a point north of Sackville, 
The power is then transmitted 38 
miles over the power commission's 
own lines for distribution at Cape 
Tormentine and several interven- 
ing communities. Sale of electric 
energy has increased. consider- 
ably in recent years. 


Maritimes Electric 


Maritimes Electric Co, owns and 
operates electric lighting and 
power services of Charlottetown, 
Montague, and 12 other communi- 
ties in Prince Edward Island and 
of Fredericton, St. Stephen, Mill- 
town, St. Andrews, Devon and six 
other communities in New Bruns- 
wick. In some of these communi- 
ties, business has been carried on 
by the company and its predeces- 

|sors for more than 50 years, 
The Charlottetown system Is 
served by a 3,000 kw steam plant 
with some auxiliary power from a 
small hydro-electric.development 
The Fredericton system had a 
steam power plant. Service is now 
supplied with power purchased 
from the New Brunswick Power 
Commission. f 
The company is reported to have 
discontinued ‘the policy of sub- 
mitting financial: and operating 
statements for publicalion: At 
last report funded debt cou'sisted 
of $1 million first mortgage bonds, 
| 4% % series, of which $881,000 

were outstanding, and an author- 
|ized issue of’ $400,000 in 514% 
general mortgage sinking fund 
| bonds of which $349,000 were out- 
| standing. 


Maritinie T&T 


Maritime Telegraph & Tele- 
phone Co. operates the largest 
part of the telephone system of 
Nova Scotia, and through control 
of Island Telephone Co. of 
Prince Edward Island as well, 

The company last year set a 


new record in the development |. 


and expansion of its telephone 
facilities and service. At the end 
of the year, the number of tele- 
phones in service totaled 81,298, 
reflecting a 93% increase over the 
past ten years and a record net 
gain of nearly 10% over the 74,- 
012 telephones :in service at Dec: 
31, 1947. Early in 1949, there were 
still 4,288 applications for new 
service. 

Both local and long distance 
traffic showed a marked increase 


Estate management requires a higher type of skill than ever. before. 
Would you not be wise to leave your Estate in hands which you 
know are qualified, and whose service is perpetual? We invite 
your call at any of our offices — without obligation, of course. 
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and long distance calle exceeded 
those of 1947 by 6.4%. 

Te handle this inereasing vol. | 
ume of business, & number of | 
important projects were com. | 
pleted or in progress in 1948. 
These included a 15-circuit radio 
system between New Glasgow, 
N.S, and Charlottetown, P.E.I. 
now in full operation; completion 
of a first-class central office 
building in Springhill in which 
a dial system is being installed; 
a building of a similar type neav- 
ing completion in New Water: 
ford, also to house a dial. sys- 
tem this year; and a long dis- 
tance central office building in 
Halifax, to be completed this 
summer. °* 


Company also made numerous 
additions to pole lines, circuits, 
cables and other plant distribu- 
tion facilities, including 1,500 
miles of additional toll circuits, 
replacement of various existing 
toll line circuits; and 12 carrier 
circuit channels suitable for tele- 
type and telegraph service, link- 
ing Halifax and Saint John. 


Additions to dial equipment 
were made in all céntral offices 
operating that type of service. A 
new exchange was established in 
Southampton, Cumberland Coun- 
ty, and one at Blandford, Lunen- 
burg County. 

The new microwave voice com- 
munication systems between Nova 
Scotia and Prince Edward Island 
was inaugurated in November by 
the company and its subsidiary, 
the Island Telephone Co. This 15- 
channel system replaces submar- 
ine cables which had been sub- 
ject to interruption and failure 
due to ice damage in the winter 
season, 


Before the end of this year, 
preparations will be under way 
for installing a toll dialing sys- 
tem in the new Halifax long dis- 
tance exchange building. This 
system will extend throughout 
the province, speéding up toll 
service and enabling toll circuits 
to be operated more efficiently 
and to carry more traffic. 


Net profit in 1948 amounted to 
$690,007 compared with $645,769 
the year before, Authorized capi- 
tal stock was increased to $15 
millions of preferred or common 
shares of $10 par value. Subse- 
quently, under an offering of 
rights to shareholders, 139,886 
common shares were issued at 
$14 per share to provide funds 
for expansion, This represented 
94% of the authorized issue of 
148,920 common shares, and $1,- 
958,432 was realized from the 
sale of the stock. 


Moncton El. & Gas 


Mancton Electricity & Gas Co. 
was inc rated in 1890 and sup- 
plies electric service in Moncton 
and suburbs. It also serves nat- 
ural gas to Moncton and Hills- 
boro, The electric property con- 
sists essentially of distribution 
lines and. the energy is purchased 
under contrfctts through the 
City of Moncton from New 
Brunswick Electric Power Com- 
mission at approximate cost to 
the city. 


Natural gas is obtained from 
the Stoney Creek gas field 1o- 
cated about-,11 miles fram Monc- 
ton. The cSmpany operates un- 
der a lease entered into by the 
company’s predecessor: and the 
City of Moncton back in 1911 
which expires in 1950. Under the 
agreement, the company took 
over the electric and gas plants 
in the distribution systems then 
owned by the city, with the pro- 
vision that the company pay the 
city an annual royalty for the 
use of the property. 


The company’s gross. revenues 
showed substantial increases in 
1948, but the improvement was 
more than offset by rising costs, 
and dividends were ‘restricted to 
44%4% (658,734). The company is 
a subsidiary of Eastern Utilities 
which owns all but 37 shares of 
the stock. Moncton Electricity & 
Gas in turn control Maritime 
Coal, Railway & Power Co. 


N. B. Telephone ) 


New Brunswick Telephone Co. 
owns and operates a telephone 
system covering the Province of 
New Brunswick and connecting 
with the telephone systems in 
the adjoining provinces. The 
company owns nearly all its 
buildings: used as central offices 
as well as head office buildings. 


In the past 10 years, the com- 
pany has increased the number of 
its telephones in service by 88%. 
A total of 6,974 new telephones 
was installed in 1948, bringing 
the total at the end of the year 
to 59,400 in operation in this 
Province. In addition, the num- 
ber of applications on hand for 
new service was also higher, 
amounting to 6,132 compared 
with 5,526 at the end of 1947. 


New records were set in 1948 
in the number of local and long 
distance calls handled by the 
company. Local messages show- 
ed an increase of 7.9% over 1947, 
totaling 108,904,538, and long 
distance calls increased 8.9% to 
2,472,169. 

The company has been expand- 
ing its facilities in order to handle 
the record level of business. A 
large addition to the Union St. 
dial building was completed in 
Saint John in 1948. Change-over 
from manual to'dial operation in 
Fredericton ‘will be undertaken 
following installation, of new 
equipment. in the recently com- 
pleted exchange building. A con- 
tract -has been let for an- addi- 
tiorgto the exchange in Moncton. 


| operating 


toll circuits throughout the Prov: | 
ince in 1948, 
To finanee ite conatruction and | 
expansion program, company is: | 
sued $1.5 millions 3%% series 4 
debentures in September, 1948. | 
The company also offered addi- | 
tional shares of capital stock at | 
par to shareholders of record 
Nov. 15, 1948 on the basis of 1) 
new share for each 6 shares held. | 
Of this offering of 159,139 shares, | 
a total of 156,962 shares or 98.6% 
were subscribed and paid for. | 
There were 4,163 shareholders at | 
Dec, 31, 1948, an increase of 376 | 
over the previous year end. 


Gross income from all sources | 
amounted to $3.6 millions or an) 
increase of 12.5% over 1947. Total 
expenses were $2.7) 
millions, an increase of 10.6%. 
After providing for operating ex- 
penses, taxes and_ interest | 


| charges, net income amounted’ to | 


$489,025, compared with $426,673 | 
in 1947, 


N. B. Power Co. 


New Brunswick Power Co.}| 
formerly operated the tfansporta-| 
tion, electric and gas utilities of| 
Saint John, N.B. and vicinity. The | 
bulk of the assets have been ex-| 
propriated by New Brunswick 
Electric Power Commission. As of 
Jan. 1, 1948, the electrical, gen- 
erating and distributing system of | 
New Brunswick Power Co. was 
acquired, 


In 1948, the company announc- 
ed that it was exercising its op- 
tion to redeem maturity all of the 
outstanding first mortgage ser- 
ial and sinking fund bonds of the 
4% series due June 30, 1949, 4% 
series due June 30, 1950) and 
4%% series due June 30, 1954. 
The company called these bonds 
for redemption on July 15, 1948. 


The transportation system in 
the City of Saint John has been 
taken over by S.M.T. (Eastern) 
Ltd. which wag granted an ex- 
clusive franchise by the city coun- 
cil, New Brunswick Power’s sole 
operation after July 1, 1948 was 
confined to the gas utility in 
Saint John and vicinity. The com- 
pany has issued no financial state- 
ments for publication since expro- 
priation. 


N.S. Light & Power 


Nova Scotia Light & Power Co. 
serves Halifax with electric en- 
ergy, transportation and gas and 
Dartmouth, Bedford, and suburbs 
of Halifax with electricity. 
Through its subsidiaries, it sup- 
plies electric service to approxi- 
mately one half of the electric 
consumers in Nova Scotia. 

Company’s steam plant at Hali-— 


» 
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ervice 


Over half the people using elec- 
tricity in Nova Scotia enjoy the 
advantages and convenience of 
service supplied by the Nova Scotia 
Light and Power Company Limited 
(and its subsidiaries). 


In addition to serving the City of 
Halifax with electric energy, gas 
_and transportation, the Company 
either directly or through its 
wholly-owned subsidiaries supplies 
: electric service in eleven of the 
‘fourteen mainland counties of 
Nova Scotia. 


. 


COMPANY, LIMITED 
AND AFFILIATED COMPANIES 


_ NOVA SCOTIA LIGHT and POWER 


HALIFAX - NOVA SCOTIA 


fax has an installed capacity of 
23,280 hp, and supplies approxi- 
mately one-third of the combined 
power requirements of the com- 
pany and it subsidiaries. The re- 
mainder of its power, almost en- 
tirely hydro-electric, is obtained 
in part from Nova Scotia Power 
Commission and in part from the 
generating plants of subsidiaries. 

The hydro-electric develop- 
ments of a subsidiary, Avon 
River Power Co., has a present 


total installed capacity of 29,600, 
hp. Diesel plants of a subsidiary 
at Yarmouth and Barrington have 
a combined installed capacity of 
2,890 hp. and a subsidiary’s hydro 
plant at Chester has a capacity of 
360 hp. : 

The company has replaced its) 
former tramways system in Hali- 
fax with modern trolley coaches. 
Cost of these new coaches was) 
stated to be $1.4 millions. 

In 1948, the company supplied) 


145 millions kwh compared with 
135 million in 1947, and 72 mil- 
lion in 1940. More than half of 
1948 output was produced at the 
company’s two Water Street 
steam generating plants in Hali- 
fax. A third plant—20,000 kw—is 
being built there which will al- 
most double existing capacity. - 
The new plant will not be ready 
until 1952 but its new boiler, de- 
signed to burn Nova Scotia coal, 
(Continued on page 26) 


. ane 
\ oy, A Natural Magnet for 


NEW INDUSTRIES... 


ATURAL, because Nature has been kind to Nova Scotia—thrusti 
her out into the ocean like a long wharf, bringing exporters CLOSEST" 
to important overseas world markets of any Atlantic area—hbesides 


ores 
oundland markets. 


them easiest access to the growing Maritime Provinces and New- 


Nature has also provided Nova Scotia with numerous deep-water ports 
where excellent industrial epg a had at nominal prices—while ample 


supplies of power, coal, steel and 


etc., are in bountiful supply. 


sic minerals like gypsum, 


salt, barytes, 


Set your sights on Nova Scotia—the province that is ATTRACTING new 
industries like a magnet because of her admittedly great natural. and man- 


made advantages. 


@ Write the undersigned for any further information 
desired, or a special survey to meet your requirements. 


DEPARTMENT OF TRADE AND INDUSTRY 


HON. HAROLD CONNOLLY, MINISTER 
HALIFAX — NOVA SCOTIA 
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These Are Maritimes’ 
Growing Communities 


Where has new industry been locating in the Maritimes? | in building the city to its present 


, , : . . . 9 ’ |size, economically and structur- 
Where have established industries been expanding? What ‘ally. ‘They ‘are fist as interested 
communities have benefited most from this expansion? | in plans for the future now being 
laid by the city’s long-famous 
bankers of Barrington Street, mer- 
chants, shipping and insurance 
mel through their official 


CARLING’S 


LETS ASK THis 
PILEATED 


ABOUT LIVING ] SUCH A HOUSE 
BUILDER ? 


aU a 


WN IM BUILDING THIS 
HOUSE FOR MYSELF! BuT You 
CAN HAVE THE ONEL BUILT 
\ LAST YEAR, CHUM.FLY 
STRAIGHT SOUTH 
ABOUT A HALF MILE 
AND YOULL FIND 


HOW'S YOUR NEW 
HOME FOR SIZE, 
DEAR? 


"EN THE PAST, THE PILEATED 
WOODPECKER, OR “COCK OF 
THE NORTH; WAS HELD 
RESPONSIBLE BY MANY 
FOR” DESTROVING TREES 
SUCH AS THIS. BUT WE 
NOW REALIZE SUCH A 
TREE 1S DOOMED BEFORE 
THE WOODPECKER STARTS 
EXCAVATING FOR THE 
WORMS AND GRUBS _ 
HAT INFEST I¥s |= 
DECAYING 


Here's a Post survey of Maritimes communities, how 
theyre progressing, what they're doing to attract industrial 
growth. To make this survey The Post sought the co- 
operation of civic officials, Chambers of Commerce, etc. 

Population figures are 1941 census compared with 


latest municipal estimates. Manufacturing production 
and employment figures are a comparison of latest year 
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medium, the Board of Trade. 
In this important year in Hali- 
'fax history, the city’s business- 
|men look to Board President Col. 
|Samuel Rosborough Balcom for 


EVERYTHING: 
WILL BE FINE, 


¢ 


Vy 
os 


Pe See 


\} 


available and prewar. 


These community sketches are a useful companion to | 


articles in following pages outlining development in 


Maritimes industries. 


Halifax 


POPULATION — 100,000; up 
41.9%. 


PRODUCTION—S33.4 million; up 
215.2%. 

EMPLOYMENT — 
110.6%. 


6,588; up 


gress and developmen 
day 200° years ago, Cor 
and 2,576 hardy adventu 
Britain landed on the 
Chebucto harbor to 

is now known as Hal: 

Since then 
Halifax has 
been both a 
military and 
naval guard- 
jan and Can-; 
ada’s_ front 
door of com- 
merce and 
trade. Its 
strategic im- 
portance has 
been demon- 
strated in 
two een- 
turies of his- 
tory Now, 
as Canada’s 

SEs e> Mr. Balcom 

ing wealth 

and industrial power are reflect- 
ed in Halifax shipping and rail 
traffic, the city’s importance as 
Canada’s gateway to the East is 
more firmly established than 
ever. 

To mark its 200th birthday, the 
first British city founded in Can- 
ada will stage a Bicentennial cele- 
bration from June 21 to Sept. 5. 
Thousands of visitors are expect- 
ed. Besides learning something of 
the history and tradition of the 
city, they will be told of its in- 


dustrial, commercial and civic | 
achievements and progress: 


Currently, $7 millions worth of 
industrial, commercial and educa- 
tion construction is going on. The | 
City itself is spending $750,000 | 
on improving and widening the | 
city’s narrow downtown streets. | 
Already the antiquated streetcars 
have gone, to be replaced by 
buses. . 

Bank clearings, often used as a 
barometer of trade, show Hali-| 
fax forging ahead: from $130.9 | 
millions in 1939 to $332.9 millions | 
in 1948. Other 10-year compari- 
sons underline this basic statistic: 
Customs receipts, $4.6 millions to 
$12.3 millions; exports from $48.7 | 
millions to $147.3 milions; imports | 
from $13.9 millions to $59.7 mil- 
lions: building permits, $1.1 mil- 
lion to $5.4 millions. 

Although primarily known as a | 
shipbuilding, railway and ship- 
ping centre, Halifax boasts a di- 
versified list of industries, from 
Moirs candy makers to Fairey 
Aviation. Located there is Imper- | 
ial Oil’s refining plant, one of the | 
largest in Canada, and which 
played an outstanding part dur- 
ing the wars when Halifax: was 


the base for trans-Atlantic con- |” 


voys. | 
Some of the larger manufac: | 
turers include: Brandram-Hen- 
derson, (paints), Consumer’s Cor- 
dage Co.: W. H. Schwartz (es- 
sences, spices, jelly powders, etc.); 
Maritime Paper Products (now | 
developing large export trade); | 
Halifax Meal Co.: Olands & | 
Keiths Breweries; J. & M. Mur- | 
phy Ltd. (pants, shirts, overalls) | 
Clayton & Sons, (clothing). 

Since the war three major in- | 
dustries have been established: 
Cossar Co: of Canada (television, 
radar electronics); Fairey Avia- 
tion and Nova Scotia Ice Co. 

All Haligonians had a hand 


leadership. Born at Port Dufferin 
in Halifax County, he is presi- 
dent of Balcom-Chittick Drugs 
and Atlantic Drug Co., member 


| of the Board of Governors of Dal- 


housie University, a trustee of 
the Board of Maritime College of 


| Pharmacy and Maritime School of 


Social Work; president of Hali- 
fax Council of Social Agencies 
and a former president of Child- 
ren’s Aid Society. 


Saint John 


POPULATION—81,000; up 56.5%. 


PRODUCTION — $45.2 million; 
up 63.8%. 


EMPLOYMENT—4,084; 35.3%. 


Diversified industries give the 
manufacturing, year-round port 
of Saint John, New Brunswick, 
a high degree pf economic stabil- 
ity. 
Saint John refines sugar, builds 
and repairs: ships, packs spices, 
tea and coffee; manufactures 
metal valves, machinery, brooms 

and brushes, 
cotton yarn, 
biscuits, pot- 
tery, build- 
ing mate- 
rials, pulp, 


many other 

products, 
Open 1 
months in 
the year, the 
port on the 
Bay of Fun- 
dy in 1875 
was the 
fourth. 
Mr. Blake ranking 
wooden- 
ship-owning port in the world. It 
is now one of Canada’s leading 
ports; its wharves have a total 
length of 14,000 feet, and sheds 
an area of 1.2 million sq. ft. Both 
wharfage and shed space are be- 
ing enlarged in a $5 million port 
expansion program, Saint John’s 
dry dock, 1,150-ft. long, 146 ft. 
wide and 46 ft. deep, can accom- 
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Woodpeckers protect trees by eating tree-killing insects. In addition, their discarded nests (woodpeckers 
make new nests every year) are used by tree-nesting ducks. These valuable game birds are likely to be 


scarce. where woodpeckers are scarce. Woodpeckers should be protected for the double role 


they play in keeping nature 


? 
Mature Unspoited YOURS TO ENJOY — YOURS TO PROTECT 


Pe 104s cammce 


modate the largest ship afloat. 


Served ‘by both Canadian Paci- 
fic and Canadian National rail- 
ways, further improvement. in 
fast transportation is expected 
with the construction, now under 
way, of a modern airport at 
Clover Valley, eight miles from 
the city. A small airport within 
the city limits can. accommodate 
light aircraft, and there is a well- 
sheltered seaplane base. 


Among the major Industries of 
Saint John, many of which have 
expanded sharply in the’ postwar 
period, are: 

Atlantic Sugar Refinery, T. S. 
& Co. (brushes and 
booms), Saint John Dry Dock Co., 
McCready’s Ltd. (pickles), T. Mc- 
Avity & Sons (steel, brass and 
copper works), Brantford Roof- 
ing (Maritime) Ltd.; Building 
Products Ltd., Canadian Splint & 
Lumber Corp., Christie Wood- 
working Co.,'Cornwall & York 
Cotton Mills, Coastal Asphalt 
Products, T. H. Estabrooks Co. 
(tea. and coffee blenders), G. E. 
Barbour Co. (tea, coffee, syrups, 
spices), International Fertilizers 
Ltd., International Harvester Co., 
G. E. Holder & Son, (awnings, 
sails, etc.) Irving Oil Co. Ltd, Jos. 
A. Likely Ltd. (lumber, etc.), Mur- 
ray & Gregory Ltd. (laths, glass 
works), Moosehead Breweries 


in balance. 


Ltd., New Brunswick Publishing 
Co., N. B. Telephone Co., Propane 
Gas Co., Red Ball Brewery Ltd., 
Jas. Robertson Co, 
steamfitters), Saint John Iron 
Works and J. Fred Williamson 
Ltd. (marine pumps and engines). 


Keeping pace with the indus- 


} trial growth is a large program 


lof housing construction, a large 
, School expansion plan, and mod- 


lernization of the transit system) 


‘with conversion to buses. One 
feature of the city’s development 
| has been the construction of 
|modern, attractive tourist cabins 


| Saint John River. 


Established in 1821, Saint John’s 


Board of Trade is one of the old-| 


iest in Canada, President is Azel 
| A, -Blake, C onnecticut-born re- 
lfinery manager, Atlantic Sugar 
Refineries Ltd., since 1921. Mem- 
ber 


Chemistry, he was 
Maritime Division, Canadian 
Manufacturers Association, 1928- 
29 and 1946-47; was organizer and 
first president, Industrial 
cident Prevention Associac:ion of 
New Brunswick. During the war 
years’ he was chairman of Red 
Cross drives in Saint John 
County. 


chairman, 


bat 


on sites overlooking the Bay and} 


of the Canadian Institute of! 


Ac-| 


‘Tourist Business Is 


(plumbers, | 


| . The tourist business is bursting {up to standards set by the prov- 
at the seams in the Maritimes. | ince. Tourist cabins are spring- 
ing up beside the main highways, 


flow all the available accommo and particularly on the outskirts 
% , of the larger cities and iowns 


dation to such an extent that tour- | Rigid standards are being set for 


ae ee Selene S | these cabins, both as to construc- 
“~~ | tion and operation. 


Last year, it put a record cash | Where does the business come 
| total into Maritime pockets. Nova be, on> Most of it from the United 


Jane 1 Sent. 30 weasne at g27| States, although there is a good 


comet ; |proportion from the Toronto 
millions. | Montreal area. 

But, warned Director T. J.| It's off to a good start 
Courtney of the Tourist Branch,! year, too, with an increase of 
Department of Trade & tindus-| nearly 2,000 foreign cars in the 
try: “The future of the important | first four months of the vear re- 
tourist industry is dependent to a| ported for New Brunswick, chief 
very great extent on our provid-| port of entry because of its geo- 
ing more accommodation for our| graphic location. There were 13,- 
| Visitors, At one time during the! 917 permits, an increase of 17.5° 
_ 1948 season, we were advised that | against the Dominion average in- 
| 81 American cars had been turn-! crease of 11.6% for the same 
ed away from one resort area period. Last year, 104,819 foreign 
during a week end.” 'vehicles entered through the 

In all three provinces, ener- Maritime ports, compared with 
getic steps are being taken to ex- | 93,417 in 1947, a 12%, increase 
|pand accommodation. Financial |28ainst the Dominion gain of 
|assistance in the form of loans| 9.6%. 
|is being offered hotels in Nova-| Here’s how and where Nova 
‘Scotia, provided the hotels are Scotia estimated its 323,203 visi- 


In fact, it’s threatening to over- | 


this 


‘ 


| 
| 


CARLING'S 


THE CARLING BREWERIES LIMITED 


WATERLOO, OnTARIO 


ooming 


Threatening To Overflow All Existing Accommodation 


ince last 


24,320 
15.59% 


11,712 


car, remained an average of 10.72 
days and drove average of 
$52 mule 

Ocean bathing 
are among the 
of the Maritimes >» average 
holiday-goer, but salmon-fishing 
in New Brunswick, tuna fishing 
and other deep-sea fishing off the 
coast of Nova Scotia re continu- 
ing to attract increasing numbers. 

Last New -‘Brunswick is- 
sued a record total of 4,682 non- 
resident angling licenses, includ- 
ing 3,893 seven-day salmon and 
trout licenses for tourists. It's es- 
timated that 700 registered guides 
get employment on the Mirami- 
chi during the salmon season, 


enery 


attractions 


year, 


—_—- +e 





Tell It To... 
THE ADVERTISER 


THE VOICE OF 


THE 
ANNAPOLIS VALLEY 


Your advertising message in this 
weekly newspaper reaches an $8,- 
000,000 Apple industry, a $790,000 
Poultry Industry, and one of Canada's 
most prosperous agricultural oreas. 
Use The Advertiser for best results in 
Nova Scotia's Annapolis Valley. 


The Kentville Publishing 
COMPANY LIMITED 
P.O. BOX 530, KENTVILLE, NOVA SCOTIA 


Specielists in 
HALF-TONE AND 
GOLOR PRINTING 


Fvery job given per- 
sonal attention in a 
plant equipped to pro- 


duce best printing. 


Gy ACA DIAN 
NOVA SCOTIA 


CE Ve rh, 
Oy a an LINES 


way to travel for 
Business and Pleasure 


COMMERCIAL TRAVELLERS are granted 15% re@uc- 
tion on one-way fares over ACADIAN LINES on 
presentation of Commercial Travellers’ Certificate. 


For Time Tables and Rates, write 
R. A. Pepper, Traffic Manager. 


ACADIAN LINES 


Room 202, 100 Sackville Street, Halifax, N.S. 


Industry in the Maritimes 7 


e ‘ 

| Acadia-Atlantic Sugar Refin- 
|eries Ltd. is engaged directly and 
| through subsidiaries in the refin- 
|ing and marketing of cane sugar 
in the Maritimes, Quebec and 
| Ontario. Sole refining operations 

are carried on by the wholly 
|owned subsidiary, Atlantic Sugar 

Refineries in a plant at Saint 
| John, N.B. which has a capacity 

of 1.3 million lb. per day. The 
/company also owns a refinery at 
| Woodside, N.B. with a daily cap- 
jacity of 1,250,000 lb. which has 
| been closed since 1942. 


| The company produces some 50 
‘or more different grades and 

packages of sugar—granulated, 
| brown and icing sugar as well as 
Sugar syrup. Combined sales are 
|estimated to represent between 
|35% and 40% of the total con- 
isumption in the area from the 
Atlantic seaboard to the eastern 
|boundary of the Prairie Prov- 
| inces. 


| The product is marketed under 
ithe trade name “Lantic Sugar.” 
| Sales are handled through a sub- 
| Sidiary, Atlantic-Acadia ‘Sugar 
‘Sales Co., which markets the 
‘company’s products through 
wholesale outlets and chain stores 
jand direct to manufacturers of 
sweetened goods including soft 
drinks. 


With the removal of rationing 
/Nov..1, 1947, both production and 
‘sales showed a marked increase. 
‘Sugar control at the refineries 
level, however, has been extend- 
ied by Act of Parliament until 
March 31, 1950. 
| Consolidated net earnings in 
|1948 amounted to $2,337,239 
| ($1,030,850 in 1947). After de- 
‘ducting depreciation charges, 
| bond interest and taxes, 1948 net 
|profit was $1,168,351 ($424,891) 
equal to $5.09 ($1.37) per class 
|A share, “before participation. 
|Common, after taking into con- 
|Sideration the participation fea- 
jture, earned $5.79 ($0.75). The 
|company has detlared a partici- 
|pating dividend of $1.15 on the 
'elass A stock, payable along with 
\the regular dividend of 25c per 
'share on July 2, 1949 to share- 
‘holders of record June 10. In cal- 
‘culating thé participating divi- 
idends for the class A, provisions 
|provide for the setting’ aside of 
/$100,000 or $1 per share on the 
common, but directors advised 
‘that it is not the intention to de- 
clare the common dividend at 
this time. Working capital at Dec, 
31, 1948 was $6,275,622 against 
$5,855,080 at Dec. 31, 1947. 


| Connors Bros. 


Connors Bros. established in 
1923, operates as packers of Sar- 
dines, herrings, kippered snacks, 
jand other sea foods at Black’s 
| Harbour, N.B. The company pro- 
duces over 90% of the domestic 
| Sardines packed in Canada, and 
{as well as selling Dominion-wide, 
|there is a large export business. 
Main plants are located at 
| Black’s Harbour, with a branch 
\factory at Freeport, N.S. There 
are branch offices at Saint John, 
|N.B. and Freeport. 

Sales are made under the brand 
inames “Glacier,” “Brunswick,” 
| “Jutland,” “Old Salt” and “Con- 
/nors.” Sales representatives and 
|connections: are maintained in 
| South Africa, Australia, New 
Zealand, India, Singapore, Hong 


‘MARITIME ACCESSORIES LIMITED 


DISTRIBUTORS 
AUTOMOTIVE PARTS AND ACCESSORIES 
GARAGE EQUIPMENT — MECHANICS TOOLS 
TIRES — TUBES — INDUSTRIAL BELTING 


RADIOS 


UNITED SERVICE 
BUILDING 


HALIFAX, CANADA 


MANNING EQUIPMENT LIMITED 


DISTRIBUTORS 


MECHANICAL AND ELECTRICAL PRODUCTS 
INDUSTRIAL — COMMERCIAL AND MARINE 


REFRIGERATION EQUIPMENT 


RADIO AND REFRIGERATION PARTS 


UNITED SERVICE 
BUILDING 


HALIFAX, CANADA 


SUPERLINE OILS LIMITED 


DISTRIBUTORS 


“SUPERLINE SPECIAL” “SUPERLINE” MOTOR FUELS 
SUPERLUBE OILS AND GREASES 


ook ( SUPERLINE 


Jor 


HALIFAX, CANADA 


CONTROLLED BY 


UNITED SERVICE CORPORATION LTD. 


100 SACKVILLE STREET 


HALIFAX, CANADA 


Kong, Ceylon, Mauritius, 
West Indies, Central America and 
the United States. 


Plants are operated the year 
round with the exception of a 
short period shut-down for re- 
pairs. The No. 1 plant has a cap- 
acity of 3,000 cases a day and 
No. 2 plant, 1,000 cases. Annual 
output of 500,000 cases is pos- 
sible. The company also operates 
its own can-making plant and 
holds patents covering the special 
free key opening can said to be 
popular with the trade. It also 
operates an oil reduction plant 
and a fishmeal plant which uses 
the waste part of the fish. 


The plants at Black’s Harbour 
are located on an open port on 
the Atlantic seaboard and the 
harbor is adjacent to Passamo- 
quoddy Bay, home of the sardine 
and the source from which many 
factories at Eastport, Maine draw 
the bulk of their supplies. Con- 
nors Bros. is well organized on 
the scene, having a large fleet of 
fast tank motor boats which 
gather in the fish from the weirs. 


Financial or operating state- 
ments are not submitted for pub- 
lication but company réports that 
sales last year were about the 
same as in 1947. Because a con- 
siderable portion of the com- 
pany’s business is exports, the 
company is anxious to see a re- 
turn of multilateral trade, since 
the present system of world trad- 
ing tends to dry up such busi- 
ness. Its labor costs remain high, 
although the supply is good. Ma- 
terials are also in good supply, 
with costs showing very little 
change in recent months. 


The entire authorized 475,000 
npv class A shares and the au- 
thorized 25,000 npv class B shares 
are outstanding. The regular div- 
idend of 10c plus an extra 15c 
per share was paid in 1948. 


Enamel & Heating 


Products 


Enamel & Heating Products 
Ltd. operates plants at Sackville, 
N.B., Amherst, N.S., and Victoria, 
B.C. for the manufacture of a 
variety of products. The Sack- 
ville plant makes wood, gas 
and coal ranges, heating stoves, 
kitchen range oil burners, fire 
place fixtures, hollow ware, steam 
and hot water boilers, hot air fur- 
naces, air-conditioning equip- 
ment, etc. At Amherst, the com- 
pany makes cast iron enamel 
bath tubs, sinks, basins, sheet 
steel, and the Victoria plant turns 
out some of the heavier lines of 
stoves. Warehouses are maintain- 
ed at Montreal, Winnipeg, and 
Vancouver. Trade hames are 
“Beaver Brand,” “Fawcett,” and 
“Cumberland.” . 


The company has developed a 
sizeable export business in re- 
cent years in addition to its Do- 
minion-wide sales. Due to re- 
cent import restrictions in South 
Africa, under which importation 
of ranges is forbidden, the com- 
pany has made arrangements for 
the manufacture under license of 
one of its export model ranges in 
that country. 


Sales in 1948 were almost the 
same as the previous year’s high 
volume, notwithstanding the fact 
that company sales of oil, burn- 
ing equipment were drastically 
reduced as a result of the short- 
age of oil. Although the company 
anticipates a reduction in its ex- 
port business in 1949, the im- 
provement in the supply of oil 
should mean a big increase in 
the production of oil burning 
equipment, offsetting for the 
present year at least the loss of 
South African market, company 
states. 

Despite a drop in profits before 
taxes of $22,973 to $245,065, net 
profit improved to $152,222 from 
$140,541 the year before. 

Capitalization consists of $300,- 
000 4% first mortgage sinkin 
fund. bonds due 1952 and 50,00 
authorized, 29,500 outstanding no 
par value common shares. Earn- 
ings per share in 1948 amounted 
to $5.36 as against $4.76 in 1947. 


Ganong Bros. 


Ganong Bros. manufactures 
high grade chocolate candy of 
various types in its large plant at 
St. Stephen, N.B. 

Sales for 1948 showed an. in- 
crease over 1947, and company 
states that it is still unable to fill 
the demand for its chocolates. Re- 
moval of the 30% excise tax has 
helped to lower prices, resulting 
in still higher sales this year 
both in quantity and variety. 

During the war period Ganong 
Bros. reduced its individual items 
from 762 to fewer than 100; the 
company would not use substi- 
tutes for prewar materials as it 
was felt it would jeopardize qual- 
ity. The company considers that 
this policy has paid off, as shown 
in the high level of demand for 
its products. Costs of raw ma- 
terial have leveled, and are ex- 
pected to be lower towards the 
end of the year. Trend in 
labor cost is still up and 
company is still very short 
of female labor with little 
sign of improvement. Materials 
supply situation is fairly good 
with the exception of cocoanuts 
which is still impossible to get in 
quantity. 

The program of reconversion 

tion of new equip- 
ment at its plant is nearing com- 
pletion. The company does not 
provide financial or operating 
statements for publication and de- 
tails are not submitted on the 
corporate structure. ‘ . 


the | ’ 


Lewis Ltd. 


Lewis Ltd. is engaged in the 
manufacture of ladies’ full-fash- 
ioned hosiery, men’s hats and 
caps, yarn, cloth and blankets. 
Plants are lécated at Truro, N.S. 


Malagash Salt 


Malagash Salt Co., New Glas- 
gow, N.S. holds large frechold 
lands and owns outright nine 
square miles of land at Malagash, 
N.S. on all of which it enjoys 
exclusive rights to mine salt and 
associated minerals. The com- 
pany markets leading types of 
salt, with production over 35,000 
tons annually. The company hus 
also experimented with produc- 
tion of a fishery salt suitable to 
the East coast fisheries. 


Business during the last six 
months has been better than 
former years due to increased 
sales of rock salt for ice control 
on highways, company reports. 
Prospects for an increase in this 


) hand. A sizeable portion of the 
company’s market is in the Mari- 
times and Eastern Quebec. 4 


The company is a wholly owned 
subsidiary of Standard Chemical 
Co., and individual and financial | 
and operating statements are not! 
submitted for publication. The | 
parent company reported consoli- | 
dated net profit of $562,075 in| 
fiscal year ended March 31, 1948) 
($370 337 in year ended March | 
131, 1946). 


| 
Marven’s Ltd. | 


Marven’s Ltd. is engaged in| 
ithe manufacture of biscuits at} 
Moncton, N.B. and sells from | 
|coast to coast such products 4s | 
{shortbreads, sodas and malted | 
| milk lunch biscuits, Scotch-style | 
|oakcakes, etc. During. the past | 
|year, the company has installed | 
|fully automatic equipment for | 
ithe manufacture of potato chips. | 
| This new department will use an- | 
| (Continued on page 25) 


market leoked promising, it is 


stated. 


The company was. originally 


founded in 1917 by A. R. Cham- | 
bers and George W. McKay who | 


invested capital to the extent of | 
$97,000. Development was carried | 
forward until 1924 when their in- | 
terest was taken over by the Mal- | 


agash Salt Products Co. and new 


capital of $175,800 was brought | 


in. Malagash Salt Co. 


the predecessor concern. 


Following reorganization 
year, capitalization consists 
$34,000 612 


and issued 6% non-cumulative 
preference shares, $50 par; 5,000 
authorized, 1,916 issued npv 
common shares. Financial or op- 
erating statements are not sub- 
mitted for publication. 


Maritime Ind. Ltd. 


Maritimes Industries Ltd. pro- 


duces evaporated salt at its mod- | 


ern salt manufacturing plant at 
Nappan, N.S., on the outskirts of 
Amherst. The plant was brought 
into production in March, 1947 
and sales increased steadily from 
the outset. Capacity is 54,000 tons 
of evaporated salt annually. 


The company holds leases from 


the Nova Scotia Government en- 


titling it to mine salt over an, 


extended area. The salt beds, 


1,000 ft. under the plant, have an'! 


was in- | 
corporated in 1927 to take over. 


last 

of | 
lst mortgage bonds | 
due Oct. 1, 1956; 3,277 authorized | 
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PIERCEY’S 


“THE BUILDING MATERIAL PEOPLE” 


PLANING MILLS 
WOOD WORKING 


Forest Products — Asphalt Roofs 
Mason’s Supplies — Wallboards 
Interior Finish — Hardware 


“TRY OUR SERVICE” 
PIERCEY SUPPLIES LIMITED 
WHOLESALE AND RETAIL 
736 Robie St. Halifax, N.S, 


“The Good School” 


as this institution is popularly known, has been in 
continuous existence for over fifty years and the 
change in business requirements and methods over 
that period of time is surprising. 


. 


We have kept pace with these changes and advance- 


ments so that 


OUR INSTRUCTION 
is completely up-to-date and modern in every way. 


Our graduates are known from coast to coast for 
their knowledge and efficiency in office work. 


estimated thickness of 6,000 ft.— | 


enough to take care of Canada’s 


entire demand for several gen- | 


erations. The plant incorporates 
the latest processing methods and 
at no stage from mine to con- 
sumer is the salt touched by 


73 College Street 


HALIFAX 


_ 
————™ 


Information free on request. 


MARITIME BUSINESS COLLEGE 


W. A. Stech, C.A., Principal 
Holifax, N.S, 
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Already renowned as one of the world's greatest seaports, each passing year brings 
new expansion for Halifax, the city that's closest of all Atlantic ports to leading world 
markets. Because of its strategic location, a growing number of incoming industries 
; are making use of Halifax's new tidewater sites, where water, sewage, roads, power 

and rail connections are available at nominal cost. These new sites, along with the 
excellent year-round harbour and ample coal, steel and power resources, make Hali- 
fax the ideal location for any export industry and for serving the growing Maritime 


Provinces-Newfoundland markets. 


Moreover, visiting shipmasters of the larg- 
est tonnage have “nothing but highest 
praise’’ for the good anchorage available 
in the 13-mile long Halifax harbour and 
the 5% miles of modern berths available. 


And, compared with the same period last 
year, latest figures for February and 


March 1949 
$246,259 


show 
in Customs 
353 in Building Permits and $50,- 
268 in Customs Imports. Yes, 
business in GOOD in Halifax— 
progress is the keynote in 
Canada's great East Coast 
Port. Why not ride the crest 

of this wave of prosperity? 
Everything is in your favour! 


wae eae: areas enue, 
GORDON S.KINLEY, The Mauor of Halifax , CITY HALL .HALIFAX,N-:S. 


| 
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INCREASES of 
Receipts; 
$214,637 in Bank Clearings; $308,- 
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YEARS 


The name “Canada 
ent” 
the world of business 
finance for more thar 
uarters of a century. 
that period 


ana 


Canada Permanent 
Mortgage Corporation 
and 


} 
i 


Perman- } 
has been respected in | 
} ; 


1 three- | 


urin 
During 


The Canada Permanent | 


Trust Company 


have developed as institutions { 


of nation-wide service, touch- 
ing the life of Canadian com- 
munities from coast to coast. 


The financial strength of 
“Canada Permanent” 
asset to the Dominion. 
conservative policies 
management are a 
to thousands of 
families. 


the 


is 


of its 


comfort 


Canada Permanent Mortgage 
Corporation services embrace 
acceptance of savings d 
issuance of debent 


making of mortgage loans and 


The Canada Permanent 
Trust Company 
offers a complete Es 
and Agency Service 
NOVA SCOTIA BRANCH 
436-440 Barrington Street, 


Halifax, Nova Scotia . 


NEW BRUNSWICK BRANCH | 


Ss an 
The | 


Canadian 


tate, Trust | 


ew a mmnenmn 


|| Industr 


(Continued from page 24) 
nually about 1% million Ib. of 
Maritime-grown potatoes. 

Sales in 1948 showed an in- 
crease of 35° over 1947, and so 
far this year are slightly abov 
the 1948 level. Export business, 
which represents only a small 
part of the total, has remain -d 
about the same. Supply of both 
labor and materials has been 
good, with over-all costs remain- 
ing fairly stationery. 

The company has just complet- 
ed an extension to’ its Moncton 
plant which was built to accom- 
modate new equipment expected 
to be installed by the end of the 
year. A new warehouse in Mont- 
real is nearing completion and 
consideration is being given to 
further building at Moncton, Hal- 
ifax and Sydney. 

Marven’s Ltd. before 1936 was 
part of the Canada Biscuit Co. 
but was purchased at that time 
'by Maritime interests and since 
then has been a wholly owned 
and controled Maritime Com- 
jpany. Branch offices are main- 
| tained at Halifax, Saint John, and 
| Montreal. 

Company recently issued $300,- 
| 000 first mortgage collateral trust 
ibonds dated Apr. 1, 1949, with 
|proceeds to be used for expan- 
ision and general corporate pur- 
|poses. The issue consists of $120,- 
joe 4°~ serial bonds due 1950-o9 
land $180,000 412% bonds due 


Market Square, Saint John 


couver with agencies in the West 
| Indies, St. John’s, Nfld., and Cen- 
tral and South America, 


The company’s bakeries have a 

capacity of 15,000 loaves of bread, 
7,500 lbs. of cake and 5,000 lb. 
lof biscuits per day. The paper 
| box factory has a daily capa- 
city of 15,000 boxes, Lumber for 
the wooden box plant is supplied 
from the company’s own timber 
limits. The company has recently 
|modernized. its plants and in- 
| stalled new machinery and equip- 
| ment, 


After providing $200,000 for in- 
| ventory reserve, which now to- 
tals $400,000, net profit for 1948 
was more than double the pre- 
|vious year, totaling $424,473 
| ($203,550 in 1947). Working capi- 
tal increased to $1,164,747 as at 
Dec. 31, 1948 from $1,054,535 at 
the previous year end. In 1947 
| the company eliminated dividend 
arrears amounting to $48 per 
| share on the 6% Ist preference 
| stock under a plan of compromise. 
| The old shares were redesignated 
first cumulative redeemable pref- 
| erence stock, carrying an annual 
dividend over a certain period 
| covering total arrears on the old 
| stock. Earnings per preferred 
ishare in 1948 amount to $43.54 
| ($20.88 in 1947) and dividends 
| totaling $9 per share ‘were paid 
last year as against $8 on the new 
'and $6 on the old in 1947, Under 
| the new plan, this annual pay- 
|ment of 9% per annum which 





New Brunswick 
Combined Assets | | 
exceed 


$146,000.000 | 


EASTERN SHEET METAL 


PRODUC 


Products 


Steel Cabinet 
Hospital Cab 
Creamery 
Steel Clothes 


Floor and Wall Registers 


Ventilators 


Ice Cream Containers 
Milk and Cream Cans 


Services Press Work 


Cadmium Plating 
Sheet Metal Work 


Welding 


NEW GLASGOW, N.S. 


675 TRENTON ROAD 


Maritime 


Distributors Limited 


Roy Building, 


Exporters 


of 


SPRUCE. PINE 


and 


HARDWOODS 


_ | 1964. 


Food Storage Lockers 


Utensils 


became effective July 2, 

T..° continues until Jan. 2, 1958; 
Moirs Ltd. thereafter at 5% per annum, 

Moirs Ltd. manufactures choco-| The company sold privately 

lates, confectionery, bread, cake, | $400,000 3°~ 7-year serial bonds 


| | and biscuits as well as operating | last year, with the proceeds be- 


its own paper box factory and) ing used to redeem $615,850 6% 
wooden box mill. Plants are at, bonds due 1953, then outstanding. 


Halifax and Bedford, N.S. Branch | “3 
Nat. Sea Products 


warehouses are located at Mont-| 
real, Toronto, Winnipeg and Van- National Sea Products produces, 
| processes and distributes fresh, 
| frozen and smoked fish and fil- 
| lets; canned fish, dry and pickled 
fish; fishmeal, fish oils and glue 
|at Halifax, N.S. 
| A substantial interest is held in 
‘a fleet of fishing vessels and com- 
pany operates cold storage facili- 
ties in seven localities in Nova 
Scotia with distributing houses in 
Montreal and Toronto. On its 
formation in~1945 National Sea 
Products acquired fixed and oper- 
ating assets of 18 companies and 
share interests in six others. 

The largest distributor in Can- 
ada of the products of the Atlan- 
tic fisheries, the company is re- 
ported to handle approximately 
100 million lb. of fish.a year 
with annual sales in the neigh- 
| borhood of $10 million. Its wholly 
owned subsidiaries include: Leon- 
ard Bros. (Newfoundland) and 
|Banks Ltd.; Nipigon Fisheries; 
Lunenburg Sea Products. Con- 
trolling stock interest is held in 
Nickerson Bros. and D. Hatton Co, 
| Individual or consolidated bal- 
'ance sheets and operating state- 
|ments have not been submitted 
| for publication in latter vears, 
‘and latest figures available ‘are 
for 1945 when net, profit totaled 
| $527,980, 


Lumber | N.S. Textiles 


Nova Scotia Textiles Co. manu- 
| factures a wide range of knitted 
| goods in both cotton and woolen 
| fabrics for men and women in its 
modern plant at Windsor, N.S. 
|Sales are Dominion-wide. Its 
'trademarks include “Windsor- 
| Wear” and “Evangeline” under- 
garments. 

During the war the company 
| expanded its plant facilities ma- 
terially to meet war requirements 
Financial and operating details 
are not provided. 


N.S.Coal & Gypsum 


| Nova Scotia Coal & Gypsum 
| Co., a wholly-owned subsidiary 
|of Gypsum, Lime & Alabastine, 

Canada, Ltd., owns a gypsum de- 
posit five miles from Mabou, N.S. 


| The property has been idle for 
some years, having been closed 


TS LTD. 


~ 
inets 


Lockers 


PHONE 626 


Halifax, N.S. 


One Hundred and Eleven Years Continuous Service 


THE HORTON ACADEMY 
OF ACADIA UNIVERSITY 


A residentic] secondcry. school 
in association with t 
sity's School of E 


former 


>. 


sae 


The girls reside in 
Ladies Seminary building. 
boys occupy the Accdemy Boys’ 


the 


Residence. 
TEACHING METHODS: 
tating the best in the 

Teaching.” 
COURSES: — University Maticu- 

lation, General. 


— Hlus- 
“New 


DEAL LOCATION e 


LARGE AND CAREFULLY SELECTED 
AND WELL SELECTED LIBRARY 


ACADIA — 
UNIVERSITY 


WOLFVILLE, NOVA SCOTIA 


FOUNDED 1838 


Graduate courses leading to degrees of M.A., M.Sc., 
B.D. and Master in Music. 

Four-year courses leading to degrees in Arts and 
Science, Household Economics and Music. 

Special courses leading to “Honors” and “Advanced 
Course Honors.” 

One-year special course in Education for graduates 
in Arts and Science to qualify for the Teacher's 
License of the Province of Nova Scotia and the 
degree of Bachelor in Education. 

Three-year course leading to a licentiate in Music. 


Three-year course leading to a certificate in Secre- 
tarial Science. 

Three-year course in Engineering, with diploma, 
leading to final years in Nova Scotia Technical 
College and McGill University. 

Two-year course leading to diploma in Household 
Economics. 

Pre-Medical, Pre-Dental, Pre-Law and Pre-Nursing 
Courses. 


For Information Apply to 
THE REGISTRAR 


STEEL AND TILE RINK — ARTIFICIAL ICE 
FACULTY a LARGE 


e AND SWIMMING POOL 


EXCELLENT GYMNASIUM 


1948 | 
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| that 
| exists about future business, there 
}is a fair amount of repair and | 


ne mener me 9 ee 


y in the Maritimes 


| 


| 


couver., The plant is modern and) 
efficient and travelers are maa 
tained in .every province in 


| 
Canada. 
The original business was ées- 


| down in 1942 due to lack of ship-|current year, but company hopes | tablished in 1856. In 1905, the 


ping. It is understood that the 
parent company does not intend 
to operate the quarry this year, 
although it has been securing 
certain of its requirements from 
other Nova Scotia deposits. 


The parent company has ex- 
perienced increasing sales this 
year. Sales and earnings in the 
fiscal year ended Nov, 30, 1948 
were the highest in the com- 
pany’s history. Net profit for that 
year was $1,155,174 compared 


| with $848,415 in the \ previous | 


| year. 


N. B. Oilfields 


New Brunswick Oilfields is in- 
‘terested in the production and 
lsale of natural gas and refining 
‘and distributing oil and oil prod- 
ucts and in exploration for oil 
and gas in New Brunswick areas. 

Property holdings comprise 10,- 
000 sq. miles of petroleum and 
natural gas leases in New Bruns- 


wick on which royalty of 5% is} 


payable to the province, It has a 
topping plant. 

Under an agreement with Shell 
Exploration (New Brunswick), 
Shell, in consideration of $300,000, 
received a sublease of three mil- 
lion acres in five separate non- 
contiguous tracts (excluding 


Stoney Creek field) with the right} 


to. produce and sell oil and gas 
therefrom, but giving New Bruns- 


wick Oilfields the option to buy | 


all gas produced for sale. Shell 


has agreed to pay Crown royal-| 


ties on gas and oil it produces, to 
pay N.B. Oilfields a royalty of 
742% on the commercial value 
of all oil and gas produced un- 
less the Crown royalty is increas- 
ed, when the company royalty 
will decrease proportionately, but 
in no event below 5%. Shell has 
geologized a large proportion of 
their lease and has undertaken a 
drilling program. 

N.B. Oilfields’ gas production is 
sold under an agreement, termin- 
ating March 26, 1950, with Monc- 
ton Electricity & Gas Co. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
operates a trading and fishing 
business in the Provinces of Que- 
bec, New Brunswick, and Nova 
Scotia. Dried fish is exported, 
while boneless fish is sold all 
over Canada. The company op- 
erates 25, branches, the majority 
of which are on the Gaspe Coast. 
Of the branches, 17 are in Que- 
bec,’6 in Nova Scotia, and 2 in 
New Brunswick. Head office is 
at Halifax where the company 
owns warehouses and wharves, 
with Quebec office at Paspebiac. 


. The original business was 
established in 1766. At the time 
of the incorporation of the pres- 
ent company in 1910, the assets 
of C. Robin Collas Co., A, G. 
Jones & Co. and Atlantic Fish 
Companies Ltd. were acquired. 
Operating profit for the fiscal 
year ended Feb. 29, 1948, was 
higher at $187,217 ($179,818 in the 
previous fiscal year). Net profit 
was $74,032 ($66,437), equal to 
$8.73 ($7.83) .on the preferred 
and $4.11 ($2.76) on the common. 


Saint John Dry 
Dock 


Saint John Dry Dock Co., suc: | 
cessor to St. John Dry Dock & | 


Shipbuilding Co., owns ard op-| 


erates a dry dock at Saint John, | 
N.B. which is reported to be one | 
of the largest in the British Em- | 


pire. It is the only dry dock in} 
Eastern Canada available the year | 


round which will accommodate 
the largest merchant ships afloat. 
The company is also engaged 


in dredging, marine contracting | 


and in the fabrication and erec- 


tion of steel for buildings and | 


bridges. The steel department 
comprises an important part of 
the company’s business. 

The company secured a con- 
tract from the Dominion Govern- 
ment to rebuild McLeod-Petting- 
ill Wharf at Saint John, amount- 
ing to about $2.7 millions, and 
the company reports that work 


ed satisfactorily. Other work un- 


dertaken censisted of ship repairs | 
|and conversions, structural steel | 
| work and dredging. 
the company states 


Although 


considerable uncertainty 


to obtain business previously fill- | 


ed by imported products. 
Operating .profit in N48 in- 
creased to $174,831 compared with 
$116,181 in 1947. Net profit was 
higher at $65,546 ($36,482 in 1947) 
equal to $8.74 ($4.86) per share. 
Capitalization consists of $453,- 
900 6°. first mortgage sinking 
fund bonds due Dec, 2, 1952, and 
10,000 authorized, 7,500 outstand- 
ing $100 par common shares. No 
dividends have been paid on the 
common stock since 1932. 


_ ¥°@ 
Sussex Ginger Ale 
Sussex Ginger Ale Ltd. was 
formed in 1929 as a merger of 
Sussex Mineral Springs Ltd. 
(started in 1885) and Sus :ex Bev- 
erage Co. (organized in 1912). The 
company operates a carbonated 
beverage plant at Sussex, N.B., 
and holds a firm and established 
place in the beverage field of the 
Maritime Provinces. In 1944 the 
company was purchased by a 
group of Maritime businessmen, 
headed by Hugh Mackay of 
Rothesay, N.B. A modern manu- 
facturing plant was opened in 
Halifax early in 1948 in order to 
meet the increased demand for 
| Sussex beverages in that city. 
Sales volume in 1948 showed an 
increase of 91% over 1947, com- 
pany reports—the highest volume 
'in its history. Sales for the first 
four months this year are 40% 
|over the corresponding period in 
|1948. Cost of labor is slightly 
lover last year, but company states 
| that material costs are practically 
|the same. Supply of both labor 
and materials is good, ahd the 
| outlook for business contihues to 
be promising. ; 
Late last year the company 
carried out improvements and 
| increased warehouse and distrib 
| uting facilities at its Saint John 
warehouse. Branch offices and 
warehouses are also operated at 
Fredericton and Moncton and 
| company plans further expansion 
| both as to warehouse distributing 
points and plants. 


Stanfield’s 


Stanfield’s Ltd. manufactures 
high-grade woolen underwear 
and rayon underwear which is 
|sold under the trade name of 
“Stanfield’s Unshrinkable’ and 
“Nova Silk.” The sale of under- 
wear constitutes approximately 
85% of the company’s business, 
the balance being in socks and 
knitting yarns. 

The company’s mill and head 
office are located at Truro, N.S. 
and offices are maintained at 
Montreal, 





| 


| 


| 
| 





| conversion work available at pres- | 


| ent, and prospects for the struc- | 


1 


| 


tural steel department are favor- 
able. 


Net earnings were off sharply | 

1948, amounting to $290,488 | 
compared with $465,477 for the | 
last 8 months of 1947, Net profit | 


in 


was $119,737 as against $224,965 


| for the eight months ended Dec. | 
31, 1947. Working capital increas- | 


ed to $1,004,748 as at Dec, 31, 1948 
from $924,426 at the end of 1947. 


Standard Clay 
Prod. 


Standard Clay Products Ltd. 


city area. 


| 
| 


| 


company Was incorporated under | 
the name of Truro Knitting Mill} 
Co, and the name was subsequent- | 
ly changed in 1924 to Stanfield’s 
Ltd..Net profit in 1948 was down} 
15.6% from 1947, in which year} 
the company had handled a rec- | 
ord volume of business. The earn- | 
ings of $209,798 in 1948 were| 
equal to $3.50 per class A share; 
and $1.74 per class B, compared | 
with $248,691, equal to $4.14 and/! 
$2.13 on the class A and class B,| 
respectively, the previous year. | 
Dividends of 60c per share were 
paid on the class A and class B 
in 1948, as against 60c on the class | 
A and 45e¢ on the class B in 1947. | 
Working capital at the end of 
1948 was up slightly at $2,140,753 | 
($2,131,263 at Dec. 31, 1947). 


qv _ | 
T. H. Estabrooks | 
T. H. Estabrooks Co. acts as 
distributor of Red Rose Tea and_/| 
Red Rose Coffee. In addition to. 
its activities as a large importer, | 
blender, packer and distributor 
of tea in Canada, the company! 
has developed a substantial cof-| 
fee business including importing, | 
blending, roasting, packaging, | 
and distributing. 
The company was iAcorporated 
in 1911 to acquire the business ' 
originally established in 1894 at 
Saint John by the late T. H.} 
Estabrooks. In addition to its tea) 
and coffee plants at Saint John, | 
(Continued on page 27) 
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“Windsorwear”’ 
FOR MEN 


June 18, 1949 THE FINANCIAL dO 


Serving investors and borrowers in 


the Maritimes for nearly a century. 


Established 
1850 


Nova Scotia Savings, Loan & Building Society 
HALIFAX, N.S. : 


F. A. LANE, MANAGER 
Assets: $6,950,000.00. Reserves: $563,790.91 
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EAST OF QUEBEC 


( 
More than 1,500,000 Canadions live eost of Quebec— 
in the Maritime Provinces, Newfoundland, the Gospe and the 
Magdalen Isicnds. Retail saies in the Maritime Provinces 
clone amounted to $541,400,000 in 1948. 


For 57 yeors wholesciers and retailers east of Quebec hove 
been reading The MARITIME MERCHANT, the only trade 
journal edited for their special interests—and the trade 
journal with the lorgest circulation cmong Meritime grocers 
and general merchants. 


THE 


MARITIME MERCHANT 


Printed and Published of Holifox 
Every second Thursday Since 1892. 


Notione! Representative: 
J. McGeey, 21 King St. £., Toronto. 


“Evangeline” 
FOR WOMEN 


NOVA SCOTIA TEXTILES LIMITED 


UNDERWEAR MANUFACTURERS 
WINDSOR, NOVA SCOTIA 


Winnipeg and Van- 


er NUMBER Le 


a 


Doing an Outstanding Job 
for National Advertisers 


IN COVERAGE OF NOVA SCOTIA 


| number of homes in Nova Scotia. 
| under this contract has progress- | 


IN COVERAGE OF THE 
HALIFAX METROPOLITAN AREA 


IN RESULTS AND IN VALUE 


Such thorough coverage of homes with buying power, through papers noted for 


N ICE FLU 


ae” Cc « Off 

borer Sealer Crushed Ma 
Labrador; Crew ™'4Y 

Re Carried To Sea 


The Halifax Chronicle-Herald and The Halifax Mail-Star now give you net paid cir- 
culation of over 100,000 daily... greater than the combined net paid circulation of 
all other dailies and all weekly papers in the province; and equal to 75% of the total 


In the metropolitan area, these papers have a net paid circulation far exceeding the 
total number of homes ... giving you virtually complete coverage of this important 


| their intensive reader interest, consistently produces outstandingly profitable results 
for national advertisers ... at the lowest milline rate in Eastern Canada. 


| 


| manufactures salt glazed, vitrified | 
|and fire clay products, including | 


| 
| 


| 


s@ver pipe, culvert pipe, concrete 
pipe, wall coping and flue linings. 
Its plants have a combined capac- 
ity of 30,000 tons annually, three 
of them being located at St. 
Johns, Que., and two at New 
Slasgow, NS. 

Tonnage of sales in 1948 was 
15% above the previous year, due 
largely to increased output at its 
New Glasgow factory. Sales this 
year are expected to be approxi- 
mately the same level. Markets 
for company’s products may be 
somewhat reduced during the 


Now more than 1 


Cover the Nova Scotia market effectively ... 
and economically ... through these papers. 


Daily Net Paid 


THE HALIFAX CHRONICLE - HERALD 
Pe a ee 


REPRESENTATIVE: E. A. WILLIAMS, TORONTO - MONTREAL 
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Serving Canadian Finance and 
Industry for Many Generations 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 


HEAD OFFICE - OTTAWA 
975 Gladstone Avenue 
S11 Place d Armes 


1110 Montreal Trust Bidg. 
MONTREAL 


TORONTO 
The Old Canadian Company — Established 1866 


HOWARD W. PILLOW 
Chairman of the Board 


DUNCAN K. MaeTAVISH, K.C. 
Vice-President 


CHARLES G. COWAN 
President 


G. HAROLD BURLAND 


POLES OF CEDAR 
EXPORTERS of 


“TOBIC” BRAND 
BIRCH 


J. W. MacDonald Limited 


CAMPBELLTON, NEW BRUNSWICK 


ddd ddddddddddddddddddddddddddddddddddddddddidddddddddididdlicn 


| COVERING 
ONE OF NOVA SCOTIA’S 
RICHEST MARKETS 


CKCL 


TRURO, N.S 
Manager— 
J. A. Manning 


Representative— 
Wm. Wright 
Toronto and Montreal 


KMiddddddddbddbdddditsddddtisdtdsddtiddsddddbiddddddddddddiddiddelldddidlllla 


THOMPSON & SUTHERLAND 
LIMITED 
Wholesale and Retail 


Shelf and Heavy Hardware — Sporting 
Goods — Paints — Builders Supplies — 
China — Lumbering Supplies 
6 


Serving all Eastern Nova Scotia with stores located: 
NORTH SYDNEY — SYDNEY MINES — 
SYDNEY — NEW WATERFORD — GLACE 
BAY — STELLARTON — WESTVILLE — 
PICTOU — NEW GLASGOW 
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These Are Maritimes ‘Growth Towns 


Charlottetown 


POPULATION—15,500; up 4.6%. 
PRODUCTION—$2.5 million; up 
21.3%. 


EMPLOYMENT—479; up 18.6%. 


Where, 85 years ago, 23 states- 
men welded the scattered colon- 
ies of British North America‘into 
a nation and name commanding 
respect the world over,’ now 
stands the quietly prosperous 
capital city of Canada’s “Garden 
of the Gulf” province. Prince 
Edward Island’s basic industries 
of agriculture and fishing are re- 
flected in the economy, the man- 
ner and appearance of Charlotte- 
town’s buildings and _ 16,000 
people. 

P.E.I. during the war market- 
ed all it could produce, Despite 
the aubsequent pinch of adverse 

exchange 
c on ditions, 
the city and 
province 
look confi- 
» dently to 
the new sis- 
ter island 
province of 
N e w found- 


and leaders 

are placing 

another bet: 

on __indica- 

tions big 

Mr. Curtis . produce pro- 
| cessing and canning companies 
are newly interested in the quali- 

ty of P.E.I. bulk crops coupled 

with its resources in reason- 

ably priced power, high rate 

of farm output per acre and 

relatively inexpensive labor 

(largely unorganized). Canada 

Packers Ltd., recently took over 

and modernized a large Charlotte- 

town packing plant and Mat- 

thews-Wells has opened a plant 

for processing Island vegetables 

and fruits. 

As in the rest of Canada, a 
building boom has béen in pro- 
gress for eight years and several 
attractive residential sections 
have been, or are being opened 
up to meet housing needs. 

The city boasts a good airport, 
| @ modern CNR hotel, and good 
roads are being built on many 
miles to tie in bathing beaches, 
summer shore hotels, golf cours- 
es and fishways which are mag- 
net to a tourist industry now 
| rated P.E.I.’s third in importance. 

Significantly enough, Charlotte- 
town’s go-getting Board of Trade 
| is headed by a builder, Winnipeg- 
born Francis William Curtis, who 
is president and general manager 
of County Construction Co., and 
secretary-treasurer of Maritime 
Asphalt Products Ltd. (Maritimes 


Moncton 


make the Westmor- 
land your home. 

Centrally located, a 
comfortably furnish- 
ed modern building 
enjoying a distinct 
homey atmosphere. 
Excellent Cuisine. 
Reasonable rates, 


HOTEL 
WESTMORLAND 


MONCTON 
NEW BRUNSWICK 


: . 
Trueman House—Memoria! Residence for University men at Mount Allison University, Sackville, N.B. 


1949.50 SESSION OPENS SEPTEMBER 23 


Residence open for new students September 19 
DEGREE COURSES in Arts, Science, Home Economics, Music, Fine Arts, 


Education. 


CERTIFICATE COURSES in Engineering, Home Economics, Secretarial, 
Commerce, Teacher Training, Fine. Arts, Applied Arts and Music. 

PREPARATORY COURSES in Medicine, Dentistry, Law and Theology. 

MATRICULATION WORK given in The Academy on the same campus. 


For Calendar write to — The Registrar 
Mount Allison University, Sackville, New Brunswick 


distributor for Flintkote.Co. of; 
Canada). 


President Curtis was 20 years 
with Warren Bituminous Paving 
Co., in Ontario and throughout 
the Maritimes, including New- 
foundland, before setting up for 
himself in Charlottetown. He is 
vice-president of the P.E.I. 
Tuberculosis League and Char- 
lottetown Gyro Club, treasurer of 
P.E.I. Arts & Crafts Guild, an 
enthusiastic golfer and curler. 


Fredericton. 


POPULATION—20,000; up 98.4%. 

— million; up 
0%. 

EMPLOYMENT—791; up 122.2%. 


New’ Brunswick's provincial 
capital last year celebrated its 
100th anniversary as a city, its 
162nd, year as the capital. The 
independence of spirit which 
marked the political turbulence 

of its early 
days has 
continued to 


a pro- 
gress. 
Among the 
basic estab- 
lished indus- 
tries of 
rred-. 
ericton are 
Hartt Boot 
. & Shoe Co., 
ve Palmer - Mc- 
Mr. Hay Lellan Co,, 
John Palmer Co., Chestnut Canoe 
Co., and Canadian Cottons Ltd. 
at nearby Marysville. 


During and since the war, new 
industries established include 
O'Dell Construction Co., York 
Flooring Mills Ltd., and Sylvan 
Specialties. 


Now under study for establish: 
ment are such industries as plas- 
tics, paint and clothing. 

Major commercial buildings 
erected to keep pace with Fred- 
ericton’s growth have been the 
160-room Beaverbrook Hotel; new 
offices of New Brunswick Tele- 
phone Co. and New Brunswick 
Electric Power Commission, and 
the York Arena. 

An evolution of the College of 
New Brunswick, which was 
founded in 1800, University of 
New Brunswick has had marked 
expansion in enrolment, and the 
addition of the Lady Beaverbrook 
gymnasium, In keeping with the 
importance of forestry in New 
Brunswick’s economy, a Forest 
Ranger School has been built, 
financed by New Brunswick and 
Nova Scotia Provincial Govern- 
ments and the leading pulp and 
paper companies of the two prov- 
inces, at which short courses are 
given men entering woods work. 

Postwar housing development 
in the city and suburbs totals 
nearly 1,000 houses, with all 
necessary services within the city 
limits. 


Amherst 


POPULATION—10,000; up 16%. 

PRODUCTION—$3.4 million; up 
183%. 

EMPLOYMENT—753; up 33.7%. 


Industry and agriculture meet 
in, the growing Nova Scotia com- 
munity of Ambherst, ‘currently 
watching with interest the pro- 
gress of discussion on the pro- 

posed Chig- 
necto Canal 
from Cum- 
berland Bas-| 
in across the| 
Nova Scotia-! 
New Bruns-! 
wick Isth-| 
mue t6 
Nor t h- 


um be r-| 


land Strait. 


The basic, 7% 
industries on| “ 


which Am-} 
herst’s p ro- 
gress has 


Mr. Dixon addition to 

supply-| 
ing the farm area, include: Can-' 
adian Car & Foundry Co, (rolled 
steel and train wheels); Robb En- 
gineering Works Ltd., a ‘subsidiary | 
of Dominion Bridge Co. (struc-| 
tural steel and boilers); Enamel 
& Heating Products Ltd. (baths 
and enamelware); Christie Trunk 
& Bag Co. (luggage and leather 
goods); Dominion Manufacturers 
Ltd. (caskets); Maritime Pant 
Mfg. Co. (clothing and other 


smaller, diversified industries. | 


Among the industries establish- | 
ed since 1940 are: Maritime In- 
dustries Ltd., a subsidiary of 
Standard Chemicals (salt and by- 
products); Elmac Co., (insula- 


tion); Canadian Assemblies Ltd.,| 


(Canadian manufacturers of Ben- 
dix automatic washers); Siddals | 
Wholesale Ltd. (cured meats); 
Amherst Cold Storage Ltd.; Fed- 
erated Cereals Ltd. (cereals and 
mixed grains); D, A. Casey (re- 
frigerated show counters), 


In keeping with the industrial | 
expansion, Canada Electric Co.,| 
which supplies power for Cum- 
berland County and part of West- 
moreland County, N.B., is com- 
pleting expansion of its plant at! 


nearby Maccan. 
Agriculture's importance in the | 


area is emphasized with the ad-| 
dition of modern buildings to the | 
Maritime Winter Fair layout. | 

An artificial ice curling rink| 
has been constructed, and arti-| 
ficial ice is being installed in the} 
Arena. An 80-room hotel, 
Fort Cumberland, will be com- 
pleted by mid-summer. 


Sewer and water facilities have 
been extended, and full water| 
supply is expected this summer | 
from new artesian wells, with the | 
present supply held in reserve. 
An outdoor swimming pool has 
been constructed, and proposal | 
for a high school and vocational 


Wendell Kingston Hay, Cham-| school is being studied. 


ber of Commerce president, has 
represented Canadian Oil Com- 
panies Ltd, and Massey-Harris 
Co. inl Fredericton for 20 years. 
A former alderman, he is honor- 
ary president of the New Bruns- 
wick Fish & Game Protective As- 
sociation, and a director of the 
Rotary Club. 


(Continued from page 22) 


is scheduled for service next fall 
as a standby. 


Avon River Power Co. expects 
to bring into operation a 3,400 
kw generator late this year, This 
will follow the new 3,200 kw 
plant at Methals, N.S. With the 
coming into operation of these 
two plants, development of the 
Black River system will be com- 
plete. 


More than 3,100 miles of rural 
lines were built by the company 
and its subsidiaries last year. In 
addition, 1,500 rural and farm 
homes were connected and several 
important transmission lines com- 
pleted. Production of domestic gas 
in the company’s plant was ap- 
proximately the same as in 1947— 
200 million million cubic feet. 


The company increased its out- 
standing preference and common 
shares in March this year through 
an offering to existing preference 
and ordinary shareholder's. Sub- 
scription price was $15 per or- 
dinary share and $99 per pre- 
ferred share. Total new issue con- 
sisted of 12,572 442% cumulative 
redeemable preference shares, 
$100 par, and 83,810 npv ordinary 
shares. Proceeds were for addi- 
tions to the plants and properties 
of the company and its subsidiar- 
jes which were expected to cost 
not less than $3,861,500. Shares not 
subscribed for by shareholders 
were underwritten by Royal Se- 
curities Corp. 

Consolidated gross earnings of | 
the company and its subsidiaries 
in 1948 was $5,898,870. Net profit 
was $752,750, equal to $16.99 per 
preference share then outstand- 
ing and $2.54 on the 207,138 ordin- 
ary shares outstanding before the 
offering of rates. Earnings in| 
1947 amounted to $12.78 on the| 
preference and $2. 00 per com-| 
mon share. 

Capitalization after giving ef- 
fect to the new financing was as 
follows $7,357,00 3-3/8% and $3) 
million 3-%4% first mortgage sink- 
ing fund bonds due 1971 and 1968 
respectively; $3 million authoriz-| 


ja member of the Kinsmen Club. 


Maritime Public Utilities 


Sackville- born Raymond C.| 
Dixon, credit manager of Atlantic’! 
Wholesalers Ltd., is president of) 
the Amherst Board of Trade. He is| 
also chairman of the Highland | 
View Hospital Commission, and | 


| 
| 


ed, $2,430,000 outstanding 6%, $2) 
million authorized and issued 4% | 
and $1, 257, 200 authorized and is- 
sued 414% preference stock, $100 
par; 300,000 authorized, 290,948) 
outstanding npv ordinary shares. 


Seaboard Power 


Seaboard Power Co., a wholly 
owned subsidiary of Dominion | 
Steel & Coal Corp, supplies elec- | 
tric power to the parent com- 
pany’s plants and to the mines of 
associated companies. | 


Its system is interconnected 
with the power stations at the 
Sydney Steel Works and those 
of Dominion Coal Co. and Nova 
Scotia Steel & Coal Co. Power is | 
also supplied to Eastern Light 
& Power Co. and Glace Bay. The 
flow of power is regulated in 
conformity with the requirements 
of the various parts of the sys- 
tem. The company’s present 
plant has two generating units 
with a com’>ined normal operat- 
ing capacity of 17,400 hp, one of 
which was built in 1930 and the 
other in 1936. The company is 
adding a third unit of 20,000 hp 
which will increase total capa- 
city to 37,500 hp with a momen-| 
tary peak capacity of 42,200 
hp. The power station, located 
at Glace Bay, uses powdered coal 
for fuel. The new unit is 
expected to come into operation 
in 1951, and part of the powr 
will be distributed in Cape Bre- 
ton County. The additional power 
is also required in connection 
with the extension of the elec- 
trification of the coal mines of 
Dominion Coal Co. 


In May this year, the com- 
pany sold $2.6 millions first} 
mortgage serial 4% bonds which 
will mature $130,000 annually 
from May 1, 1950 to 1971, in- 
clusive. The bonds are uncondi 
tionally guaranteed as to princi: 
pal and interest by Dominion 
Steel & Coal Corp. Proceeds are 
for the additional generating unit 


Authorized capital 100,060 








is 


‘shares of $1 par, all of which 


are owned by Dosco. 


been built, in! , 


the} _ 8 
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Edmundston 
POPULATION—9,000; up 26.8%. | 


Where New Brunswick's west- | 
ernmost county, historic Mada- | 
waska, thrusts a 25-mile arm into 
the State of Maine, close to 10,000 
live and work in Bdmiandetons, | 
county seat and centre of an im- | 
portant woods, farm and fishing / 
market, tourist and big game | 
country. 

Edmundston is no rude outpost | 
town, but a thriving community | 
with manufactures centred on | 

pulp and pa- | 

per and a 
major Fra- | 
ser py geet 
ies opera-! 
tion, plus| 
well - based | 
hopes for 
addition of 
f ur niture, 
tanning and 
foundry} 
plants. 

Torein- 
force its bid 
for growth 
and emin- 
ence, the 
town has 
been ex- 
panding its services and ameni- 
ties at a rate surpassed by few 
communities in the region. Some 
recent building: a 300-bed hos- 
pital at $1% million; sanatorium, 
$800,000; college, $1% million; 
city hall, $250,000; Legion mem- 
orial hall, $75,000; municipal 
Diesel-electric generating plant, 
$300,000; five miles of watermaings 
and sewers, $300,000; about 3% 
miles of paving, $150,000; a muni- 
cipal airport, about 300 houses 
and apartments, and garages for 
Edmundston Motors ($125,000), 
Corno ($60,000) and Thibault 
($75,000), 

On the planning board are a 
municipal arena at $225,000, a 
$75,000 CNR freight shed, a 
$500,000 Roman Catholic church 
and a steam-electric power gen- 


Mr. Levesque 


| erating development at Grand | 
F 


alls to serve the district, 
Sparking Edmundston’s  ad- 
vance is a livewire Chamber of | 
Commerce headed by native son | 
Alphée Ernest Levesque, 46, 
president of Edmundston Motors 
| Ltd., graduate in banking and | 
commerce of Queen's University,| 
Kingston, Ont., and in business 
management, of LaSalle Exten- | 
sion University, Chicago. Before | 
going into motors 12 years ago, | 
Mr. Levesque was 15 years in 
banking and general accounting, | 
12 of them with Royal Bank of 
Canada. 


| 


| 
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Producers of natural gas and 
petroleum from the Stoney Creek 
field in Albert County, New Bruns- 
wick, Natural gas is marketed in 
the City of Moncton and environs. 
Exploratory activity in the search 
for other sources of natural gas 
and petroleum is 
being undertaken. 


NEW BRUNSWICK 
OILFIELDS LTD. 


MONCTON 
NEW BRUNSWICK 


continuously 


MARITIME TRUST COMPANY 


Administrators, Executors and Trustees 


HOWARD P. ROBINSON . 
Chairman of the Board 


CYRUS F. INCHES, K.C. 
President 


HEDLEY C. WILSON 
Gen. Manager 


Branches and Agencies 


CHARLOTTETOWN, P.E.L 
SUMMERSIDE, P.E.I. 
FREDERICTON, NB? 

SACKVILLE, N.B. 


Head Office 
104 PRINCE WILLIAM ST. 
SAINT JOHN, N.B. 


PARKE STETHEM (N.B.) LIMITED 


INSURANCE 
CASUALTY — FIRE — MARINE 


INQUIRIES INVITED 


SAINT JOHN, N.B. 


Dominion Government, Provincial, 
M untctpal, Corporation Securities 


BOUGHT 


°¢ SOLD ¢ QUOTED 


During the past thirty-nine years we have underwritten the 
securities, or participated in the- financing, of many of the 


leading companies of the Maritime Provinces. 


We are 


interested at all times in marketing Maritime securities. 


EASTERN SECURITIES COMPANY, LIMITED 


Incorporated 1910 


JAMES MacMURRAY, President & Managing Director 


Offices: 


Saint John, Halifax, Moncton, Fredericton, Charlottetown, Summerside 


anne 


IT’S A FACT! 


DEMAND 


without precedent... 


The demand for 


FAWCETT and BEAVER BRAND products is still 


without precedent. 


Never in our 97 years of 


existence has the demand been what it has 
been the past few years and this demand now 
seems to have no limit, for our dealers are still 
not catching up on their back orders even 


though we are giving them | 


PRODUCTION 


without parallel . 


. The three plants of Enamel 
& Heating Products Limited are, in the case of 
some lines, working 24 hours a day. The facts 
show that with the. many new lines now being 
produced that our production today is over 


WEE 


Pa al 


double that of pre-war days and now because 
of increased facilities and the vastly improved 
raw material situation, present plans indicate 
that the pre-war production rate will be more 
than double by a great deal in a short time. 
Due to this increase in production, FAWCETT 
and BEAVER BRAND dealers are now making 


INSTALLATIONS 


at the highest rate ever. . 


. Yes, the Enamel & 


Heating organization. of today is a vast change 
from that of the small plant erected in Sackville 
in 1852 whose employees then numbered three 


men.. 


Today, this organization totals 600 em- 


ployees, three plants and a complete sales and 
service organization from Coast to Coast. Truly 
a national organization in a position to serve 
Canadians better with better quality products ot 


better prices. 
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GENERAL OFFICES: SACKVILLE, N.B. 
eRe oe ee ee 


Limited * 


AMHERST, N.S., VICTORIA, B.C 
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At. Wholesalers 

Atlantic Wholesalers Ltd. act 
Qs & Wholesale distributor of food 
and other products in New 
Brunswick, Prince Edward Island, 


and Nova Scotia through wholly | 


owned subsidiaries, and also car 
rieg on an extensive 
the processing and packing of a 
number of food 


products unde! 


itg own brand name “Silver Seal” | 


which are distributed 


" through 
all-its outlets. 


The company owns and opet 
ates warehouses and distributing 
eeritres at Sackville, Moncton, 
Saint John, Sussex, 
and Campbellton in New Bruns 
wick; Amherst, Parrsboro, Spring- 
hill and Digby in Nova Scotia; 
and Charlottetown, PEI. A veaat 
Warehouse ia Slag operated at 
Bathurst, N.B 

The company’s wholly owned 
subsidiaries are: Atlantic Whole- 
salers (Eastern) Ltd. formerly 
Eastern Hay & Seed Co; Atlantic 
Wholesalers (J.S.H.) Ltd., former- 
ly Jones-Schofield-Hatheway Ltd; 
Atlantic Wholesalers 


Early last year all the capital 
stock of W. L. Hogan Ltd., Chat- 
ham, N.B. was acquired. The 
corapany has also received a 
franchise to organize Red and 
White stores in the Maritime 
Provinces. This is said to be the 
largest independent food chain on 
the» North American continent, 
and the company reports that in 
the. organization work now be- 
ing carried on, up-to-date stores 
are being accepted into the group. 
Net profit for the fiscal year 
ended Jan. 31, 1949 amounted to 
$103,836 compared with $221,451 
for the nine months ended Oct. 31, 
1947 and $170,798 for the year 
ended Jan. 31, 1947. Sales showed 
a substantial increase in the 
fiscal year 1948-49, but net profit 
was off somewhat because of 
higher costs and increasing com- 
petition. Working capital increas- 
ed slightiy to $1,283.532 at Jan 
31, 1949 ($1,210,408 at Jan. 31, 
1948). 

Funded debt consists of $937,- 
748 in 3°: serial bonds due 1940- 
57 and 4% sinking fund bonds 
due 1967. capital 
stock consists 22,500 5a‘ 
accumulative preferred shares, 
$20 par, 120,000 npv class A 


htseinese iff | 


Newcastle 


(Digby) | 
Ltd. and Gray’s Wholesale Ltd. 


leum products throughout the 

iTlaritime Provinces, handling 
more than one third of total gaso 
line and oil business in the Mari- 
times. Head office is in Saint 
| John, N.B. 


The company has established a 
isizable business in the petroleum 
field int the Mari 
tunes and has disclosed a pro 
gressive trend in recent years. 

Capitalization consists of an 
authorized 50,000 no par value 
common shares of which 46,000 
are outstanding. An issue of 6% 
cumulative preferred shares was 
redeemed at $55 per share Oct. 1, 
1947 (5,526 shares were outstand- 
ing). Dividends had been paid on 
these shares rcgularly from May, 
1929, to redemption. Net earnings 
totaled $016,466 in year ended 
Jan, 31, 1946 (latest available), 
and after charging depreciation 
and taxes and providing sinking 
fund for redemption of preferred 
shares, the final net proft was 
$298,528. Current assets were 
$2,954,964 and liabilities $995,088 
at Jan. 31, 1946. 


MRA Holdings 


M.R.A. Holdings Ltd. operates a 
holding company owning the en- 
tire outstanding capital stock of 
Manchester Robertson Allison 
Ltd. and Vassie - Brock - Man- 
chester Ltd. 

Manchester Robertson A'lison 

operates a modern department 
store in Saint John, N.B. employ- 
ing 350 people in 48 departments. 
The company recently opened a 
enew section of the store contain- 
ing four floors and basement as 
part of its long range moderniza- 
tion program. Operations were 
recently extended to Fredericton 
through purchase of a business 
there. 

Vassie-Brock-Manchester con- 
ducts a wholesale drygoods busi- 
ness in the three Maritime Prov- 


distribution 


Maritimes Service Firms 


erated at Saint John, Halifax, 
Sydney, and Three Rivers, Que, 

Net earnings of M.R.A, Hold- 
ings Ltd. since the company was 
formed in 1941 have averaged 
$175,600, according to a prospec- 
tus issued in December last year 
in connection with an offering 
lof $1,260,000 6% eumulative pare 
ticipating redeemable preferred 
stock, $25 par, at $25 a share. 
Proceeds of the new issue were 
| used to redeem on Dec. 30, 1948, 
all outstanding $439,800 6% first 
preferred and $158,800 6% second 
preferred stock at 106 plus ac- 
crued dividends, and for general 
corporate purchases and expan- 
sions. ; 

Net profit for year ended Jan. 
'31, 1949, was $351,039, equal to 
$7.02 on the new preferred, corm: 
pared with $321,174, equal to 
$6.42 per new preferred share, 
in the previous fiscal year. 


The new issue followed a 
change of control of M:R.A. Hold- 
ings. Directors are: H. Brooks, 
president, Rothesay, N.B.; A. C. 
Glennie, vice-president, W. E. 
Golding, James MacMurray and 
William Vassie, Saint John. 


7 o s 
Maritime Life 
Maritime Life Assurance Co. 
‘with head office at Halifax, be- 
| gan business in 1924 and operates 
iin the Maritime Provinces, New- 
foundland, Bermuda, Bahamas, 
Jamaica and the Leeward Islands. 


| On Dec. 31, 1948, it had in force 
'$37.3. millions of insurance in- 
cluding deferred annuities and 
group insurance. The number of 
policies in force was 15,416. 


New insurance, issued and re- 
vived in 1948 including deferred 
annuities and group insurance 
totaled $3.9 millions. Total 
ipremium income in 1948 was 
| $812,791 net, and interest income 
| $275,613. Death claims incurred 


inces and Quebec. The company |afid total disability claims paid 
owns two buildings in Saint John |in 1948 were $134,780. Total pay- 
and another watehouse at Hali-|ments to policyholders since the 
fax. It recently aéquired control-|company began business now 
ling interest in a small factory at}|amount to $3.6 millions. Totai 
St. Croix, Que. to manufacture | assets of the company on Dec. 
work clothes, one of the major |31 totaled $7.2 millions, an _ in- 
lines distributed by the company. |crease during the year of 8.7%. 
Approximately 100 people are|The rate of interest earned on 
employed by Vassie-Brock-Man-j|the book value of ledger assets 
chester, and sales offices are op- in 1948 was 4,19. 


Mar. Accessories 


Maritime Accessories Ltd, 
handles automotive accessories 
and equipment at Halifax and 
Sydney, N.S., and at Saint John, 
N.B. The entire outstanding com- 
mon stock is owned by United 
Herviee Corp, @ holding eam 
pany maintaining headquarters 
at Halifax. 


The company in turn controls 
Capital Transit Ltd., Fredericton, 
N.B. and Atlantic Chevrolet-Olds- 
mobile Ltd,, Halifax. 

Maritime Accessories does not 
submit individual financial or op- 
erating statements for publica- 
tion, but sales of the parent com- 
pany have shown a steady in- 
crease in recent years, reflecting 
the steady demand for automotive 
aceessory replacements, 


Super-Service 
Stations 


Super-Service Stations Ltd. 
operates or controls 86 service 
stations in the Maritime Prov- 
inces, Headquarters are maintain- 
ed at Halifax, N.S., and the en- 
tire common stock is controlled 
by United Service Corp., a hold- 
ing company of Halifax. 

In recent years, the company 
has experienced a considerable 
increase in business. Total sales 
in 1948 amounted to $4,301,000, an 
increase of $648,000 over the pre- 
vious “year. 

Net é@arnings in 1948 totaled 
$544,809 compared with $472,305 
the year before. After deducting 
bond, interest, depreciation, and 
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the code name for one of the 
Mae a Saha 


HALIFAX SHIPYARDS LTD. 


‘WITH 58 ACRES OF DRY AND FLOATING DOCKS, MARINE RAILWAYS, 


BUILDING BERTHS, 


GIANT CRANES, 


FORGES AND SHOPS 


*Code Name: "HALSHIP” © Established 1860 « Plants at HALIFAX & DARTMOUTH, N.S. 


miscellaneous charges, net profit | 


was $134,463 ($96,309 in 1947). 
Working capital at Dec. 31, 1948 
amounted to $552,566, up from 
$277,529 at the end of 1947. 
Expenditures on property and 
equipment for the year amounted 


to $355,481. 


Capitalization con- 


sists of $240,000 3% serial bonds 
due July 1, 1949-56 and $700,000 
3-3% % and $500,000 44%% sink- 
ing fund bonds due July 1, 1966; 
50,000 442% cumulative redeem- 
able preference shares, $10 par, 


authorized and outstanding; 3,000; 

authorized and outstanding $100 SMT (Easter n) 
par common shares. _Regular! S.M.T. (Eastern) operates & 
quarterly dividends on the pre-' passenger and freight motor car- 
ference shares and a dividend of| rier system in New Brunswick 
5%4% on the common shares were} and P.E.L, with direct through 
paid. (Continued on page 32) 


shares and 7,500 npv class B 
shares. 


(Continued from page 25) 
the company maintains six ware. 
houses for storage purposes. An 
vetro- ‘auxiliary coffee plant is operated 


7 . 

Irving Oil 

Irving Oil Co. operates as a 
wholesale distributor 


MARITIMES NO. 1 
INDEPENDENT 


PURE woo. 
* 
Highest Class Of Argyle Socks 
A Nova Scotia Product 


For Nova Scotians 
: 


Canada wide 
It’s The Post 
—by Choice 


Visit any businessman — either at his home or his office from 
St. John’s to Victoria and chances are you'll find The Post 
being read regularly. 


Successful men like The Post for ifs penetrating editorials; for 
the refreshing way it analyzes trends and for the news they 
get not wsually found elsewhere. 


For a hoppy insight into the week's happenings and interpreta- 
tion of the fews in the months ahead, you'll find a Post sub- 
scription indispensable. A year of Post costs but $5. Mail the 
handy coupon today. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 


Please send THE FINANCIAL POST. Enclosed find— 
[] $5.00 for one year. [-} $10.00 for two yeors. 


Company 
Attention of 
Street address 
City & province 


Nature of business 


Rates In .sHe@e ond Gritish countries (except Australie), $5; 
Austratic, U. $. A., Mexico, Central & South America, Frence, 
Secin, $6; sther countries, $7. ones 


LENSER em 


the previous 


Maritimes Industry 


at Winnipeg, and an- additional 
tea and coffee plant at Montreal 
started production early in 1948 
after complete renovation and in- 
stallation of modern machinery. 
|A wholly-owned subsidiary im- 
ports and sells bulk teas and 
green coffees to the wholesale 
| trade. Export sales are made in 
| the British West Indies through 
| resident agents and to the New 
| England States by the company’s 
| head office in Saint John. 


| The company is installing a new 
tea packaging machine with a 
| capacity of 15,000 packages daily 
|and two new tea bag machines, 
|each with @ capacity of 50,000 tea 
| bags per day. With the completion 
|of these installations, output at 
the Saint Jéhn plants will be in- 
creased by more than 40%. The 
company is also modernizing its 
coffee plant through installation 


of-a green coffee bean cleaner |. 


and a large capacity coffee granu- 
lator capable of processing 2,000 
lb. per hour. 


Consolidated net profit for the 
year efided June 30, 1948 amount- 
ed $107,029, compared with $315,- 
766 in the previous fiscal year. 
The company stated that higher 
operating costs, including higher 
overhead costs incidéntal to start- 
up of the Montreal plant made 
the year a difficult one. 


Outstanding capital stock con- 
sists of 52,000 (80,000 authorized) 
4.16% accufnulative redeemable 
sinking fund preferred shares, 
$25 par, and 250,000 authorized 
and issuéd $5 par common shares. 


Wallace Mfg. 


Wallace Mig. Co., Sussex, N.B., 
is engaged in the manufacture of 
school furniture, refrigerators, 
millwork, builders’ supplies, store 
fixtures, and lumber products in 
the wood processing plant. The 
foundry and machine shop manu- 
facture lath machines, wood saw- 
ing-machines, grey iron castings, 
mill repairs and supplies, 

Controlling interest in this 
company was acquired, effective 
Nov. 11, 1948, by Associated In- 
dustries Ltd., Halifax, N.S. 


Zeller’s 


Zeller’s (Nova Scotia) Ltd. and 
Zeller’s (New Brunswick) Ltd. 
are operating subsidiaries of Zel- 
ler’s Ltd. which conducts a chain 
of variety stores from coas. to 
coast. Two stores are operated by 
the Nova Scotia subsidiary at 
Halifax and New Glasgow, and 
three stores by the New Bruns- 
wick subsidiary at Fredericton, 
Moncton and Saint John. , 

Individual financial or operat- 
ing statements are not submitted 
for publication as assets and li- 
abilities of these companies are 
consolidated in the financial state- 
ments of Zeller’s Ltd. Consoli- 
dated sales of the parent company 
in the fiscal year ended Jan, 31, 
1949 increased 25% to $21,183,939 
as compared with $16,959,232 in 
fiscal year. Net 
profit in 1948-49 amounted to 
$984,211, up from $866,671 in 1947- 
48. First quarter sales in 1949 
were slightly more than 9% 
| above those for the corresponding 
| period a.year ago, 


oo by year, the packaging needs of Canadian industry 
are being met in ever-increasing proportions by the use 
of kraft and sulphite pulp products, 

In the field of packaging, Bathurst Power and Paper Com- 
pany Limited holds a position of prime importance. 

Through its subsidiaries (Kraft Containers, Ltd., Hamilton, 
Ont. and Shipping Containers, Ltd., Montreal, P.Q.) it supplies 
kraft corrugated shipping cases in a wide variety of types 
and styles to manufacturers and shippers from coast to coast. 


The company’s mill at Bathurst, N.B. produces kraft liner 
and kraft corrugating board for the shipping case industry 
in general—folding and set-up box-board for the paper- 
board carton industry—and unbleached sulphite pulp for 


manufacturers of paper and paperboard. 

In the packaging industry there are thousands of uses for 
Bathurst products. Remember—whenever you see a kraft 
shipping case or a paperboard carton—there’s a good chance 
it had its origin in the timber limits of Bathurst! 


BATHURST 


KRAFT CONTAINERS 


SHIPPING CONTAINERS 


BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, N.B. AND SUBSIDIARY COMPANIES: 
KRAFT CONTAINERS, LTD., HAMILTON, ONT. AND ‘SHIPPING CONTAINERS, LTD., MONTREAL; P.Q3 
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KING’S 
COLLEGE 
SCHOOL 


A Residential School for 
Beys 
. Founded 1788 


Grades III to XII inclu- 
sive. Preparation for 
University or Business. 
Small classes with em- 
phasis on sound .aca- 
demic training together 
with cultivation of in- 
itiative and self-reliance. 


How Maritimes Communities A 


j 
Moncton 


POPULATION—27,969; up 22.8%. 
PRODUCTION—$14.7 million; up 
79.3%. 


EMPLOYMENT—3,197; up 77.5%. 


With completion of the Inter-| 
colonial Railway in the 1880's, the | 
village of “‘The Bend” at the head | 
of navigation on the Petitcodiac 
River assumed new importance. 
“The Bend” is now Moncton, self- 
styled thub of the Maritimes, 
steadily growing in importance 
, as a transportation and distribut- | 
ing centre. 

Headquarters of the Atlantic 
Region, Canadian National Rail- 

7 i ways, Monc-| 
ton’s freight 
mar shal-| 
ling yards! 
service the) 
seaports of! 


ne om teemaneeae 


paneer 


Stove & Furnace Co., N. B. Wire; Nova Scotia Agricultural Col- | 
Fence Co.; Maritime Paint &| lege, on which plans and estimates 
Chemical Co.; Brown-Holder Bis-| for new buildings are being pre- 
cuits Ltd., Marvens Ltd., biscuits} pared, and of the _ provincial 
and cakes, etc.; Canada Liquid} Normal College, for which $100,- 
Air Ltd.; Fergusson Atlantic) 000 has been approved for a new 
Underwear Ltd.; Blakeny Con-| building. 
crete Products Ltd.; J. S. Brown} Community progress has kept} 
Manufacturing Co., woodenwares;| pace with the industrial and busi- | 
J. A. Humphrey & Sons Ltd.,)ness development. Hundreds of | 
woolen mill. ; new homes and several apartment | 
Postwar commercial develop-| buildings have been erected in| 
ment has been rapid in Moncton.|Truro and nearby Bible Hill. A} 
There, T. Eaton Co. Limited main-| manual training school, with ex- | 
tain their retail and mail order|tra school rooms, is being built, 
facilities serving the Maritimes,|and another school extension is 
Newfoundland, Eastern Quebec|near completion. Kiwanis Club 
and the West Indies. Branch of-jhas purchased a building to. be 
fices and/or warehouses are|remodelled at a cost of $30,000) 
maintained by such national firms|as a youth centre; the Kinsmen 
as: Northern Electric, Canadian|are conducting a campaign to 
Westinghouse, General Motors,|raise $150,000 for a community | 
McCormick’s, De Laval Ltd.,|rink, for which the land has been 
Cockshutt Plow, Addisons, Massey| donated by the towg. 


land small ¢ 


| ly strawber- 
|ries 


town councillor and ferry com: | 
missioner. A keen sportsman, he | 
is at present prominent in promo- | 
tion of a modern skating rink. 


Yarmouth 


POPULATION—8,090; up 3.8%. 

PRODUCTION —$3.1 million; up 
156.2%. 

EMPLOYMENT—513; up 1.7%. 


Textiles manufacturing, fish- 
ing and fish processing form the} 
backbone of Yarmouth industries, 
although two others add _ sub- 
stantially to the community’s in- 
come. They are tourist business 
along Nova 
S.coti a's 
western tip, 


fruits, chief- 3 


and 
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coal and bunkering of ships by | 

Old Sydney Collieries Ltd. Ship- 


ment of coal from North Sydney | 
was begun by the old General! 
Mining Association in 1832, and) 
has since continued without in-' 
terruption. 

History records the laying of| 
the Cape Breton-Newfoundland | 
cable in 1856 as part of a plan 
for speedy ocean communication | 
which later deVeloped into the 
Atlantic Cable. Today, at North’ 
Sydney, Western Union operates | 
a modern cable station equipped 
with the latest apparatus. 

The port has a shore fishing 
fleet of 35 boats and a bank fish-| 
ing fleet of 15 larger vessels. It) 
is, in addition, a frequent ‘port of | 
call for French, Spanish, and/| 


- | Portugese trawlers, which take | 


on coal, oil, supplies, and bait. 
A playground, sponsored by the 


THE FINANCIAL POST 


GEORGE EDDY COMPANY 


LIMITED 
BATHURST, N.B. 


Associated Companies: 


Gloucester Lumber & Trading Co. Ltd. 


LaPerrelle Lumber Company Limited 
BATHURST, N.B. 


Spencer Bros. & Turner Limited 
TRURO, N.S. 


One of the outstanding 
LUMBER DEALERS 
in the Maritimes. 


e Facilities for Milling. in Transit 


) ,Harris, Gundry-Pymore, Hobbs 
Halifax and|Glass, Crane Ltd. 
Saint John,| Valley Lumber Co. 


|Rotary Club, has recently been 
completed. It forms an attractive! 





Board of trade President is; blue ber-% 
and Ottawa!Truro-born George Willard Wil-| ries, ship- 4 





Wide choice of sports 


and students activities. 


For complete informa- 
tion, write to... 
Headmaster, 


J. A. HEBB, B.A. 
WINDSOR, Nova Scotia 


than 4,000 
employ-| 
ed ears 
by the rail- 
way. 

Among! 
basic indus-| 
tries are the 
abattoir and| 
packin &) 
ing plant of Swift Canadian Co., | 
which draws livestock from all | 
parts of the Maritimes; Record | 


with mae 


Mr. Millis 


THE 


ACADIA TRUST COMPANY | 
TRURO, N.S. ' | 


Executors 
Administrators 
Trustees 


OUR ASSETS YOUR GUARANTEE 
We Offer 


SAFFETY 


SERVICE 


STRENGTH j| 


Your enquiries welcomed 


THE UNIVERSITY OF NEW BRUNSWICK 


Fredericton, N.B. 


ARTS and SCIENCE—Courses for the B.A. and B.Sc, 


Degrees in four years. 


Selected courses qualify for 


entrance to Medicc! and Dental Schools. 


ELECTRICAL ond CIVIL ENGINEERING—Courses for the 


! than 6,000 ft. long. It is a regular 


son, owner of Wilson Coal Co. 
In the past 18 months, 68 new|Former town councillor, he has 
retail and commercial business} aiso served on the School Board 


ventures have located in Moncton. | and Electric Commission, is a past 
New buildings scheduled for | jjeutenant-governor of Kiwanis, 

erection during the year include! and serves on the County Hospital 

a theatre, Legion Memorial Hall.| Board, 

Work is also scheduled to begin 

on a new YMCA and an addi- “ney 

tion to the Post Office. Sackville 


Adding to Moncton's import-| POPULATION—3,500; up 44.1% 


706 

ance as a transportation centre is | PRODUCTION—$2.9 million; up 

the up-to-date airport maintained 10.6%. 

by the Department of Transport, | EMPLOYMENT—669; up 57.7%. 

with main concrete runway more) Industrial expansion, growth of 
: pe the facilities of Mount Allison 

oat ot = phi age te University, and eommunity pro- 
entra’ and Fan American Alr=| gress have marked the postwar 


ways, while Trans-Atlantic uses dev 
it as an alternate to Gander, Nfld. Sonar ic hasan asad 


Board of Trade president is C. 5 : ‘ 
@ presicent ts.C Two of the major industries, 


I. Mills, president and general ; 
manager of Record Stove & Fur- | 9amel & Heating Products Ltd., 
and Enterprise Foundry Co., have 


nace Co. a director and past 
president of the Canadian Insti- expanded, the former building 
tute of Stove & Furnace Manu-|® !#rge new 
facturers and member of the|* "4 ™ e 1- 
executive of Canadian Manufac- ling plant, 
turers Association. A director of | 84 the lat- 
Moncton Y.M.C.A,, he's also a | tet doubling 
member Rotary and Elks and its molding 
prominent in many civic activi-| SOP. Keep-¥% 
ties. ing pacey 
with busi- 
ness expan- 
Truro sion, both 
POPULATION—13,500; up 31.4%. | © 9 ™ pa n- 
PRODUCTION—$8.1 million; up | '°5 have im- 
145.5%. proved their 
EMPLOYMENT 
29.9%. 


Rail transportation, manufac- 


1,444; 


Sine 35 

abun - 

dance in 

season. 

Yarmouth’'s i e 

basic Indus- a 
tries include ae 


Mills Ltd., 
employs 
ing more than 450 in the manu-| 
facture of industrial textiles; 12 
fish processing plants; four wood- 
working © plants; cold storage, 
fish oil and meal, liniment, dairy 
products stationery, woolen goodn 
and machine shops. 

Since 1940, six new plants have 
been added, including fish oil and 
meal, special-cure herring and 
woolen sweaters, cardigans, etc. 

Building permits for new con- 
struction include a_ vocational 
ischool, department store and 
machine shop, A new town and/ 
rural high school will be built 
this year at an estimated cost of 
nearly $400,000, 

President of the Board of Trade 
is Yarmouth-born W. Lawrence | 
Sweeney, who is engaged in fish 
processing and export business 
and coastwise shipping. 


Mr. Sweeney 





New Glasgow 


POPULATION—11,000; up 19.4% | 

PRODUCTION—$3.1 million; up 
106.6%. 

EMPLOYMENT—708; up 19.6%. 


As with its neighboring com-'! 


| 


jturing and agriculture provide 
j the background for the develop- 
ment of Truro, Nova Scotia. 
Among the basic industries are: 
Stanfield’s Ltd. (underwear, etc.); 
J. Lewis & Son Ltd.; Borden Co. 
| (condensed milk); Halliday 
| Craftsmen Ltd.;-Spencer Bros. & 
, Turner Ltd.; Brookfield Cream- 
ery Ltd., Lewis Ltd. Merrimac 
(Can.) Ltd., and Aberdeen Hand 
Knit Ltd. 
The new 
ind u s- 


munities of Stellarton and Tren- 
A plastic ton, heavy manufacturing based 
manufacturing plant opened by) on the district's coal resources 
Kinghorn & Dickie which special- | which employs about 2,000 men 
izes in dishes, has been expanded. | provides the basic industry for 
Atlantic Wholesalers Ltd. erected; New Glasgow in Northeastern 
a brick head office building; Tri-| Nova Scotia. | 
bune Press Ltd. has extended its} The area is the site of the first 
plant; Westmoreland Equipment! railway line built of steel rails 


Mr. Curry 


Co. Ltd. has erected, a large new|in Canada—built in 1836 from 


building for its farm machinery 
and furniture, and a new brick 
store is being planned by N. B. 


the Albion Mines at Stellarton 
(where coal was discovered :in 
1798) to a pier at Abercrombie, 


setting for a new $450,000 high 
school, now being constructed. An 
excellent course in indtstrial 
arts is offered at an apprentice 
centre in town, . 
Tourist-wise, the town's posi- 
tion within a few miles of the 
Cabot Trail and the Cape Breton 
National Park provides a virtually 
assured future. An _ extensive 
beach on the harbor front pro 
vides good swimming facilities 


| For winter sports, a modern for- 


um 
war, 
Board of Trade 
lawyer Gordon Hackett, 
Crown prosecutor for Victoria 
County, a member of the Board of 
Regents of Mount Allison Uni- 
versity, member of the Canso| 
Crossing Association, and mem- 
ber of the Associated Boards of 
Trade of Cape Breton Island, 


has been erected since the 


is headed by 
James 


THE BURNING QUESTION? 


For almost a hundred years the answer 
has been the same ‘Record all the way 
in solid fuels.’’ Whether in cooking, 
heating, or baking there is a Record 


for you. 


RECORD STOVE & FURNACE CO. LTD. 


Manufacturers of 
Ranges — Heaters — Furnaces 


MONCTON NEW BRUNSWICK 


SHIP BUILDERS AND SHIP REPAIRERS 


STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kinds 


of Structural Steel 


DREDGING AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LTD.. 


CABLE ADDRESS: 
“DRYDOCK", SAINT JOHN 


EAST SAINT JOHN, NEW BRUNSWICK 


_ee eee neuer 


ee ee 


ee ee eo ee 


Liquor Commission. | six miles below New Glasgow. | 

Expansion at Mount Allison In addition to coal, the area has | 
University includes a $1 million} an abundance of limestone, sand- 
residence; $200,000 artificial ice! stone, oil shale, clay and fireclay. 
arena, and two large apartment} Among the principal industries 
dormitories, of New Glasgow are: Cameron & 

To keep up with housing prob-| Fraser Ltd, (caskets and floor- 
lems, a 17-apartment brick build-| ing); Eastern Sheet Metal Works; 
ing was erected, and 100 new, Eastern Woollen Mills Ltd., John 
homes have been built. A modern; E, Garrett Ltd. (hooked rugs); 
sewage disposal pumping station’) J. Lewis & Sons, Ltd. (knitted 
was installed, and ‘three new)! products); Maritime Steel & 
jartesian wells bored to give the | Foundries Ltd, (structura! steel, 
|community a water supply esti-,;castings, currugated culvert 
mated as sufficient to supply| pipes); I. Matheson & Co. (grey 


which 
have added 
to the indus- 
trial em- 
FORESTRY—Courses for the B.Sc. Degree in five years. | ployment in- 


Excelient facilities for practical instruction on adjacent 
3,600 acre forest crea owned by University. 


tri 
B.Sc. Degree in five years. Modern machine shops and ie 


laboratories. 


“eee ee ee en eee © 


7 eee. 


kins-Zwick - 
ier Lumber 
Co. The com- 
jmunity is 
also watch- 
| ing with in- 


LAW—Courses for B.C.L. Degree in three years given-in 
Saint John, N.B., where this School is located. 


For information write the Registrar 


THE TOURIST IS COMING EAST 


> 


By rail, by air, by buses and private ‘cars 
Canadians and Americans are satisfying a 
pent-up urge to “See the Maritimes”. 


indications point to a record influx of visitors. 


If you are coming East use Long Distance 


to make reservations . . . to advise friends... | 


A. W. TRUEMAN 
Prezident 


double the present population, 
Sackville, near the Nova Sco-| 
tia-New Brunswick boundary, is 


terest de- 


velo p- 
ménts of Mr. Wilson 


| iron castings, structural steel, in- 
dustrial and heating .boilers); 
New Glasgow Foundry (grey 


| Maritime Barytes Ltd., proceed- 
ing with construction of a $200,- | 
000 plant near Brookfield, eight 
miles from Truro. 

Truro area is also the site of | 


the site of CBC's international| iron castings); L. E. Shaw Ltd. 
short wave station, with two 50,- | (brick and tile); Standard Clay | 
000-watt transmitters. | Products Ltd. (tile sewer pipe); | 

Board of Trade president is| Steel Furnishing Co. Itd. (bed 
James R. Curry, branch manager) springs & mattresses); Textile | 
of the Bank of Nova Scotia; a past} Ltd. (yarn and woven products); | 


president of the local Red Cross | Topper Industries Ltd. (pharma- | 


branch, and 
Legion and 
work, 


active in 
other 


Rotary, 
community 


Dartmouth 


POPULATION 17,990; 
65.8%. 


A factory for extracting cod 
‘liver oil was operated in Dart- 
| mouth almost 75 years ago. And 
present industries include oj] and 
molasses refineries, rope, skate 
and carbonic acid gas plants, But 
Dartmouth’s fastest growth has 
been in homes, shops, banks and 
offices, with Halifax, across the 
harbor, the main source of its 
jrecent invigoration in people, 
trade and wealth. 

Dartmouth today is one of the 
| fastest-growing towns in all the 


up 


All 


| given to incorporation as a city of 
| about $18,000 to coincide with 
celebration of its 200th birthday 
| next summer. : 


As in many another soundly- 


| ceutical products, canned foods), 
President of the New Glasgow 
Board of Trade is 30-year-old 
Stuart Graham McCulloch, presi- 
dent of S. G, McCulloch Ltd., 
household furnishings and appli- 
| ances, Commissioned in August, 
| 1939, retired to officers’ reserve 
|with rank of captain in 1945. 
Member of the Gyro Club. 


North Sydney 


| POPULATION—7,000; up .3% 
| PRODUCTION—$3 million; up 
| 500%. 
| EMPLOYMENT—349; up 87.6%. 
Three times a week, a passen- 
ger and freight steamer leaves 
this fine natural harbor in Cape 
| Breton on a 90-mile trip to Port- 
| aux-Basques in Newfoundland 
with St. John’s. Now that the an- 
cient colony has become a 
Canadian province and the Strait 
of Canso connecting Cape Breton 
with the 


Each year... 


Machinery is becoming more efficient, more 


specialized, in the further development of the 
Canadian forest industries. By fulfilling their 
requirements with reliable machines, Waterous 


has advanced with these industries for over 100 


| based Canadian community,|Nova Sco- 
| housebuilding boomed with the|tian main- 
closing guns of World War II and /| land is to be 
has continued at a fast clip ever|b r i d g- 
since. In suburban Eastern sf North 


| Maritimes and thought is being s in turn, has rail connection 


years. As a great tree expands with age, we too, 
have increased our usefulness. We have unlimited 
facilities for producing the best in pulp and paper 
machinery—sawmill machinery—road machinery 


and later, to call back home. 


SINCE 1646 


A carefree, happy holiday, plus good telephone 


service, awaits you in New Brunswick. 


sage, where the depot HMS/Sydney ex- 
| Shearwater is located, the first| pects an in- 
phase of a major housing project|c re a 8- 
| has been completed. ingly prom- 
To meet housing demands, new | inent trans- 
sewers, watermains, roads and|p 0 r t a- 
walks have been constructed by | tion role. A 
|the mile and extensive hand- | $3 million 
surfacing is planned for new/)terminal is 
subdivisions. to be con- 

Other signs of growth and well- | structed to 
| being include a dozen new com-| provide new 
| mercial establishments — stores, | facilities for 
eences, service stations and the ncreéas- 
| 


— boilers — industrial protective coatings. What- 
ever your needs in these five major fields it will 
pay you to consult Waterous first. 


THE NEW BRUNSWICK 


TELEPHONE COMPANY 
LIMITED | 


WATEROUS 


LIMITED 
BRANTFORD ONTARIO ot ere 
i“, BRANCH DLANTS AMwE sag: 


Mr. Hackett 
like, new fronts by the dozen and | ing trade. 

| development of a new park in North Sydney industries 
| the centre of the town. clude a marine railway, a stove hth ath tlle 

At the pulse-centre of all this | foundry, two modern cold storage 

bustle and expansion is Dart-|plants (Leonard Bros. Ltd. and 
mouth Board of Trade and its|H. B. Nickerson & Sons Ltd.), a 
President Fred M. Lahey, Dart-|widely-known and old-establish- 
mouth-born, he heads the James|ed ship chandlery and harbor 
F. Lahey paint business founded | service company (James Kelly & 
by his late father, is a former!Sons Ltd.) and the shipping of 


CALGARY, ALBERTA 


OL Me en Les La A 





Trust Service 


By Nova Scotians: for Nova Scotians! 


Backed by cn intimate knowledge of the province and 37 
yeors of successful experience os Executors, Administraters 
end Agents, ovr compony, with its branch officés through- 
out Nove Scotia, is ready to serve you in any Trust capa- 
city. Inquiries regerding wills, reel estate and manage- 
ment cre invited. 


NOVA SCOTIA TRUST 


COMPANY 


Pread Office. HALIFAX 
— Franches: SYDNEY * YARMOUTH » HENTVILLE 4 


COLEMAN MACHINERY 


Distributors for 


P. & H. Gas and Diesel Shovels 

LAPLANT-CHOATE Dozers and Scrapers 

GARDNER-DENVER Compressors and Rock 
Driils 

GORMAN-RUPP Pumps 

U.S. TRACTORS CORP. Gas Tractors 

CLEAVER-BROOKS Tank Car Heaters and 
Bituminous Boosters 

TELSMITH Crushers 

C.M.C. CONCRETE MIXERS, HOISTS, ETC. 

TIMKEN Rock Bits 

HERCULES DIESEL ENGINES 


Contractor's Woodworking and Machine Shop 
Equipment 


* MACHINERY FOR RENTAL 


FDGERILL 


CHURCH SCHOOL FOR GIRLS 
WINDSOR, NOVA SCOTIA 


RESIDENTIAL AND DAY SCHOOL 


Regular school course, up to and including 
Grades XI and XII 


Music - Art - Household Economics- Sports * 


School Re-Opens Wednesday, 15th September 


For particulars write to: MISS B. 8. BRIGGS, Headmistress 


CORNELL, MACGILLIVRAY LIMITED 


MEMBER INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


Board of Trade Bidg. 
St. John’s, Nfid. 
P.O. Box E5281 


Queen Bldg. 
Halifax, N.S. 
P.O. Box 123 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


SALES EXECUTIVES, ATTENTION! Theré’s « 
copy for you if you ask now © 


BUSINESS 
YEAR BOOK 


If you sell, advertise, plan new branch offices and plants, 
or contemplate entering the rich Canadian market for the 
first time, you will find this market survey an invaluable 
source of information about the provinces, cities and towns 
of Canada. Ideal for travellers and sales promotion men 
who want to know if they are getting their share of poten- 
tial sales in each city and province. 


Am. 1g other things, it tells you— 


Populations « Locations e Transportation facili- 
ties e Trading areas e Nature of industries’ e 
Number of householders and retail outlets e Buy- 
ing power e Racial and religious breakdown e 
Business volume e Port statistics e Statistics on 
debt and taxation. 


Ready Now... 


new 1949 issue 


You get all this plus 53 big pages of useful information 
about Canada’s leading industries and Canada’s economy. 
192 pages—12” x 9”, 


Postpaid ‘2 a copy 
A MACLEAN-HUNTER Publication 
THE FINANCIAL POST, 481 University Ave., Toronto 2 
Please rush ....... copies of the new 1949 edition of 
BUSINESS YEAR BOOK 
at $2 a copy. We enclose $ 


COMPANY ... 


in payment. 


Maritime Pulp and Paper | 


Bathurst P& P 


Bathurst Power & Paper Co. is 
engaged in the manufacture of 
'eylinder boards, including*patent 
coated, bleached manila, pulp- 
boards, kraft liner boards, col- 
ored boards and screenings in its 
plant at Bathurst, N.B. Subsid- 
iaries manufacture corrugated 
shipping containers and similar 
products from kraft liner and 
corrugated board. 

Output of kraft products and of 
boxboards is sold principally in 
the domestic market and to the 
United Kingdom and Australia. 
Unbleached sulphite is sold to 
the United States with some sales 
to the domestic market and to the 
United Kingdom. 

Mill production in 1948 was 
122,812 tons (110,858 tons in 1947) 
including 79,707 (75,472) tons of 
kraft, 22,006 (18,788) tons of pulp 
and 21,099 (16,598) tons of box- 
board. Production in 1947 was 
due to a failure of electric gene- 
rators in the steam power plant 
which restricted operation in the 
Autumn of that year. In 1948 
output was slightly above that of 
1946 which totaled 122,359 tons. 

Consolidated sales in 1948 to- 
taled $15,586,248 compared with 
$12,589,806 in 1947, and $11.753,- 
| 798 in 1946. Sales and production 
|were approximately in balance 
| during the year, and inventories 
‘of finished goods remained below 
|normal, it was stated in the an- 
nual report. Recently the com- 
| pany stated that there had been 
ia reduction in the market de- 
‘mand for unbleached sulphite 
| pulp for export, with the result 
‘that mill operations for this pro- 
iduct have been somewhat cur- 
tailed. Demand for the company’s 
other products continued at a 
reasonably satisfactory level, it 
was stated. 

Capital expenditures in 1948 to- 
taled $665,170. A new 10,000 hp 
high-pressure by-product steam 
turbo-generator originally order- 
ed in 1946, was received and plac- 
ed in operation in June, 1948, in- 

lcreasing the capacity of the 
| Bathurst power plant to 25,000 
|hp. Rehabilitation of the wood 
| preparing department continued, 
and miscellaneous installations 


and container plants, 

Net profit in 1948 amounted to 
$1,685,486 ($1,301,476 in 1947) 
equal to $4.21 ($3.25) per class A 
share before participation, and 
$1.26 (7lc) on the class B after 
participation. The improved 
earnings for 1948 were due to a 
greater volume of production, 
and higher efficiencies resulting 
from the additional investments 
in plant and equipment, it was 
stated in the annual report. In- 
creases in selling prices, effective 
during the year, were not suf- 
ficient to take care of the in- 
creases in wages, raw materials, 
supplies and transportation costs. 
Working capital at the end of 
1948 increased to $7,940,133 com- 
pared with $3,362,301 at Dec. 31, 
1947. 

Earnings for the company and 
its subsidiaries for the first two 
months of this year compared 
favorably with those of the cor- 
responding 1948 period, R. L. 
Weldon, president, stated at the 
annual meeting. 


Fraser Companies 


Fraser Companies Ltd. directly 
and through wholly-owned sub- 
sidiaries manufacture bleached 
and unbleached sulphite pulp, 
groundwood pulp, paperboard, 
lumber products, bond ahd other 
speciality papers, and bleached 
sulphite paper. 

The company has under con- 
struction at Newcastle, N.B. a 
mill to manufacture unbleached 
sulphite pulp and a plant at Ed- 
mundston, N.B. to bleach this 
product, The new units are ex- 
pected to come into production 
the latter part of 1949. Initial 
capacity of the Newcastle mill 
will be 120 tons per day. In ad- 
dition, the company has been 
modernizing its existing mills. 
This has resulted in an increase 
in the productive capacities of the 
pulp and paper making units and 
in improved operating efficien- 
cies, the company reports. Esti- 
mated expenditures on capital 
projects in 1949 total $5 millions. 

Quantity of pulp and paper 
products produced and sold dur- 
ing the year established a new 
high in the company’s history. 
Net earnings for the year amount- 
ed to $10,970,411 ($9,045,248 in 
1947). After deducting bond in- 
terest, depreciation, depletion, and 
income taxes, net profit increased 
to $5,599,748 ($3,981,356). Expen- 
ditures made in 1948 on the cur- 
rent modernization and improve- 
ment program totaled $7,951,576. 

In December, 1948 a new issue 
was made of $5 million 4% cumu- 
lative redeemable sinking fund 
preferred shares, $100 par. Maxi- 
mum .annual dividend require- 
ments on the preferred shares 
amounted to $237,500. Proceeds 
were for general corporate pur- 
poses. The 500,000 authorized 
npv common shares were split 
also in December on a two-for-one 
basis, and capitalization at Dec. 
31, 1948 consisted of: $12 million 
first mortgage and collateral 
trust bonds, authorized, of which 
$2.8 million 2%% serial bonds 
due 1949-57 and $3.5 million 3% 
bonds due 1967 were outstanding; 
50,000 authorized and _ issued 
4%% preferred shares, $100 par; 
1 million authorized, 742,034 is- 
sted npv common shares. 

The company’s properties in- 
clude: a _ sulphite pulp mill, 
groundwood mill, and paperboard 
mill at Edmundston, N.B.; two saw 


3 made in mill, wood-lands, 


.| mills and one shingle mill in East- 


(ern Quebec and New Brunswick, 


both having planing mills in op- 
eration. Through ownership of 
Restigouchke Co, the parent com- 
pany controls a bleached sul- 
phite mill with a daily capacity 
of 200 tons at Athol, N.B. Through 
the other wholly-owned subsi- 
diaries, Fraser Paper Ltd., the 
company also controls a modern 
high-grade mill engaged in the 
manufacture of bond, catalogue 
and waxing papers at Madawaska, 
Me. The saw mills have a combin- 
ed annual manufacturing capacity 
of approximately 25 million fbm 
of spruce lumber, in addition to 
shingles and railway ties. 


Annual capacity of the pulp and 
paper, making units in the com- 
pany’s plants, on the basis of 300 
operating days and on comparable 
grades, has been increased from 
153,000 tons in 1937 to 198,000 tons 
in 1948, It is estimated it will be 
further increased to 231,000 tons 
in 1950. These tonnages do not 
include pulp which is converted 
into paper products at the com- 


is equipped with four paper ma-, 
chines with an aggregate daily | 
capacity of about 645 tons of | 
newsprint (199,950 tons annually 
on a 310-day basis). It also has | 
a wrapper machine which has a 
daily capacity of about 24 tons. 
The mill is fully equipped to 
produce all its own regular pulp 
requirements. Steam and electric 
power are purchased from Gat- | 
ineau Power Co, The purchased | 
power is sometimes supplemented | 
by using purchased steam to gen- | 
erate electricity with its own 
turbine, Timber limits total 1,549,- | 
929 acres, 

Individual financial or operat- | 
ing statements of New Brunswick | 
International and Canadian In- | 
ternational Paper are not sub-| 
mitted for publication, but are) 
incorporated in consolidated state- | 
ments of International Paper Co. | 





Saint JohnSulphite 


Saint John Sulphite owns and | 
operates a pulpwood mill at Fair- | 
pany’s own plants. |ville, N.B. at the mouth of the) 

Fraser Companies and its subsi-| Saint John River. The mill has a} 
diary Restigouche Co., owns 1,557|daily capacity of. 110 tons of! 
square miles of freehold timber-| bleached sulphite pulp or annual 
lands and control 4,013 square | production of approximately 40,- | 
miles of Crown timber limits in| 000 tons. The mill, formerly oper- | 
New Brunswick and the Eastern | ated by Port Royal Pulp & Paper 
part of the Province of Quehec. |Co. was acquired by present in- 


Mersey Paper interests in March 1946. 


The company owns an undivid- 

ed freehold interest in timber- 
steer ecvecriet ere tea. lands in thé northeastern section 
lyn on Liverpool Harbor, N.S. The of Maine totaling 51,345 acres, a8 
mill ig equipped with the “neces. | Well as 68,715 acres of timber land 
sary groundwood and sulphite | 19. Carleton and York counties, 
equipment and a complete unit| ':8. The areas are estimated to 
for the manufacture of 110,000|CMtain 656,509 cords of spruce 
tons of newsprint annually. Loca- and balsam in addition to stands 
tion of the plant on ice-free tide- 


of pine, cedar, and hardwood. , 
water at Brooklyn permits both The properties in Maine contain 
deep water and rail shipment 


roads, bridges, dams, depots, 
h camps, and logging equipment. 
‘ oe periaaans paper ma- The log-driving facilities owned 
chines at the plant have a com-|?¥ the company include holding | 
bined capacity of about 365 tons grounds, sorting gap, piers, booms, 
per day of finished newsprint and riparian rights on the Saint 
paper. The plant is so designed John River at Van Buren and 
that it may be economically ex- rae wes = Lo ge ealgg 
tended as required, by installation| , °@R* vonn suilphite also con- 
ef two additional machines of 8 trols 29.6% of the outstanding pre- 
capacity of 250 tons per day. An 


ferred and common shares of Al- 
lagash Land Co, which owns 85,- 
geome po Se cemoaare’ oh 144 acres of timberland in Aroo- 
quirements is obtained from é stook, Penobscot, Somerset, and 
Nova Scotia Power Commission | /8¢ataquis Counties, Maine, con- 
hydro-electric development on the taining an estimated 537,916 cords 
Mersey River, 15 miles up from| °f Pc ec tbning 

the mill site, which has an in- balance sheet at Oct. 31, 1946 
stalled capacity of 38,000 hp. (latest available) showed current 

The company owns over 900 


assets of $784,490 and current li 
square ‘miles of freehold timber abilities of $246,473. Funded debt 
land estimated to contain ap- 


totaled $2.5 millions, 

proximately 2.4 million cords of v 
pulpwood. By contract dated April St. George ¥ & P 
20, 1928, as subsequently amend-| St. George Pulp and Paper Co. 
ed, Nova Scotia agreed to issue| operates the only paper mill in| 
the company renewable timber| the Province of New Brunswick 
licenses of Crown land containing | which confines its production ex- | 
1 million cords of pulpwood cap-|clusively to mechanical pulp. | 
able of economical operation and ae ee : 
delivery to the mill. The major 
part of this agreement is still to 
be implemented by the province. 
The company is also in a position | 
to purchase pulpwood from the| 
supply available each year from! 
local farmers and jobbers. ! 

The company markets its prod- | 
ucts principally in the Maritimes, 
New Zealand, the United States 
and varying amounts in other 
countries. Through subsidiaries, 
it owns three steamships, S.S. 
Markland, an oil-burning vessel | 
of 4,100 tons especially equipped 
for the ‘handling of newsprint; | 
§.S. Liverpool Packet, 4,700 tons, 


print; and §S.S, Vinland which| 


| $250,000 


| 
Last month the company started | 
construction of a bleaching plant | 
to bleach the groundwood by the 
sodium peroxide process, When 
the new process is put into op- 
eration, probably in 


first in Canada to produce bleach- | 
ed groundwood for the market. 


The mill, located at St. 
George, is at the mouth of the | 
Magagaudavic River, 35 miles 
from the main border. Capacity is | 
about 60 tons daily. The mill was | 
destroyed by fire at a loss of over | 
in October, 1946.! 
Reconstruction of the plant was | 
started in the early spring of 1947 | 
and was completed Jan. 10, 1948. 
In rebuilding, the mill was en- 
larged and production increased | 
practically 20%. It was also com- | 
pletely electrified with each ma- | 
chine motor-driven individually | 
and more modern pulp machines | 
installed. There are about 
employees. 


early | § 
| August, the mill will become the | 
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F. J. BRENNAN & CO. LTD, 


85 Prince William St., SAINT JOHN 


FREDERICTON MONCTON 
CHARLOTTETOWN 


GOVERNMENT, MUNICIPAL & 
CORPORATION SECURITIES 


@ We Specialize in Maritime Issues * 


F. J. BRENNAN & CO. (N.S.) LTD. 
Royal Bank Building, HALIFAX 


History of the milb dates back | Edouard Lacroix of St. Georges,, Antoine Lacroix of Saint John - 
to 1902 when it was established | Beance, Que and Senator Page of! secured Senator Page’s interest. 


tHe J. P., PORTER 
COMPANY LIMITED 


936 Dominion Square Bldg. , 


Montreal 


GENERAL CONTRACTORS 


Specializing in Dredging and Marine Construction 


PLANT AND MACHINE SHOP 


AT 


DARTMOUTH, NOVA SCOTIA 


NEW BRUNSWICK 


iicetea =| = RESOURCES AT WORK - 


carries newsprint to New Zealand. 
These ships are owned by the sub- 
sidiaries, Markland Shipping Co., 
Liverpool Loyalist Shipping Co., 
and Rover Shipping Co., respec- 
tively. Markland Shipping Co. 
operates both ships of the latter 
two companies. 

An issue of $1.2 million 34% 
first mortgage bonds dated July 
2, 1948, maturing $200,000 an- 
nually July @, 1952-57, were sold 
at par to the Sun Life Assurance 
Co. of Canada last year. Company 
also has outstanding $1.2 million 
4%% serial bonds due June 25, 
1949-51 ($400,000 a year); 36,219 
shares 444% preferred, par $100 
and 198,292 no par value common 
shares. 


Minas Basin P&P 


Minas Basin Pulp & Power Co. 
manufactures groundwood pulp 
and paperboard as well as lumber. 
The plant at Hantsport, N.S. has 
a 24-hour-a-day capacity of 90 
air-dry tons of groundwood pulp, 
and the paperboard mill, which 
commenced operating Jan. 1, 
1948, has a capacity of 50 tons. 

The company sells the major | 
portion of ‘its groundwood pulp 
to Scott Paper Co. in United 
States and exports lumber in con- 
siderable quantities, It owns ap- 
proximately 170,000 acres of tim- 
berland and operates two power | 
plants on the St. Croix River, 
capacity 7,100 hp. 

Minas Shipping Co. is a wholly- 
owned subsidiary. Controlled con- 
cerns are: Annapolis Basin Pulp 
& Power Co., Canadian Keyes 
Fibre Co., Fenderson’s  Ltd., 
Parrsboro Lumber Co., and | 
Mapleleaf Lumber Co. . 

Company’s net earnings in 1948 | 
amounted to $532,423 compared | 
with $807,952 in 1946. After 
charging write-offs, interest and 
depreciation; net profits totaled 
$212,697 ($266,550). 


N. B. Int. Paper 


New Brunswick International | 
Paper Co. operates a paper mill 
at Dalhousie, N.B., on the Baie 
de Chaleur. The company is a 
wholly-owned subsidiary of Cana- 
dian International Paper Co., 
which in turn is controlled by 
International Paper Co., New 
York City. 

The mill, constructed in 1930, 


LY 


Search For Oil 





sources. 


is being Intensified. 


New Brunswick’s 18 Million Acres of Forestland Last Year Yielded Forest Products, Includ- 
ing Pulp and Paper, Valued at $124,000,000. 


The Fishing Industry Continued to Develop and Expand at a Rapid Rate. 


Agricultural Production was Maintained at a High Level with an Increase in Quality, and 
Improved Marketing Facilities Particularly Notable. 


New Brunswick’s Mineral Production Last Year Set an All-Time Record. Meanwhile the 


Electrical Energy is Being Extended to All Portions of the Province, as rapidly as possible, 
Part of a Comprehensive Program to Provide New Brunswick With Adequate Power Re- 


@ The Tourist Industry Continues to Grow in Importance. Steps Are Being Taken to Further 
Its Development. 


John B. McNair 
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STUDIOS 


Portrait 
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AND 
Aerial 
Photography 
85 Germain St. 
SAINT JOHN 
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Forest Industries Facing Uncertain Future 


ee ge Y nen 


Overseas Markets Pose Biggest Problem; New Outlets Sought in New England 


| The men who deal in the prod- 
‘ucts of the forest in the Maritime 
| Provinces ere currently watch- 
‘ing with eritical eyes their three 
| major markets: the United King- 
dom, United States 4nd Central 
| Canada. 
| That applies to almost all their 
j}manufactured and semi-manu- 
\factured products, because on 
|these “export” markets their 
| prosperity depends. 

In the fiscal Year 1947-48, New 
|Brunswick exported more than 
| $50 millions in pulpwood, news- 
|print and wood pulp products. 
| Nova Scotia's exports totaled $14 
i millions, In addition, New Bruns- 
| wick exported other forest prod- 
}ucts to the value of $25 millions; 
| Nova Scotia’s other forest exports 
} totaled $3 millions. 
| The Canadian market last year 
} took between 350 and 400 million 
,fbm of Maritime softwood last 
|year, Roderick A. MacGregor of 
|New Glasgow, N.S., president of 
|the Maritime Lumber Bureau, 
| told the annual meeting recently. 
This made up in large measure 

for the loss of the major part 


of the U K. market, which pur- | 


chased only 60 million fbm, and 
represented “a very large volume 
measured by the pre-1939 stand- 
ards of domestic consumption.” 
With total 1948 production of 
| 593 million fbm in ‘the two prov- 
| inees, the loss of the U. K. mar- 
|ket was a severe blow, but in- 
| dications that the United King- 
dom will double its purchase this 
| year have strengthened the hopes 
| of the industry. 
| Lessening demand in.the United 
States is being watched ciosely 
iby pulp and paper men, with 
\lower prices already in evidence 
for some grades of wood pulp. 


GEORGE R. LORDLY 


LIMITED 


Wholesalers and Exporters _ 
SPRUCE, PINE, HEMLOCK & HARDWOOD 
Sole Agents For 


UNITED KINGDOM — IRELAND — EIRE 
LLOYD, DUNCAN & CO., LONDON, ENG, 


FURNESS, WITHY BLDG. 


HALIFAX, N.S. 


Canada’s newest industry 
comes to Nova Scotia— 

Amherst gets Bendix 
Home Appliances! 


Other companies which 
have established here 
during the past two years 


ELMAC CO. LTD. 


BONNIE DEE CO. 


Peacetime em- 
ployment . fig- 
ares up 51.2%. 
This increased 
market area 
served by .... 


The 


AMHERST DAILY EWS 
Amherst, N.S. 


MARITIME INDUSTRIES LTD. 
FEDERATED CEREAL MILLS LTD. 


AMHERST COLD STORAGE LTD. 


The 
NEWS & SENTINEL 


(Semi-weekly) 
A.B.C. 


By prewar standards, Nova 
Scotia last year did well in lum- 
ber production, Her monthly av- 
erage output of 22,4 million fom 
was up 80% from 1939's 12,7 
million fbm, compared with a 
Dominion gain of 34%. Néw 


For both lumber and pulp and 
paper products, the payroll in- 
dex rose, but in logging it drop 
ped 40 points from a@ year ago, 
early closing of operations cue to 
the mild winter also playing a 
part. 


Brunswick, on the other hand, 
increased only 0.5% to 18.4 mil- 
lion fbm from 1939, Output from ¢ 7 
each province dropped about six | to expand their markets? 
million fbm from 1947. In Prince|. John Bigelow of Amherst, sec- 
Edward Island, 1948 output of| retary manager of the Maritime 
800,000 fbm was 50% over the| Lumber Bureau, reported at the 
1939 total, but down from 1947's; 4nnual meeting last month that 
1.1 million fbm. ' ; some progress had been made in 

The uncertainty of outlook in| defining standards which would 
the first three months of 1949 ig| assist in the marketing of lumber 
reflected in the following em-|in_ the New England states. 
ployment figures, covering the | Adopting the report of the grad- 
Maritime Provinces: ing committee, the Bureau ap- 
EMPLOYMENT AT MARCH 1 proved the practice of “smooth- 
. Index June 1/41: 100 sues end” trimming. 


No. 
5,130 ae With the’ co-operation of the 


1448 ' Nova Scotia Research Foundation, 


Looking for Markets 
What are the Maritimes doing 


1949 
98.5 
111.1 
107.2 


| Lumber products .:. 
| Pulp and paper 
| Logging 


Maritime Communities 


there are Trenton Steel Works 
Sydney (car axles, marine forgings, etc.); 
POPULATION—30,000; up 5.9%. Eastern Car Co, (railway cars); 
PRODUCTION — $27.2 million;| Trenton Industries Ltd. 
up 77.7%. trial machinery); Dominion 
EMPLOYMENT — _ 5,556; up | Wheel & Foundry Ltd. (railway 
119.3%. /car wheels) and Tibbetts’ Paint 
’ ‘ty_a]_| CO., Which in 1946 began manu- 
siuae Woenniee ee ee facture of industrial, household 
and expansion program in the| #"d marine paints. 
iron and steel industry—expects | 


the forthcoming bridging of the| trial activity of the area is ex- 


Strait of Canso to attract other. pected with the completion of tae| 


| 30,000 hp steam plant of the Nova 


industries to her. ; a 
eer Scotia Power Commission, now 


The $13.5 millions bridge pro- | as 

mises to enhance the attractive-, ‘ eeiuor te ‘eu eit i catia 
ae et Trenton-born A. T. Logan, lum- 

aden No.| berman and contractor, also serv- 
ia Santis as| ed as mayor in 1923-24 and 1928- 
a jumping 
off spot to 
Ne w fou nd- : ) Ba 
foundland. Glace ¥y 
Another; POPULATION 28,000; 
fact, not; 113%. 


ee Glace Bay claims to be the 
t he se ports| largest “town” in Canada. For 
are closer to| this community, with the sizeable 
both Europ- population shown above, has 
ean a'nd| never taken unt. itself the title 
Sout h| of “city.” 
Am evr i-| It has, however, city-size ideas 
can marke’s on industrial development. A 
Mr. Elman than is, for campaign to get new industries 
instance, New York, for Cape Breton Island waa re- 
Meanwhile, as all Island cam-| cently originated in the Glace 
munities hope to gain more trom| Bay area by 
their geographical location, Syd-|the Cana- 
ney and district has a. good deal| dian Legion 
to report under the heading of| and the 
industrial and commercial) Board of 
| growth, Trade. Back: 
A $4 millions battery of coke| ing it is theg 
| ovens is nearing completion at the! pro v incial 
Sydney Steel Plant of the Domin-| D e partment 
ion Steel & Coal Corp. Also note-| of Industry 
worthy is the production of agri-| and Publi- 
cultural lime from the blast furn-| city, Town 
aces of the same plant. This new| Council, 
product—developed from former | service clubs 
waste by the Department of Re-| and labor 
search and Metallurgy and the|organiz - 
| Blast Furnace Department in co-/| tions. 
operation with the Nova Scotia At pres 
Slag Committee, is now finding a} ent, coal 
ready market as a soil revitalizer. | mining is the 
It is promoted and handled by the| chief industry. Begun 


up 





Mr. Chew 
in 1720 


(indus- | 


Further impetus to the indus- | 


Provincial Department of Agri- 
culture, whose soil experts 
estimate it will require some 
two million tons of agricultural 
lime to restore all Nova Scotia 
soil to its native vitality, and 
some 200,000 tons per year to! 
maintain it in that condition. 
Commercial construction 


when coal was mined from the 


cliffs for the garrison of Louis- 
burg, the industry now operates 
five collieries within the town’s 
6,400-acre limits. One of these, 
No. 14, is said to be the most 
modern equipped coal mine in 


| the world. Another, No. 2, is the 


and the New England Industrial 
Council, a survey of the New 
England States has been under 
way, 

This was recommended in the 
1948 report, of the 
Foundation, which said: 

“One of the most important | 
problems facing the forestry in- 
dustry is the question of markets. 
Recent exchange problems have 
emphasized the vulnerability of 
the industry due to its depend- 
ence on its traditional British} 
market. Continued restrictions on 
trade suggested the desirability | 
of a thorough investigation of the 
possibilities of the industry zecur- 
ing an increased market in the} 
New England states. 

“This market has an additional | 
attraction in that the require-| 
ments are for properly sized and | 
dressed lumber which would have | 





| ~ Pictou 
| POPULATION—3,152; up 2.7%. 


The port of Pictou, claiming | 
one of the finest harbors on the| 
Gulf, has had two serious set- 
backs to development in recent 
years: the loss of a large wartime 
shipbuilding industry, destruction 
of dock facilities by fire in 1946. 

But Pictou businessmen have | 
taken up the challenge. Today | 
| the waterfront is being complete- 
| ly rebuilt on a substantially lar- 
ger scale. Just completed is a 
new concrete pier, 
| Centre of a rich agricultural 

district and prosperous lobster 

canning industry, Pictou has as, 
well a large, well-equipped foun- | 
| dry in Pictou Foundry & Mach- 
ine Co, Ltd. plant (which oper- ! 
ates as well Pictou Marine & | 
| Railway Co, Ltd.). A new post- 
; war industry, Pictou Lumber Co. | 
' Ltd. and a new boat-building | 
| industry, Stright-MacKay Ltd., 
are growing steadily. A new cut- 
lery industry should be estab 

lished soon. 

| Six to eight miles upstream 
| are steel works and coal mines. 

Active in Board of Trade and 
other community affairs is 33- 
year-old Donald G, Miller, ex 
achool teacher, now in life insur 
ance, 





& Today we 


| the 


Research | 


result of increasing the 
amount of processing carried on 


|in the provinee” 


Seek Crown Lands 


Faced with the problem of in- 
; creased cutting over the years 
and declining reserves, Nova Sco- 
tia is working on a policy of 
bringing back under Crown con- 
trol more forest lands. During 
1948, 4,589 acres were transferred 
to the Crown, while leases and 
grants were made on 2,500 acres. 
The total area now under Crown 
title and under the administra- 
tion of the Department of Lands 
and Forests is 2.3 million secres. 


In 10,745 


New’ Brunswick, 


| square miles of Crown lands are 


licensed for forest operations, 
with 50-year pulp and paver li- 
censes held by the following 
companies: 


Bathurst Power & Paper Co., 


| 1,221 sq miles, renewable annual- 


ly to Aug. 1, 1983; 
Fraser Companies Ltd., 7654 


| Sq. Miles, renewable annuaily to 
| Aug. 1, 1979; 


N.B. International Paper Co., 


| 1,16742 sq. miles, renewable an- 


nually to Sept. 5, 1978; 


Restigouche Co. Ltd., 569 sq. 
miles, renewable annually to Aug. | 
1, 1979. 

St. George Pulp & Paper Co. | 
holds a 30-year license, with 20- | 
year extension, for 110% sq. 
miles, renewable annually to Aug. 
1, 1963. 

With the idea of strengthening 
the forest foundation on which | 
its basic industry is laid, New| 
Brunswick Legislature’s Forestry | 
and Natural Resources commit- 
tee at this spring’s session pre-| 
sented a five-point program, di- 
rected at forestry management, | 
public education and expansion | 
of planting. 


Established 1863 


ene JUNC 18, 1940 


THE FINANCIAL PORT 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 


MONTSHIP LINES LTD. 
Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE-McCORMACK LINES Inc. 
Brazil —Uruguey — Argentine 


CANADA CONTINENTAL LINE LTD. 
Frence-- 2s'glum —Hellend — Germeny 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Canada 
15 King Street East, Toronto, Canada 


Branch offices 
Helifax, N.S.—Seint John, N.B. 


Consult your freight forworder or the 
cbeve offices for scilings ond rotes. 


Moncton Lumber Co., Limited 


Manufacturers of 


LUMBER AND BUILDERS’ FINISH 
SHINGLES, LATH 
MILLING IN TRANSIT 


Moncton, New Brunswick 


Incor porated 1901 


CHRISTIE TRUNK & BAG CO., LTD. 


Manufacturers of 


QUALITY LUGGAGE, TRUNKS, SUIT CASES, GLADSTONE 
AND CLUB BAGS, LADIES’ HAND LUGGAGE 


& 
Amherst, N.S. 


Live in a Greater Canada 


ee ee me ee ee Se ee ae 


to give Canada a Great 
New Industry 


IT HAPPENED in Ontario’s Rainy River 


at | largest producing mine in Can- 
Sydney reflects optimism. In-| ada with a production record of 
cluded are three new cash-and-|5,300 tons of coal in one day. 
carry grocery stores erected by! Mining is, in fact, conducted 
Miles Groceterias, David’s Mark-| miles out under the Atlantic 
| ets, and Sobey’s Chain Stores at} ocean. Production of the Glace 
'a combined cost of $200,000; a| Bay area totals five million tons 
$75,000 new Paramount Theatre;| yearly. Power for the collieries 
and a $100,000 addition to the'is supplied. by the Seaboard 
Poat-Record building, |Power Plant, operated with pul- 
Hospital construction promises: verized coal furnaces. 
to be another major item. Mayor|' In addition, P. J. Cadegan Ltd. 
Lumber & Laths D. J. MacLean has announced! have developed a valuable fish 
iIldi ATH : : within the past week that a start; processing and cold storage busi- 
Building Products Milling in Transit on a $1 million 200-bed Sydney) ness at Glace Bay. 


Foundry & Machine Shop Steel Ice Boxes e General Hospital will be| A major recent construction 


District. Steep Rock Lake — fifteen 
miles long and ranging in depth from 
40 to 265 feet — was emptied by 
batteries of giant pumps. Finlayson 
Lake was lowered by draining from 
the bottom. The course of the Seine 
River was completely changed. 

And one of the richest bodies of iron 
ore on the continent was uncovered, 
Providing millions of tons of ore a 
year — with enough uncovered 

for years to come — Steep Rock’s 

' development has been 
spectacular, but it is only ONE 
"of many examples of Canada’s 
tremendous modern advance, 
Today we truly live in a Greater 
Canada—one with productive 
capacity vastly increased and diversified, 
offering to young Canadians 

greater opportunities than ever 
before in every field of endeavour. 





Commercial Refrigeration 


School Furniture 


made this summer. Sisters of| job is the $100,000 Warden Uni- 

Frozen Food Lockers Charity had previously stated|ted Church and Hall. 
their intention to build a new 150-| On the recreational side, the 
bed $144 millions hospital at Syd-| town is developing a community 
ney to replace their present 42-| playground. A modern artificial 
bed institution. lice plant provides winter sports 
St. Answer’s United Church} Hundreds of swordfish are 
Hall is being built at Sydney at a! brought into Glace Bay harbor 
| cost of $200,000, and civic leaders| during the months of August, 
are working on a Community! September and early October, and 
Playground Project, completion! North American’ records n 
| of which is estimated to cost | swordfish angling have been 
i some $100,000, |broken in. surrounding waters. 
Eight miles from the city’s cen-| Other visitors who wish to wit- 
| tre, at Reserve, the Federal De-|ness the harpooning of the big 
| partment of Transport has-under| fish secure accommodation on 
| way a program for improving ac-| commercial boats. The tuna is 
| commodations at the Cape Breton! also found off the Glace Bay 

| Airport, This has been necessary | shore. 

| because the airport, situated on} Active in Board of Trade and 
| the most popular and practical! other community affairs at Glace 
trans-Atlantic flying route, has| Bay is Johnston Chew, who con- 
| seen increased patronage in re-| ducts a general law practice and 
| cent years. During 1948, trans-|insurance business. He is presi- 


| Atlantic traffic alone increased|dent of the Associated Boards 
| 65% over 1947. ; ‘of Trade of Cape Breton Island. 
Sparking the community’s de-| 
& | velopment, with particular atten-| ~~ = 
| tion on need for the Canso con- 
| nection, is the 406-member Syd- 
| ney Board of Trade, whose presi- 
| dent is Cape Breton-born Gor- 
|don Elman, 45. Besides a dozen 
| active connections with commun- 
| ity association, he is president of 
| Elman Motors Ltd., Elman Equip- 
;mert Ltd. and the Cape Breton| 
Bus znd Tram Co. 


WALLACE MANUFACTURING CO. 


LIMITED 
SUSSEX, NEW BRUNSWICK, CANADA 


SAINT JOHN'S NEW STATION 


CFBC 


WITH THE NOVA SCOTIA BONUS 


The iron and steel manufacturing industry 
presents another spectacular example of de- 
velopment: productive capacity and number of 
employees have been doubled since before the 
war, striking indication of Canada’s new posi- 
tion as one of the world’s great industrial nations. 


5000 Watts Energy at the Transmitter 


Hantsport Fruit Basket 
Co., Ltd. 


Manufacturer of 
Fruit Baskets of All Kinds, 
Boxes and Box Shooks and 
Builders’ Materials. 


Infinite Energy in Production and Promotion 
€ 


Here is a recent message from a national sponsor: “By using 
CFBC exclusively five times a day, six days a week, since the 


first of January this year, sales hove increased 1000 percent.” ; Trenton 
a — POPULATION—3,500; up 29.4%. 
| Trenton, onthe East—River,. is Dee S 
| one of. the traditional . “steel . & 
| towns” of Nova Scotia, with most 
of its industries based on heavy 
manufacturing. 

Among the companies located 


.-- ASK ALL CANADA IN TORONTO AND MONTREAL ABOUT 


CFBC’S COVERAGE IN THE MARITIMES. HANTSPORT, NOVA SCOTIA 


1 





Maritime Fisheries Gird For Stormy Weather Ahead 


is considered a serious problem. | ment of two reduction plants and | picture of the value of processing 


Falling Prices, Exports; U. S. Quota Threat; 
How To Boost Home Sales Are Chief Problems 


By C. C. MILNE } 
The fishing industry of the 
Maritime Provinces is battening 
down the hatches in preparation | 
for heavy weather ahead. 
In brief, here are some of the 
storm signals: 
Dollar shortages on the part 
of many traditional customers; 
Tougher competition from big- 


ger, better-equipped U.S. and! 


foreign fleets; 

Possibility that U.S. may put 
imports on a quota; 

Uncertain prices, both for fish 


and other foods, in Canada and | 


o.S: 

SmatHer catch in the first four 
months of the year; 

The problem of getting fresh 
and frozen fish faster to the big 
U.S. and Canadian centres. 

For years, the men of the Mari- 
times, with the vast garden of the 
Atlantic at their front doors, har- 
vested it regularly in fair weather 
amd foul, and accepted most of 
these storm signals, natural and 
economic, as hazards of their 
livelihood. But lately, they've 
been trying to do something about 
it. Here's what they're trying to 
do at the moment, so that they 
can ride out the rough weather: 

Obtain bigger, better-equipped 
boats; 

Use planes, trucks and special- 
ly refrigerated railway cars to 
move their product to market in 
better condition; 

Get government aid in break- 
ing through the. dollar-area 
fence so that they can sell more 
abroad; 


ing plants, to turn out better 
finished products at lower cost. 

Sell U. S. and Canadian house- 
wives, hotels, etc., on the idea of 
serving more and different types 
of fish. 

What would success in this pro- 
gram mean for the fisherman and 
the three provinces as a whole? 

It could mean relief from the 
violent fluctuations of depression 


and prosperity which have mark- | 


ed the Atlantic Coast fishing in- 
dustry. Here's their record, in 
marketed value of fish landed: 
MARKETED VALUE OF 

FISHERIES 

($ millions) 
PEL N.S. N.B. Total 
17.1 53.5 
45.6 
55.1 
47.1 
38.3 
35.6 
7.1 240 
6! 20.0 


‘te 


1D.) 


Year 
1948* 


16.4 
13.3 
12.0 
11.1 


b+ DS DD CO be bo Ge 
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*Estimated 


Canadien from start 


to finish — 


ORE AND COAL MINES 
LIMESTONE QUARRIES 
DOLOMITE DEPOSITS 
COKE OVENS 

BLAST FURNACES 
STEEL MILLS 

CAR WORKS 
SHIPBUILDING PLANTS 


BRIDGE AND STRUCTURAL SHOPS 


FORGE SHOP 
WIRE MILLS 


For the 40,000 who man the 
ships or work in the shore pro- 
cessing plants, it can mean much; 


| in the spreading circle of distri- 


bution and retail trade, it means 
a lot to the Maritimes’ economy. 

That’s why Maritimers ‘as a 
whole are backing the program; 
are watching with interest pro- 
posals of the Federal Department 
of Fisheries and of the provincial 
governments to assist the indivi- 
dual and private enterprise of the 


| fisherman. 


Rise In Capital Investment 

Perhaps the most significant 
figure in any appraisal of the 
industry at this time is the fact 
that capital investment. by the 
end of this year, will have risen 
to an estimated $37.5 millions. 
Over and above replacements of 
about $2.5 millions a year, it will 
have been built up by capital ad- 
ditions, over three years, of $2 
millions in 1947, $2.8 millions last 
year, and $2.2 millions this: year. 

In the thousands of small] ves- 
sels and boats, and the hundreds 
of shore plants in the industry, 
there are few major items of in- 
creased investment but here are 
some of the increases for 1947 
over 1946: 

Nova Scotia: steam trawlers, up 
$465,000 to $1.2 millions; gasoline 
boats, up $500,000 to $2.3 mil- 
lions; Diesel vessels of 40 tons or 
more, up $600,000 to $1.8 million; 
lobster traps, up $220,000 to $2.4 
millions. 

New. Brunswick: draggers, up 
$150,000 to $154,000; gas boats, up 


| $140,000 to $1 million; freezers 
Expand and improve process- | 


and ice-houses, up $200,000 to 
$258,000; weirs, up $100,000 to 
$557,000. 

Prince Edward Island: gas 
boats, up $214,000 to $622,000; 
lobster traps, up $330,000 to $850,- 
000; nets, up $60,000 to $150,000. 

Those are the signs of the in- 
dustry-wide effort to improve its 
fishing equipment and methods, 
despite increased cost of ships 
and equipment. 

That effort is assisted by such 
programs as the Dominion grant 
of $100,000 in subsidies for the 
construction of small draggers. At 
Caraquet, N.B., last year 15 such 
draggers were built with the co- 
operation of the subsidy and the 
Provincial. Fishermen’s Loan 
Board, and to them was attributed 
a good part of the improved New 
Brunswick catch. 

The Dominion has also dou- 
bled its subsidy for the con- 
struction of bait freezing and 
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The Market Problem 
Where are the fishermen. go- 
ing to sell their catch? ; 
Fisheries Minister Mayhew 
told the third annual East Coast 
Fisheries Conference in Halifax: 
“The action we take within the 
next year or two will determine 
whether the industry is to expand 
and prosper or whether it is to 
suffer a very serious setback. 
“As I see it, our biggest mistake 
in the past is that we have con- 
centrated so much on the prob- 
lems of: production and of mar- 
kets that we have neglected al- 
most completely the equally im- 
portant problems of salesmanship, 
merchandising and distribution 
oar We've been worrying about 
our export markets to such an 
extent that we’ve been blind to 
the. markets under our. very 
noses—the domestic market. Can- 
ada is a huge vacuum as far as 
the products of our industry are 
concerned.” 
Here’s Canada’s consumption 
record: 
PER CAPITA CONSUMPTION 
OF FISH 
Marketed forms 1945 1946 
(Ibs.) 
6.5 6.8 
2.0 


1.7 
Canned 17 $.1 


Total 9.9 11.9 10.8 


That’s less than one fish meal 
per person per week. 

There was some improvement 
last year. In the first 10 months 
of 1948, value-of: retail sales in 
food stores rose by 14% as com- 
pared with the same period of 
1947, but the index of food prices 
rose by 23%-at the same time. In 
other words, total food consump- 
tion did not increase; may actual- 
ly have declined. But fish con- 
sumption showedan increase in 
quantity and approximately 35% 
in total value. 


Plans to Boost Sales 

To sell more fish to-more Cana- 
dians, many in the industry be- 
lieve jt must, among other things: 

Adopt a uniform system of 
grading; 

Put the product up in attrac- 
tive packages; ’ 

Teach housewives, hotels and 
restaurants more attractive and 
varied ways of cooking the fish; 

Advertise more extensively; 
and 

Move the fish faster so that it 
will reach the major markets in 
better condition. 

Considering the large number 


1947 


5.5 
1.3 
4.0 


Cured 


One authority told The Post: 

“It would take a long time, but 
we feel it’s essential, A house- 
wife should be able to go into a 
Montreal or Toronto fish market 
or food store and buy ‘fresh’ fish 
in the knowledge that not more 
than four days had gone by since 
that fish came out of the water. 

“A ‘second’ grade would be a 
fish four to eight days out of the 
water and unless it’s frozen or 
salted, nothing ‘older’ should be 
sold. 

“With salted fish, too, there 
should be definite standards on 
the amount of salt, etc. 

“We should grade our fish in 
the same way they grade poultry 
or beef.” 

All grading, he pointed out, 
would be based on one premise: 
that the fish would be kept under 
the proper conditions of tempera- 
ture and médisture from the time 
they leave the ship until they 
leave the retail shelf. 

Transportation 

That involves the problem of 
mass transportation. Big _ ship- 
ments are being flown by air, but 
that’s expensive, There’s one 
hopeful sign on the railway hori- 
zon: 

A mechanically refrigerated 
railway car, designed by the Fish- 
eries Research Board of Canada 
at the Vancouver experimental 
station, in. March completed its 
first test run from Kelowna, B.C. 
to Montreal. Although outside 
temperatures ranged from 10 be- 
low zero to 43 (F) above, inside 
temperature did not vary more 
than 3.4 degrees with the use of 
the special equipment which acts 
as both refrigerating and heating 
unit. Temperature range was 32 
to 36.5 deg. F. 

“The car’s facilities {or main- 
taining low temperatures for 
transporting “frozen fish and 
frosted foods have already been 
tested and found satisfactory dur- 
ing a preliminary trial. However, 
further test runs with car loads 
of frozen fish during hot weather 
are being planned for this:sum- 
mer,” the Board reports. 

Federal Air Program 

The promise of Federal Gov- 
ernment aid on some of the other 
points was seen in the “five-year” 
program for the development of 
the industry announced by Fish- 
eries Minister Mayhew earlier 
this year. 

The program included aid: in 
equipment, marketing, storage 
and advertising. 

Special attention had _ been 
given to the local problem con- 
fronting the fishermen on. the 
East coast of New Brunswick, 
and the Government was prepar- 


storage facilities, from $50,000 to| of small operators who make upjed to proceed without delay to- 


$100,000. 


o,, © 

0 Ge 
ow 
o” 


Montreal, Que.’ 
Toronto, Ont. 
Sydney, N.S. 
Trenton, N.S. 
Glace Bay, .N.S. 


much of the industry, the grading 


ward encouraging the establish- 
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Mining - Science - Manufacturing - Fabricating - Construction 


From ore. to finished product, Dosco operations 
are Gisdiidian ail the way. Canadian men, 
management and materials perform a 
completely Canadian service to industry and 
trade with reliable products of uniform quality. 
Dosco is geared to keep pace with the 
growing industrial needs of this growing 
country . ce adaptable to the changing 


requirements of every customer large or small. 


STEEL AND COAL CORPORATION LTD. 


LOCATION OF'DOSCO PLANTS ' 


Stellarton, N.S. 
Walkerville, Ont. 
Ojibway, Ont. 
Springhill, N.S. 


Halifax, N.S. 
Sydney Mines, N.S. 
Saint John, N.B. 
Wabana, Nfld. 


New Waterford, N.S. 
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one cold storage, with bait freez-| in adding to the over-all circula- | 


ing facilities. These would pro- 
vide a long-run solution to many 
of the local problems and would 
help further development and ex- 
pansion of 
fishery. 


P.E.L: No Lobster Problem 


One province—Prince Edward 
Island—has little trouble dispos- 
ing of its principal catch. They’re 
lobsters. The Island enjoyed a 
boom year in 1946, when nearly 
80,000 cwt. were landed, with a 
marketed value of $2.5 million. 
This dropped to 61,539 cwt. worth 
$1.1 million in 1947, but in 1948 
rose again to 65,000 cwt. with a 
landed value of $1.4 million, in- 
dicating the increased prices. 
With prices firm and all types of 


processed lobsters cleaned off the. 


market, the fishermen were look- 
ing forward to a good start in 
the lobster months, of May and 
June this year. 


Prospects for other types of 
fish in P.E.I. were not considered 
particularly good. Lacking proper 
facilities and good harbors on the 
north side of the island, P.E.I, is 
not in a position to gain much 
from the demand for dry salt cod 
for export. 


There is an abundance of hake 
in the summer, but this is low in 
price when salted, and yields 
only a fair price to the fishermen 
when canned. With currency ex- 
change difficulties overcome, 
P.E.I. fishermen feel develop- 
ment of some of the cheaper 
protein fish packs for export 
might be of material aid, since it 
would give canneries a basic out- 
let for at least part of their pack. 

The decision of the Fisheries 
Prices Board not to buy East 
Coast fish from this season’s 
pack was a severe blow to a nuim- 
bs: of Maritime canneries. The 
decision was based, the Board 
said, on the “uneconomic” growth 
of the industry and the fact that 
markets could not be found for 
the types canned, and was follow- 
ed by the Government’s proposals 
for development of the entire in- 
dustry. 

In Prince Edward Island’s case, 
salt and finished product must be 
trans-shipped, and the extra 
freight charge may mean the dif- 
ference between a profitable and 
unprofitable operation when the 
product is selling at the same 
price as Nova Scotia or New 
Brunswick direct operations. 


Cod and lobster vied closely | 


the local herring | 


tion of money through a primary 
product (always considering price 


| fluctuations). 


1 


Here’s a 1947 comparison of the | 


landed and marketed value of 


caught by N.B. fishermen: 


Landed Mktd. 
($000 
1,651 
1,540 
644 
542 
510 
261 
193 
155 
132 
44 
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Sardines ... 


Smelts 
Cod 
| Salmon ccescseces 
Oysters ... 
| Clams 
| Mackerel 
Pollock 
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Thus, while lobsters led in 
{landed value, by the time they 
reached the market their value 
was little more than doubled; the 
value of sardines went up more 
than four times, due to processing, 
| etc. 

In 1948, the landed value of 
haddock, at $2.3 millions, topped 
the list, with sardines close. be- 
hind at more than $2 million. 
Cod and herring trailed at $586,- 
000 and $503,000, landed value. 

The Export Market 
| There remains for the Mari- 
time fisherman the problem of 
getting his goods into export mar- 
kets. Its solution will depend on 
| three things: the volume of har- 
| vest in world market, competitive 


| prices and dollar exchange. 


East Coast landings for the first 
four months of 1949 were down 
more than 15° from 1947, with 
cod, pollock and sardines show- 
ing the main reduction; herring 
increased substantially in April. 
|Canadian exports for the first 
quarter were 27% lower than in 
1948, lobster and fishmeal show- 
ing increases against reductions 
in fresh and frozen, smoked, salt- 
ed, pickled and canned fish and 
oils. 


some of the leading types of fish | 


| 
| 


| 


Fish processing raised the “landed” value of last year’s catch 
in the Maritimes from $27.5 millions te a marketed value of 
$53.5 millions. Total estimated catch was six million cwt. 


Against this is the encouraging | 


news, for Canadians, 
catch for Iceland and Norway, 
in their harvest months of Janu- 
ary to April, was lower this year 
than in 1948, when it was only 
one-half of 1947,. This can jin- 
dicate possibijities of an improved 
market for Canada, since the 
world supply of dry salted fish 
is low, it’s high in the.diet of the 
Caribbean. and Mediterranean 
countries, and demand is not like- 
ly to fluctuate. : 

If those countries can get the 


that thé} 


| 
} 
j 


last year for the title of Nova| dollars, and world food prices | 
Scotia’s most valuable sea catch.| don’t fall too low, the Maritime | 


Cod were worth, landed, $5.9 mil- 
lions; lobster, $5.7 millions, with 


fisherman 
weather the heavy seas ahead, 


is confident he can} 
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Speed in getting fresh fish to market is one of industry's 
problems. These fillets may be transported-by special air 
_ Cargo planes or in new-type refrigerated railway cars. 


haddock at $2.3 millions. and come out of it ready to con- 
Comparative figures for New|tinue the general improvement 
Brunswick offer an interesting! and expansion of his industry. 


EVE AYTH | N b in railroad piping 


...from the Complete CRANE Line 


yaw and diversified are the piping needs of 
Canada’s railways—but they are all met, con- 
veniently and dependably, by the compléte Crane line. 
It provides the right valves, piping, and fittings to 
handle steam, water, oil, air, gas and other fluids—for 
mobile or stationary units—for shops and yards, cars 
and locomotives, station buildings and power plants: 


For the railways, as for so many Canadian 
industries, Crane provides not only a complete source 
of supply for everything in piping, but also the 
assurance of high quality in every item for long, 
dependable ‘service. 


For complete information on any particular res 
quirements, ask your Crane Branch, or write direct to: 


UNES in railroad station boiler room, 


equipped by Crane. Thg broad Crane line includes alk 


types of valve operating equipment. 


CRANE LIMITED, General Office: 1170 Beaver Hall Square, Montreal 
18 Branches in 10 Canadian Provinces 


brie 


onan : 


COMPRESSED AIR STORAGE 
TANKS featuring Crane stan- 
dard iron body wedge gate 


valves in air receiver lines. 


FUELING STATION showing 
Crane valves and fittings on 
diesel fuel lines. 
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VALVES ¢ FITTINGS e PIPING 
PLUMBING 


HEATING 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 
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Acadia Trust 


Acadia Trust Co. net profit for | 
year ended Nov. 30, 1948, was | 
$47,894 as compared with $41,878 — 
for previous year. 

In the last couple of years, the 
company has noted a trend to-| 
ward aes estates for adminis- | 
tration but toward a more gen- 
eral trust service. Interest*of 2°. 
is allowed on deposits. 

The company is currently in- 
vesting funds in urban mortgages, 
Dominion and provincial bonds 
and public utilities bonds 

Estates, trusts and agencies un- 
der administration stood at $8,- 
544,477 ($8,144,159). Guaranteed | 
funds were $1,577,210 ($1,576,777). 

Authorized capital is $500,000 
of which $200,000 is fully 
Reserve was $800,000 and sur- 
plus totaled $76,021. Head office 
is in Truro, N.S. 


' Central Trust 


Central Trust Co. of ‘Canada 
1948 net profit ‘was $26,236 as| 


with $20,204 in 1947.\ and branch offices are in Saint | 


In addition there was $2,944 profit | 
on sale of securities and $9, 900 


paid. | 


(premium on sale of stock. The 
iyear 1948 was the best in the 
| company’s history, President Fred 
Magee stated. 


Estates, trusts and agency ac- 


‘count totaled $9,785,470 at Dec. 


31, 1948 ($8,810,152 a ‘year 
earlier). Guaranteed investment 
account totaled $4,299,290 ($3,- 
931,061). 

Authorized capital totals $500,- 


/ 000 of which $349,700 is subscrib- | 


ed and $289,750 is paid up. Gen- | 


‘eral reserve is $100,000 and sur- | 


plus account $16,101. 

The company notes that busi 
ness is on the inerease in every 
department. It is currently in- 
vesting in urban mortgages and 
provincial, municipal and school 
bonds. 


It issues guaranieed invest- 


ment certificates for one and two | 


years at 3% interest, for three, 
‘four and five years at 3%o in- 
/terest and for six to 10 years 
‘inclusive at 342% interest and 


| accepts deposits on which it pays 


214% interest. 
Head office is in Moncton, N.B., 


John, Fredericton and Woodstock, 
N. B., and Amherst, N.S. 


THE TEST OF TIME 


Manufacturers of SELENITE HARDWELL-GAUGING 
PLASTER and other GYPSUM PRODUCTS 


WINDSOR PLASTER Co., Ltd. 


WINDSOR zt 


NOVA SCOTIA 


FARM, SNOW AND ORNAMENTAL 
FENCING AND GATES 


NEW BRUNSWICK - 
WIRE FENCE CO., LTD. 


MONCTON 


NEW BRUNSWICK 


For Export an.. 

Domestic Buyers 

of... SPRUCE PINE 
HEMLOCK 
HARDWOOD 
PULPWOOD 


H. E..P 


(A RELIABL 
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48 Princess Street — Saint John, N.B. 


RESERVE NOW! READY THIS MONTH 


Survey of 


INDUSTRIALS 


(Formerly Survey of Corporate Securities ) 


Many were too late to 


buy copies of the 1948 


edition. Here's an opportunity to reserve your 
copies of the 1949 edition in advance. 


The 1949 edition will give you new facts on some 
1,500 companies whose shores are sold to the 
public. It will include earning statements, divi- 
dend history, condensed balance sheets. As 
well, it will tell you head office addresses, loca- 
tion of plants, subsidiaries, officers and directors 


and will report the high 


and low prices at which 


shares have sold in each of the past 8 years. 


This is a book you will use often in sizing up 


the market outlook for 
certain months ahead. 


BE WISE. 


your stocks in the un- 


IT’S BETTER TO RESERVE YOUR 


COPIES TODAY THAN TO WISH YOU HAD. 


$2 POSTPAID 


me em 


TO THE FINANCIAL POST, 


481 University Ave., Toronte 2, Canada 


Thanks for the tip. Reserve our order as follows: 


copies SURVEY OF INDUSTRIALS, 1949, at $2 


Put us down also for 


.. copies BUSINESS YEAR BOOK, 1949, at $2 


We enclose $ 


immediate delivery: 


in payment. 


*} erence 


Eastern Canada 


Eastern Canada Savings & Loan 

Co.,, Halifax, N.S., makes mort- 
| gage loans, issues debentures and 
| ace epts deposits, 
| During 1948 mortgages and 

agreements for sale reached a 
i'new record total of $11,519,401, 
| up $2 million from the previous 
‘year. This volume of business 
| should ensure good earnings dur- 
ing the current year, President 
W. H. Covert stated in the an- 
| nual report. During the year the 
‘company made loans amounting 
| to $4,100,259 and received repay- 
|ment- of $1,725,256, a net gain of 
| $2,375,003. As at year end the 
| company had 5,316 mortgages se- 
| cured by properties (and bonds 
| of $304,000). 
| A law was passed during the 
|year which enables companies to 
increase their borrowing powers 
from. six times the combined 
amounts of paid up capital stock 
and reserve to 10 times. Whether 
there is an increase will depend 
on the volume of business of the 
company. The company pays 34% 
on one and two years debentures, 
3%% on three and four years 
debentures, 344% on five nine 
| years, inclusive. and 3%% on 10 
years debentures. 


“ ry% 
Eastern Trust 

Eastern Trust Co, '1948 net 
profit was $138,548 as compared 
| with $126,936 in 1947. The com- 
pany notes steady progress in all 
| departments. 

Estates, trusts and agency ac- 
count totaled $86,115,692 at Dec. 
31, 1948 ($79,042,733 at Dec. 31, 
1947). Guaranteed deposits total- 
ed $15,794,102 ($11,210,359). The 
company issues 144% and 2% 
short-term guaranteed  invest- 
ment certificates and 2%4%%-3% 
one-year and upward term 
guaranteed investment  certifi- 
cates. 

Particular attention has been 
|paid to mortgage investments, 
| with the result that they increas- 
|ed by over $2,1 millions in 1948. 
Funds are invested in both urban 
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and riiral mortgages, but are lim- 
ited to very small proportions of 
value for rural mortgages, The 
company is also invested in Do- 
minion, provincial and municipal 
bonds. 

Owing to increased business, 
provision of more suitable and 
adequate office premises was un- 
dertaken. At Saint John an ex- 
tensive rearrangement of offices 
was made; at New Glasgow mod- 
ern security vaults were con- 
structed; at Toronto ground floor 
premises on King St, were pur- 
chased, Construction at Lunen- 
burg of a new building and vault 
will be undertaken as soon as ap- 
propriate ground area has been 
acquired, 

Paid up capital totaled $1 mil- 
lion. Reserve fund was $550,000, 
reserve for mortgages $71,990 and 
profit and loss account $51,467. 

Head office is in Halifax, N.S., 
with branch offices in Toronto, 
Montreal, Saint John, N.B.; Monc- 
ton, N.B.; Yarmouth, Lunenburg 
and New Glasgow, N.S.; Char- 
lottetown, P.E.I., and St. John’s 
Newfoundland. 


General Tr. & Ex. 


General Trust & Executor Corp, 
Halifax, N.S., entered into an 
agreement with Canada Perma- 
nent Trust Co, under which the 
latter purchased all the assets and 
assumed all liabilities of the 
former effective March 1, 1949, 

Price paid was $390,000, Share- 
holders of General Trust & Exec- 
utor, of record at the close of 
business Feb. 12, 1949, were given 
two options: 

(1) To accept $130 cash a share, 
or 
(2) To receive one fully paid 
share of the capital stock of Can- 
ada Permanent Mortgage Corp. 
and $65 cash for each two fully 
paid General Trust shares, pro- 
vided notice of exercising such 
option was given not later than 
Feb. 19, 1949. 

General Trust & Executor Corp, 
was incorporated in 1929 and had 
assets totaling $4,195,050 at Feb. 
29, 1948.. Liabilities under its 
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Maritime Service Firms 


(Continued from page 27) 
connections to Nova Scotia and 
U. S. points. Control is held by 
interests associated with Irving 
Oil Co. 


The company was deeids an 
exclusive franchise to operate the 
| transportation system in Saint 
John, N.B, early in June, 1948. 
The system formerly was direct- 
ed by N. B. Power Co. 


The agreement between the 
| City and S.M.T. dated from July 
| 1, 1948, to July 31, 1961, but may 

| be cancelled by the City on .18 
|months’ notice if citizens decide 
in a plebiscite to place transporta- 
}tion under public ownership. 
Franchise may be renewed for a 
further 10 years after July 31, 
1961, unless the City or company 
has served notice by Jan, 31, 
1960, that it wishes to discontinue 
the agreement. 


S.M.T, has undertaken to pay 
the City 242% of its gross revenue 
from fares in the greater Saint 
John area annually, in lieu of all 
rates, taxes and assessments other 
than real estate taxes, to in- 
demnify the City against any pos- 
sible loss resulting from any law- 

{suit that might be brought by 

N.B. Power Co. The company has 
| ste adily been improving its roll- 
ing stock through renovations and 
new equipment, 


United Service 


United Service Corp. holds con- 
trolling interest in a number of 
merchandising companies allied 
with the automotive field, op- 
erates a bus line, Acadia Coach 
Lines, and owns its head office 
building on Sackville St., Hali- 
fax. Controlling stock interest is 
held in the following companies: 

Annapolis Valley Motor Ltd— 
Kentville, N.S., engaged in auto- 
motive sales and service. Its sub« 
sidiaries, Aberdeen Motors Ltd, 
and Maritime Bus Corp,, operate 
bus service between Keatville, 
Aylesford and Wolfville; Avonian 
Motors Ltd.—Windsor, N.S., en- 
gaged in automotive sales and 
service; Halifax Motors Ltd., sales 
and service; Manning Equipment 
Ltd.—Halifax, N.S., engaged in 
merchandising refrigerators, ra- 
dios, étc.; Maritime Accessories 
Ltd.—Halifax and Sydney, N.S. 
and Saint John, N.B., engaged in 
automotive accessories and equip- 
ment. It in turn owns Capital 
Transit Ltd., Fredericton, N.B., 
and Atlantic Chevrolet-Oldsmo- 
bile Ltd., Halifax; Super-Service 
Stations Ltd., Halifax, N.S, op- 
erating 86 service stations; Nova 
Scotia Acceptance Corp., Halifax; 
Harbor Motors Ltd., Dartmouth, 
N.S. 


Sales in 1948 were approxi- 
mately $8,815,500, an increase 
from $8,347,500 the year before. 
Capital expenditures during the 
year totaled $426,781, Net 1948 
earnings were down slightly to 
$1,103,877 from $1,149,538, but net 
profit improved to $502,351 from 
$490,202 in 1947. 

Capitalization consists of $210,- 
000 3%% serial bonds due 1949- 
55; $500,000 4%% sinking fund 
bonds due 1965; $940,000 3% and 
344% bonds of Super-Service 
Stations Ltd.; $500,000 44% % pref- 
stock of Super-Service 
Stations Ltd.; 150,000 7% cumu- 


_ | lative $5 par preferred shares au- 


thorized and issued; 210,000 au- 
thorized, 133,820 outstanding npv 
60c class A shares; 210,000 au- 
| thorized, 133,820 outstanding npv 
class B shares. Outstanding Unit- 


ed Service Corp. shares include 
4,375 shares of each class held 
by a subsidiary. 


United Sales 


United Sales Corp. is a holding 
company controlled by the K. C. 
Irving interests of Saint John. It 
carries on operations in the Mari- 
time provinces, principally 
through commercial equipment 
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guaranteed trust account totaled 
$1,645,732 and under its estates, 
trusts and agencies account $2, 
152,613 at that date, Capital stock 
outstanding at Feb, 29, 1948, con- 
sisted of 3,000 shares, par $100. 


Maritime Trust 


Maritime Trust Co, -1948 net 
profit was $13,570 as against $11,- 
354 for 1947. The company con- |} 
ducts the regular business of a 
trust company but does not issue 
guaranteed § investment certifi- 
cates nor accept deponits 


Estates, trusts and agency ac- 
counts total $6,171,376 at Dec, 31 
1948 ($5,490,703 at Dec. 31, 1947). 
Both the assets and the operating 
profits were the highest in the 
company's history in 1948, 


Company adheres to the policy 
of investing its own funds only in 
Dominion, provincial and high- 
grade municipal bonds. 


Head office is in Saint John, 
N.B. Branches are in Sackville, 
and Fredericton, N.B., and Char- 
lottetown and Summerside, P.E.I. 
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N. S. Savings 

Nova Scotia Loan & Building 
Society, head office, Halifax, 
makes loans on mortgages, issues 
debentures and accepts customer 
deposits, The Society is in its 
centenary year. 


Total assets reached a record 
high of $6,938,736 in 1948, repre- 
senting an increase of $729,951, 
the largest increase in any year 
of the Society’s history. Mortgages 
were up sharply during the year 
showing an increase of $815,086 
at $6,455,283. Owing to the un- 
precedented calls for mortgage 
loans, the company weht to the 
bank for” modest loans showing 
$68,929 at year end. These were 
secured by bonds deposited as 
collateral. This was a temporary 
measure, and since the close of 
year the loans have been liqui- 
dated. 


The company’s debentures con- 
tinue to be in heavy demand and 
increased by $633,397 during the 
year to a total of $4,153,427, Sav- 
ings deposits, on the other hand, 
were lower at $835,002 indicating 
that depositors are finding it! 
necessary to draw on their re- 
serves to meet increased high liv- 
ing costs: Though not anticipat- 
ing sucha large volume of 
mortgages in the current year, 
President A, B. Wiswell looks for 
continued high activity in the 
mortgage field. 

On debentures up to five year 
3%2% interest is paid, up to 10 
year 354% interest, On deposits 
2% is allowed. 


companies. This. subsidiary han-}’ 


dles supplies and fittings of all 
kinds, including industrial, elec- 
trical and Diesel. Head office is 
in Saint John. 


United Fruit 


United Fruit Companies of 
Nova Scotia, Kentville, is one of 
the largest apple co-operative or- 
ganizations operating in Canada. 
It represents a large number of 
co-operatives in the Annapolis 
Valley and has been an important 
factor in the marketing of Nova 
Scotia apples for some years. 


In recent years the company 
has been making considerable 
headway. in providing greater 
cold storage facilities. A central 
cold storage plant was completed 
rt Coldbrook in the Annapolis 
Valley .in 1946, with a capacity 
for approximately 150,000 bus. of 
apples. A second unit with stor- 
age for 225,000 bus. of fruit was 
completed in 1947 at Hillaton, 


In October last year the com- 
pany completed construction of a 
second plant at Coldbrook adja- 
cent to the first one and also one 
at Middleton, at a cost of approxi- 
mately $250,000 each. Conversion 
of the Falmouth Fruit Co-opera- 
tive’s warehouse provides storage 
for 30,000 bus. in Hants county at 


‘the eastern end of the apple belt. 


In addition to the central cold 
storage capacity of about 775,000 
bushels of fruit, cold storage com- 
partments in local company ware- 
houses are capable of handling 
140,000 to 150,000 bus. at a time. 


At the present time exports 
consist solely of sales in the U. S. 
and comprise only a small part of 
total sales. Formerly an average 
of 80% of N. S. production was 
shipped to the U. K. market, but 
this has been closed since the be- 
ginning of the war. Marketing of 
I. S. apples presented a serious 
problem becayse varieties which 
had been planted and propagated 
to supply the U. K. are not in 
popular demand in North Amer- 
ica, Efforts have been made to 
find markets elsewhere. 


A program of reconversion is 
at present under way in Annap- 
olis Valley orchards, and design- 
ed to eliminate large quantities 
acceptable only on the British 
market and increased production 
of varieties which find ready sale 
on all markets. United Fruit 
Companies has been largely re- 
sponsible for assisting growers in 
the practical application of the 
plan and the company employs a 
field staff to assist growers with 
their orchard work. Under the re- 
habilitation program 180,000 old 
trees of less desirable varieties 
are to be pulled out and 40,000 
younger trees grafted in to recom- 
mended varieties of apples. 


United Fruit Companies oper- | 


ate four processing plants at Mid- 
dleton, Aylesford, Berwick and 
Port Williams in the Annapolis 
Valley. Products are marketed 
under the well-known “Scotian 
Gold” and ‘Hiawatha” brands. A 
new, product, Scotian Gold Apple- 


sauce, has been introduced to the | 
Canadian market, while apple 
juice, pie filler, dried apples, apple | 
flakes, apple concentrate and_| 
canned apples are also distributed | 
to the Canadian trade, | 


Sales of processed goods pro- | 
duced by its proce&sing division in | 
1948 was only about 50% of the | 
dollar value of 1947 sales, Sales | 
so far this year have been some- | 
what behind 1948. The company | 
has had to hold back somewhat | 
on bookings ‘because’ the supply | 
of fresh apples for processing last 
fall was very limited and it has 
had to try to make its processed 
coods last until the 1949 pack. 
Labor costs are about the same 
as they have been for the last 18) 
months, but material costs have | 
risen in practically every case, 
company reports. Labor supply is 
good and apart from the raw 
material of fresh apples last fall, 
materials supply is good. 


COMPANY 
REPORTS 


ROBIN, JONES & WHITMAN, | 
LTD., Halifax, N.S@ net profit for | 
year ‘ended Feb, 28, 1949, amounted 
to $86,308, up 16.6% from $74,032 in 
previous year. A dividend of 3% 
paid Jan. 3, 1949, paid arrears of 
dividends 6n the preference stock 
up to March 31, 1940, inclusive. Sub- 
stantial amounts are reported to} 
have been deducted for uncollect- | 
able accounts receivable but. the 
realizable value of the accounts is 
said to depend largely upon condi-| 
tions in the fishing industry. 

INCOME ACCOUNT 
Years Ended Feb. 28-29 
Net earnings 
Less: Bond int. ., 

Depreciation 

Inc, tax res. 
Net profit 
Less: Pref. divds. 

Surplus for year 23,152 | 
Earnings per Share and Dividend Record: 
Pref.: Earned $10.18 1 


Paid . 3.00 6. 00 | | 
Common: Earned , 6.29 4.11 | 


a ee ae BALANCE SHEET 

As at Feb. 28-29 1949 1948 | 
Cash $82,608 | 
Accts. rec., etc, 
Inventories 

Total curr. assets ., 
Misc. assets 
Fixed assets 

Total assets 
Bank loan 
Accts., tax., ete., pay. 

Total cufr. tabs, ,, 
Funded debt 
Deprec res, 
OUMOF res. .iscus ceeene 
Capital stock 
Surplus oes 
Working capital .,., 


910s. 233 | 
7,446 


eeteeee 
eeeeeene 


seer eeeee 


srteeteee 


504,393 574,038 
| 


LAMAQUE GOLD MINES real-| 
ized an estimated net profit of | 
$348,070, or 11.6c a share in the four 
months ended April 30, 1949. A 
total of 158,190 tons of ore was mill- | 
ed during the period with bullion | 
recovery of $1,215,351, the mill av- | 
eraging 1,318 tons daily. The bonus 
received under the Emergency Gold | 
Mining Assistance Act was $28,373. | 


ARJON GOLD MINES reports 
option granted to A. B. Davidson & 
Co. to purchase 150,000 shares at 
20c a share by June 16, has been 
extended to June 27, and the date 
for holding the shareholders’ meet- 
ing to approve the Kerr-Addison 
Gold Mines agreement has also 
been advanced to June’ 27. 
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- Finance Conmpaies's in The Maritimes 


S. Trust Co. 


Nova’ Scotia Trust Co. had a net 
profit of $54,114 for the year end- 
ed Feb. 28, 1949, as against $50,- 
328 in previous fiscal year. Gross 
earnings of $182,627 were at a 
record high. 


Estates trust and agencies ac- 
count totaled $15,595,463 at Feb. 
28, 1949 ($15,937,583 at Feb. 28, 
1948). Guaranteed funds totaled 
$2,778,721 ($2,654,232). The com- 
pany issues guaranteed inveat- 
ment certificates bearing 2 in- 
terest . for demand certificates, 
242% interest for a one or two 
year term, 3% for a three to five 
year term, 34% for a five to eight 
year term and 3%% for a nine 
or ten year term. It pays 2% in- 
terest on deposits. 


Currently funds are being in- 
vested in urban mortgages, certain 
selected risks of rural mortgages, 
Dominion, provincial and munici- 
pal bonds with an occasional 
small lot purchase of high grade 
utility, industrial or school sec- 
tion bonds. 


Capital totaled $500,000, Gen- 
eral reserve is $350,000 and pro- 
fit and loss balance $20,445, 


Head office ig in Halifax and 
branches are in Sydney, Yar 
mouth and Kentville, N.S. The 
Sydney office premises were de- 
stroyed by fire last December and 
new building is being construc- 
ted. 


Yar. Bldg, & Loan 


The Yarmouth Building 4 Loan 
Society, Yarmouth, N.S. makes 
loans on mortgages and issues 
debentures. Interest rates on de- 
bentures are at the rate of 342% 
for five-year terms or over, 3%% 
on three- to five-year terms, and 
3% on one- to three-year terms. 
The company is not accepting de- 
posits at present. 


The company has experienced | 


a large increase in mortgage 
business during the last few years 
and as at the end of 1948 mort- 
gages outstanding stood at $433,- 
128 ($207,861 at end of 1947). Re- 
payment trend on mortgages has 
been even better than last year. 
Loans are generally confined to 


Located in 


MONCTON, N.B. 


THE HUB OF THE MARITIMES 


THE FINANCIAL POST 


IN THE MARITIMES 


IT’S 


IRVING 


GASOLINE, FUEL OIL 


AND 


LUBRICATING OILS 


Watch the IRVING 
signs for the name- 
of the town through 


which you are passing. 


IRVING OIL COMPANY 


LIMITED 


urban properties. 
Net profit in 1948 amounted to 
$11,622 as compared with $10,176 


for the previous year. Debentures | 


Radio Station 


CKCW 


is ideally situated 
to produce RESULTS! 


y 


outstanding were up. sharply at 
$166,600 ag compared with $26,300 
at end of previous year. Capital 
stock is shown at $171,672. 


5,000 WATTS 
DAY AND NIGHT 


Plan Now ©o Spend 
YOUR VACATION 
In Che 


Maritimes 


Take that well earned rest in Nova Scotia 
and Prince Edward Island. Visit Halifax, the 
famous East Coast Canadian Port. Travel 
over the historic Cabot Trail, unexcelled for 
its varied, rugged and scenic beauty. See the 
Annapolis Valley, home of “Evangeline” 
and centre of a great apple industry. ‘Journey 


to 


Prince Edward Island, 


“Garden of the 


Gulf,” famed for its fox farming industry 
and for its pastoral scenery. 


! 


Serving both these provinces is a telephone 
system second to none, enabling you to keep 
in close touch with affairs back home. 


MARITIME TELEGRAPH & 
TELEPHONE COMPANY LIMITED 


THE ISLAND TELEPHONE COMPANY 


LIMITED 


a 





80 years ago when stage 
coach was the only means 
of passenger travel in 
Nova Scotia, this Hotel 
was famous as the half- 
way House between Hali- 
fax and Sydney where a 
stop was made 
night refreshment 
and to remove the stain 
of travel. 


What's ahead for agriculture in 
the Maritimes? 

Qualified with some “ifs” and 
“buts”—including the usual good 
weather at the right time—here’s 
the picture: 

On the bright side—vigorous 
steps in Prince Edward Island 
and New Brunswick to improve 
production and marketing of 
seed potatoes; Nova Scotia’s pro- 
gram to clean out old apple or- 


over 
for 


Down the years we have 
continued to cater to the 
travelling public. 


NORFOLK HOTEL 


GEORGE E. WELCH, MANAGER 


NEW GLASGOW, N.S. 


ury trade instead of depending 


all three provinces, improved 
technical methods and increased 
farming skill; bigger Newfound- 
land ‘market and growing home 
market. 


On the darker side—export 
troubles (e.g., dollar scarcity in 


ASHLEY COLTER 


LIMITED 
LUMBER 


DIAMOND CONSTRUCTION 
CO., LIMITED 


GENERAL CONTRACTORS 
FREDERICTON, N.B. 


TO THOSE WHO 
FREQUENT THE WOODS 


Protect Our Future 
By Protecting 
Our Forests 


KING-WOOD SALES LTD. 


LUMBER 
MONCTON, N.B. 


eee 
MACKAY LUMBER CO. 


LIMITED 


Exporters of 
SPRUCE, PINE 
and 


HARDWOODS 


from all New Brunswick and Nova Scotia Ports to 


British. Continental and 
American Market 


Prices on Request 


Brokers for the A. F. & D. Mackay 
United Kingdom Royal Liver Bldg., Liverpool, Eng. 


Nova Scotia Office: Miramichi Office: 
Building, Halifax, N.S. Newcastle, N.B. 


SAINT JOHN. NEW BRUNSWICK 


Roy 


The Faculty of Arts and Science 


Degrees of: 


Bachelor of Arts 
Bachelor of Commerce 


Bachelor of Nursing 
Science 

Bachelor of Science 

Master of Arts 

Master of Science 


Bachelor of Education 
Bachelor of Music 


Diplomas in: 


Education 
Engineering 
Engineering Physics 
Food Technology 
Hospital Pharmacy 


Mining Geology 
Music 

Nursing Education 
Pharmacy 

Public Health Nursing 


PRE-PROFESSIONAL COURSES REQUISITE FOR 
Law, Medicine, and Dentistry 
The Faculty of Graducte Studies Offering 
Master's Degrees in Many Departments 
THE FACULTY OF LAW, gronting the degree of LL.B. 
THE FACULTY OF MEDICINE, greonting the degree of M.D., C.M. 
THE FACULTY OF DENTISTRY, gronting the degree of D.D.S. 


ENTRANCE SCHOLARSHIPS 
SESSION 1949-50 
Twenty-four Scholarships, each of o moxzimum value of $600.00 will be 
evcileble to students cpplying for odmission from High Schools or Junior 


Colleges of the Maritime Provinces, ond will be awarded on the basis 
of educations! cftcinments. 


WRITE TO THE REGISTRAR for full information as to fees, 
Courses, Residence Facilities, and dates of fegistration. 


chards, go after the boxed lux-| 


on the barrel export market; in| 


| the United Kingdom, quotas and 
| surplus in the United States); 
| transportation rates into the big 
Canadian markets. 


Higher prices, increased all- 
jround production last year put 
|more money into the pockets of 
Maritime farmers. Their cash in- 
|come from the sale of farm prod- 
{ucts had increased from $88.5 mil- 
|lions in 1947 to $104 millions. In 
1939 it was $31.7 millions. At the 
same time, farm operating ex- 
| penses had gone up 7% over 1947, 
|against the average Canadian in- 
crease of 12%. 

Typical of the efforts being put 
|forward to improve the industry 
lare developments in the fertilizer 
| field, particularly .in Nova Scotia. 
| Dominion Steel & Coal Co. a 
| Sydney is now producing agricul- 
ttiral blast lime and it’s estimated 
it will take two million tons to 
|restore the province's soil to its 
| native vitality, and 200,000 tons a 
| year to maintain it. The lime puts 
| to new use a slag which was prev- 
liously a waste discharge. 








Long-term Picture Bright 


With these problems in mind, 
/a realistic view of the Maritimes 
|situation was expressed by F. W. 
| Walsh, Deputy Minister for Ag- 
|riculture for Nova Scotia, when 

he said: 

“Nova Scotia farmers, in com- 
mon with those in other sections 
| of Canada, believe that success 
|in agriculture is dependent upon 
reasonably. favorable agricultural 
conditions, and upon the ability 
of farmers to make the most ef- 
fective use of their soil and live- 
stock. 

“In so far as the first belief is 
{concerned, farmers believe that 
jthe long-term picture should be 


treasonably bright, particularly in 


view of the fact that the world 
| Population has increased tremen- 
|dously in the past 10 years, and 
that world demands for food, as a 
result, will increase. 

| “While some distribution prob- 
| lems remain to be solved, it is be- 
beaatom that most of these are the 
result of man-made economic dis- 
| turbances which can be solved by 
reasonable men and reasonable 
nations, and in this way permit 
the wider distribution of the food 
|surpluses in some countries to 
| other areas where deficiencies ex- 
jist, but which are unable to buy 
}on account of monetary exchange 
| difficulties.” 

While the problems are, in most 
|cases, similar, the varied nature 
,of agriculture in the three prov- 
jinces is shown by the following 
ee of cash income from 


| 


the sale of farm products for 1948 


| and 1947: 


50-Year Dream of Cape Breton 
Realized in Bridge Over Canso 2%? “ce 


ers apply for such establishment. | 
Proceeds of the tax will be turn- | 


ed into a special Potato Industry | 
Fund, 


After 50 years of trying, Cape 
| Breton Islanders are about to suc- 
| ceed in making their Island .a 
|physical as well a geographical 
| part of Nova Scotia. 


| Although an integral part of 
| the province, the Island is separ- 
|ated from the rest of Nova Scotia 
|by a narrow strip of water, the 
| Straits of Canso. 


| Since 1883, the half-mile strait 
|has been spanned by ferries. 
|These were the sole means of 
|transportation connecting the 
_province proper and the island’s 
/4,000 sq. miles and 150,000 people 
and its important coal and steel 
industry. 


Now - the long-sought per- 
manent crossing seems assured. 
Plans and specifications are un- 
der way for a 3,000-ft. low-level 
| bridge with a vertical lift span to 
jaw ships to pass. Test borings 
| for piers are scheduled to begin 
| next month. 


Cost $13.5 millions 


|. The: bridge will be built from 
| Cape Porcupine on the mainland 
|to Balacho Point on the island. 

This will be a few miles above 

the sité of the ferry crossing and 
| means re-allocation of railWay 
jand highways which now term- 
linate at the ferry docks. It will 
icost around $13.5 millions. The 
|province will contribute about 
| $5 millions, the federal govern- 
|ment the rest. Consulting engin- 
leer is Dr. P. L. Pratley of Mont- 
| real. 


| If many Cape Breton Islanders 


jrefuse to believe the bridge is to 
| be built until they can drive over 
‘it, their doubt is understandable: 
they have heard talk but seen 
mo action for years. 


| They began asking for a per- 
;manent link 50 years ago. In 
| 1901, the municipality of Victoria 
‘County translated the growing 
idemand in terms of a resolution 
|recommending construction of a 
| bridge. 


| That was 18 years after the 
\federal government established 
ithe first ferry service. It was a 
| barge, the “Mulgrave” which was 
jtowed back and forth by a tug 
|lashed alongside. It carried rail- 
| way cars only. 


In summer it was a precarious 
|task; in winter dangerous. But 
imore than this, it soon became 
jobvious that it was hopelessly 
|inadequate to serve the growing 
|industrial development on Cape} 
| Breton. 


PRINCE EDWARD ISLAND 
1948 1947 


($000 
446 
6,033 
8,259 
3,769 
533 


) 

363 
4,894 
6,391 
2,574 
645 


Grains; seeds, hay .... 
Potatoes 
Livestock 
Dairy Products. ...... 
Fur Farming ....... a 
Forest products sol 
off farm 
NOVA SCOTIA 
Grains, seeds, hay ... 
Potatoes 
Livestock 
Dairy Products ...... 
Fur farming 
Forest products : 
off farm 5,262 4,605 
NEW BRUNSWIC 
Grains, seeds, hay .... 1,078 634 
Potatoes eeees 10,593 9,123 
Livestock eeeees 10,387 9,822 
Dairy products ...... 9,584 6,906 
Fur farming 539 
Forest products sold 
off farm 


The Livestock Picture 


Livestock and dairy products, 
with a total 1948 cash income of 
more than $50 millions, represent 
more than 50% of the total. 

In Prince Edward Island, W. R. 
Shaw, Deputy Minister of Agri- 
culture, reports that “an unusual 
demand has existed for dairy cat- 
tle, and 2,159 animals were ship- 
ped to outside markets during the 
year, of which 1,939 went to U.S. 
centres. Prices for grade cows 
have ranged up to $300, with re- 
gistered animals’ substantially 
above that level.” 


He warns that “the drain upon 
our dairy industry, temporarily at 
least, is severe. As an off-setting 
factor, however, there is an un- 
doubted stimulus in the better 
feeding and improvement of 
dairy herds. Increased attention to 
the formation of calf clubs and 
basic herd foundations is urgent.” 
..P.E.I. exported 3,530 beef ani- 
mals in 1948, top grading steers 
bringing 18-1844c at some seasons. 

The Island achieved a record 
19% increase in creamery butter, 
to 4.5 million lbs., and an*11% 
increase in cheese output. 

“Markets for butter were of a 
satisfactory nature, and after 
some adjustments, as a result of 
conference held between your of- 
ficials and representatives of the 
trade, the price operated for the 
balance of the season on butter at 
the ceiling, The bulk of the cheese 
was also sold at 36c and as high 
as 37c, the surplus being quickly 
picked up in the latter part of the 
year, chiefly in the Newfoundland 
trade; Taking everything  to- 
gether, the year was one of the 
most satisfactory in history for 
the dairy industry,” Mr. Shaw 
reported. 

Distribution continues one of 
the major problems for the dairy 
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1,581 
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1,174 
9,759 
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7,449 


The Canso 


Where the bridge will 
“anchor” Cape Breton 


to Canada 


NOVA SCOTIA 
MAINLAND 


proved ferry services. by putting 
a regular self-propelled ferryboat 
into operation. After 47 years it 
is still plowing back and forth. 

In the 1920’s, the Nova Scotia 
Government built a highway 
ferry to supplement the railway. 
This gave partial relief but, the 

in problem remained unsolved: 

ow to gear the transportation 
link across the Strait to the pro- 
gressive requirements of Cape 
Breton’s growing industry. 

Here one quarter of Canada’s 
steel was produced; 20% of the 
country’s coal. Sydney is one of 
the Dominion’s largest iron and 
steel centres. In wartime par- 
ticularly, when the island’s steel 
and coal were urgently needed 
in Quebec and Ontario war in- 
dustries, they were slowed down 
through the ferry bottleneck. 

These are the arguments that 
Cape Breton Islanders have been 
putting up for years in their at- 
tempts to get a bridge. They say 
Nova Scotia generally and Cape 
Breton in particular are forced to 
live within an artificially restrict- 
ed economy “which no govern- 
ment possessing the power and 
the means to alter had a right to 
saddle on its citizens.” 

Last March 14 the federal gov- | 


What’s Ahead For Maritimes Agriculture ? 


Improved Farming, New Marketing M ethods Pushed to Hold Income at H igh 


industry in Nova Scotia, the de- 
partment reports: 


“The supply of fluid milk for 
town and city trade continues to 
be extremely irregular. During 
the period of favorable pastures, 
there is more milk produced than 
the market will absorb while, fol- 
lowing the pasture season, there 
is-a shortage. This year (1948) 
the shortage was the most seri- 
ous experienced, the Halifax and C 
Sydney markets being the most} What is their standard? The 
affected. Sydney distributors,|P-E.I. Potato Shippers Advisory 
forced to reduce deliveries, more| Association reports that “Foun- 
or less rationed available sup-|dation” tags, governing the high- 
plies. jest sere seed, will not be is- 

¢ ; : sued: 
of milk tesults in waste, since| If the total of all diseases ex- 
producers with a small surplus | C€€4s ‘0.5% on the first inspec- 


to the highest possible standards. 
|Planted in slightly acid, red 
sandstone soil, and favored by 
excellent moisture and tempera- 
ture conditions, P.E.I. growers ro- 
tate their crops on a four-year 
system. Under consideration is the 
adoption of a general five-year 
system, as further guarantee that 
important humus content of the 
soil is maintained and disease 
organisms reduced or controlled. 





have no satisfactory means of dis- ne o 7 on the second inspec- 
posing of this milk . . . Producers) aaa oie 
are not in agreement on the dis-|, a If the field ‘4 es the ns 
posal of surplus milk. There is a) Seca ins 4 a Same with ged 
division of opinion on whether | P\a@nte@ In tuber units with an 
surplus milk should be sold to | increased space between units; | 
the distributors at a secondary | (2) For seed potatoes produced | 
price or remain on the farm and in any field or plot in which there | 
be disposed by the individual pro- were present aphids or :other a 
ducer, The disposal of surplus|S°Cts: °F any other adverse con-| 
milk will be given consideration |@ition, that might have caused | 
during;the coming year.” serious deterioriation of the seed! 
rie _ | stock; 
neeetning the increase in| (3). If more than 1% of the 
eecacin oo noete ae i | units’ were missing at the time of | 
runswick to $10.3 millions, the) the first or second inspection, un- | 


Department of Agriculture there | less the grower can satisfy the in-| 


comments, “Prices of cattle and | spector that the missing units| 


were not rogued for disease. 
Set Up Special Fund 


cattle products have continued to 
increase to the highest level in| 
history. This, with a slight eas- | : 
ing of the feed situation, good pas- | a aay Tee “Ypdustry| 
tesa eit crops, placed te Promotion Fund. was set up, to 
tion they have been for some time. | be used for: “the promotion of | 
Good dairy cows, both grades and |°¢Ucational and publicity pur-| 
pure breds, are at a premium, and sen ee, to improv a 
as a result our cattle population | ™¢thods of productions, for the 
continues to decline. Buyers from ee ae investigation of | 
the New England states have been | ™@tkets and the development of 
picking up all available cattle.” policies calculated to promote the | 

Sida‘ ip a: wataine, however best interests of the potato in-| 
: aa ’|dustry generally.” 
in that statement: High costs of} Members of the simile are: Frank | 
labor and feed, with good returns | Gillis i, vemesention ts eands ee 
from other farm products, such| Louis Poole and E. D. Reid, representin 
as potatoes, and the temptation | shippers and. dealers: S. = Peppin, chief | 
of big offers, have resulted in | Branch, and Chester E. Shaw, Fruit and | 
many farmers cutting down their Vegetable Division, Dominion Department | 
cattle to the point from which it 


of Agriculture; and W. R.- 
1 tne Minister of Agriculture. 
will be difficult to recuperate in 

normal times.” 


Potatoes Under Study | _ New Brunswick's Plans 
Problems of the potato grow-| With a yield of 255 bu. per) 
ers in Prince Edward Island and | cre on the 67,900 acres planted, 
New Brunswick received provin- | ew Brunswick's potato harvest 
cial government attention at Leg- | last year was 17.3 million bus., | 
islature sessions this spring, and | 0% over 1947. Of this, nearly| 
as a result, the industry in each | 20,000 acres passed inspection for 
province is looking fotward to | Certified Grade or better, with 
consolidation of present markets | total shipments of certified seed| 
and a general expansion. | potatoes to all markets, including | 
Certified seed potatoes are the Canada and U.S., of more than! 
pride of P.E.I., and rigid steps have | 6,900 cars. 
been taken for many years to} 
guarantee that the product is up| Port market, New Brunswick! 
Legislature this Spring passed} 
the Potato Industry Tax bill, by) 
| which a tax ‘of $1 per acre-will! 
|be imposed on growers raising | 
|more than one acre. 
| Under the Act provision 


Shaw, Deputy | 
Chairman ex | 
officio is Agriculture Minister W. F. A. | 
Stewart. j 


is | 
| made for establishment of “regis- | 


PORT COLDWELL MINES &|} 
METALS reports that J. Arthur'| 
Withrow has taken down and paid 
for 20,000 shares at 10c a share and/| 
has been. granted an extension of! 
time for making the first payment) 
under option agreement from May | 
1, 1949, to July 1, 1949, with each) 
subsequent payment likewise ex-. 
tended two months. i 


Crossing 


ti BARYV, 


L 
: PALA, 
SODA 14-42 


Favourites since 1905... 


Chevrier announced the Govern- 
ment would implement without 
delay the recommegdations of a 
three-man Board of Engineers | 
that the bridge be built from | 
Cape Porcupine to Balacho Point. 


are finer than ever in ’49. 


ENGINE 


REBUILDING 
AND 


“MACHINE WORK 


CYLINDER GRINDING 
CYLINDER BORING 
CRANKSHAFT GRINDING 
BEARING FITTING 
REBABBITTING 


INSTALLING SLEEVES 
IN BROKEN CYLINDERS 


And all other mechanical 
operations required for re- 
conditioning gas and oil en- 
gines. Have specialized in 
this class of work for over 
27 years. Estimates and in- 
formation gladly furnished. 


in flavour! ' 


In a move to expand the ex-|* 


MALAGASH SALT COMPANY, 


Marven’s Daintysize Sodas 


Marven’s modern new ovens 
make them crisper, flakier, 
daintier and more delicious. 

The new Daintysize Soda Wafers 
are a tempting golden brown in 
colour—an indescribable treat 


ALWAYS ASK FOR 
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ait ¢ ST. tAweenct 
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ATLANTIC WHOLESALERS 
LIMITED 


Wholesale Grocers 


Fifteen Sales Branches in the Maritimes 


HEAD OFFICE SACKVILLE, NEW BRUNSWICK 


CONSTRUCTIVE 
CO-OPERATION | 


The business of this Company grows with the 
development of business in the territory it serves 
and the progress of its clients. It is only natural, 
therefore, that this Company should be eager to 
co-operate to the fullest extent possible by faith- 
ful services to progressive individuals and firms. 


It places at the disposal of responsible corpora- 
tions, firms and individuals, comprehensive 
facilities:‘and trust-services, and invites consulta- 
tion on any matter connected with the services 
it renders. 

Executors, Administrators, Trustees, 


Real Estate and Financial Agents, 
Registrar and Transfer Agents 


The 


Central Trust Company 
of Canada 


MONCTON. NEW BRUNSWICK 


Branches at 
Fredericton, Saint John, Weedsieck, 
New Brunswick 
Amherst, Neva Scotia 


Head Office: 


LIMITED 


MINED ROCK SALT 
For 
REFRIGERATION 
INDUSTRIAL 
HAY SALT 
PACKING HOUSES 
ICE CONTROL FOR CITY STREETS 
HIGHWAYS 
RAILWAYS 
& 
MINE AT MALAGASH, N.S. 
Head Office 
NEW GLASGOW 
NOVA SCOTIA 


They're Marven’s! 
They're Good! 


g é 


eyre crisper 
an ever! 


IN YOUR FAVOURITE 
VARIETY OF BISCUITS 


MARVEN’S LIMITED 


The Maritime Cylinder 


Moncton, N.B. 
Grinding Co. Ltd. 


Instead of the bridge Victoria | ernment took action. In the House 24 Salter St., Halifax, N.S. Offices at Halifax ° Saint John e Montreal ° Quebec 
{County asked: for, Ottawa im-jof: Commons, Transport Minister 
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\Careers for Canadians—XV1I I 


Inquiring Mind, Keen Intelligence, Desire to Serve — 


These Are Essential Requisites In Would-Be Doctor 


By DR. J. A. MacFARLANE 
(Dean of the Faculty of Medicine, 
University of Toronto) 
An enquiring type of mind, a high levcl 
of intelligence, an understanding, in the 
widest sense, of human nature—these are the 
| essential requisites in the student who con- 


templates medicine as a career. 
| _ And if he expects to go into general prac- 


|| tice—and some 75% of all doctors will be 


required in this field—he should have an 
inherent desire for service and an interest 
in all aspects of his patient’s life and wel- 
| fare. 

This implies not only an accurate knowl- 

edge of modern medicine, both preventive 
/and curative, but an interest also in current 
| advances in social welfare and all the in- 
| fluences which modify the course of human 
| happiness. 

The training? 

Before entering the actual course of medi- 
cine the student ®ill be required to have the 
requisite basic training in sciences, notably 
physics, chemistry and biology, and a firm 

| grounding in the humanities. The medical 
| school will ap take care of his academic 
training in thé purely medical subjects. 

This will be designed to teach him the 
practical side of medicine as well as to 
maintain his scientific interest in the many 
modern advances which from day to day are 
taking place in routine treatment. 


As a rule, the undergraduate course is fol- 
lowed by at least one year of practical work 
in a hospital before he begins practice. 


For those who expect or hope to practice 
in a special field it is required that they 
sperid three to four years in further study 
in that particular field. Again, this longer 
course is for the most part practical, but it 
is usually combined with a year’s intensive 
work in the basic sciences. 


The year in practical work in a hospital 
may be just as profitably spent in Canada 
js in hospitals abroad, and indeed will fit 
| the student for practice in this country per- 
haps better than if taken elsewhere. 


If, however, a student expects to proceed 
to long specialized training it is advisable 
| that he take part of it abroad, particularly 
| if he is returning to Canada in an academic 
post, either researth or teaching. The major 
part of a specialized training in most fields 
however is available at this school. 


School Competition Keen 


Distinction in school has a very definite 
bearing on the student’s future, particularly 
if he seeks a post in the academic world. If 
he has been an outstanding leader in uni- 
versity organizations or sport, however, it 
no doubt will be to his benefit when he goes 
into ordinary practice, 

The really first-class student can attain 
first-class honors in his examinations and if 
he has a bent for sport or social activity will 
also have time for them and will be the bet- 
ter for it. 

If he is a mediocre student he will need 

| to sacrifice these interests to some degree 


| because competition in medical school is}. 


keen and those who tcannot keep up the 
| Pace will be left by the wayside. 


Perhaps the best doctors are those who 

| can maintain an average standing and at the 

| same time find opportunity to indulge their 

| talents in sport and university organizations. 
What are the opportunities? 


Today there are many more candidates for 
| entry to medical schools in Canada than 
| there are facilities to train them. This is the 
| situation also in United States. 

It is estimated that with the present rate 
| of graduation in Canada there will be one 
doctor for approximately 854 people in 1951. 
This takes into account the wastage from 
death, retirement and the emigration of doc- 
| tors to United States and elsewhere, and 
also takes into account the estimated increase 

| in population. 
| I would say therefore that the field is not 
overcrowded but there will be an oppor- 
tunity for steady absorption of the numbers 
of students which the schools can turn out, 


How Could The Chign 
Affect Maritime Economy? 


| 


You must have an inherent desire 
or service, a keen interest in the 
humanities, current adyances in social 
welfare if you'd succeed in medicine. 
Too, the course is long and arduous, 
immediate financial rewards on 
graduation slight. 


So says, Dr. J. A. MacFarlane, Dean 
of the Faculty of Medicine at the Uni- 
versity of Toronto in this, the 17th 
in The Post’s series designed to help 
young Canadiane—and their parents 
—<decide the all-important question 
of their future. 


There have been many public statements | 
that the towns are crowded and the country | 
districts need doctors. And this is true, but 
no solution for redistribution can be offered | 
here. 


First-Year Earnings 


It has already been noted that the gradu- 
ate expects to spend his first year in hospital. 
Large teaching hospitals do not pay any 
salary at this level but provide board and 
lodging. 

The doctor then may go into practice or 
becomé an assistant to another doctor. His 
first-year earnings in private practice will 
vary with the situation. 

If he goes to a new area (in the Peace 
River district, for instance) he will prob- 
ably have a large practice quickly. 

If, on the other hand, he decides to settle 
in a competitive area such as the large cities 
he will probably not make much more than 
his expenses. Average earnings of doctors, 
according to DBS, today stand at $7,466 a 
year. 

This avefage, of course, varies from a man 
in his first year who may be making $3,000 
to the highly successful specialist whose sal- 


J. ARTHUR MacFARLANE, O.B.E., 
M.D., B.A., M.B., F.R.C.S., 56, Dean of 
the Faculty of Medicine, University of 
Toronto, graduated from the University 
of Saskatchewan in 1916, continued his 
academic career through the Universities 
of Toronto, Edinburgh, Oxford. In World 
War II was consulting surgeon to the 
Canadian Army Overseas, came home a 
brigadier with the O,B.E, and U. S. 
Legion of Merit. He has served on the 
staff of the Toronto General Hospital, has 
been consulting surgeon to the Depart- 
ment of Veterans Affairs. 


ecto 


ary would be in the same bracket as leading 
executives in the business world. 

The field will expand depending on popu- | 
lation trends and will be governed to some | 
degree by changes in legislation, introduc- | 
tion of social and health insurance. It is not | 
likely that there will be any trend toward 
any individuals, highly-trained or otherwise, | 
making really large incomes, from the prac- | 
tice of medicine. 


Doctors’ collections certainly vary with 
the national level of prosperity, and I would | 
say they would be one of the first to feel the 
effect of depressed levels of income in the) 
nation as a whole. It’s well known that doc- | 
tors’ accounts wait until the necessities have | 
been looked after. 


Most Start On Own 


Going into private practice is a matter of 
personal preference and circumstances in 
medicine. Up to the present time in Canada 
the great majority of doctors have started on | 
their own. There are, however, in Western | 
Canada and to a lesser degree in the East, | 


| a large number of clinics or group practices | 


who take on younger men on a salary basis. 

This is to the advantage of a man who has 
no capital with which to buy his car and pay 
the rental of an office and equip it. After | 
his long training, if he goes into private | 
practice he will need a certain amount of) 
capital. 

There are many advantages I believe in} 
establishing a sound practice in a small} 
town. These advantages will be increased 
when and if the communities realize that)! 
to have a good practitioner they must be) 
willing to provide reasonable facilities in|} 
the way of a small hospital equipped with | 
laboratory and X-ray services. 

Only an occasional person, having estab- 


lished himself in happy circumstances in a 


smaller community, will want to move to 
a larger town. 

It is a well-known fact that a doctor’s life, | 
no matter whether he is in general practice | 
or in specialized practice, is one of long and | 
irregular hours, and that he must, if he is 
to keep abreast of modern trends, spend a 
good deal of his spare time in reading and 
must be prepared to spend much of his 
leisure time at conferences and refresher 
courses, | 


Getting Started 


When he is established, however, he will 
see to it that he will get regular holidays | 
each year completely away from his ordi- | 
nary work. 

Certainly once a doctor has been estab- 
lished in practice he is just as wise to get 
married. There is no reason why he should | 
wait any longer in order to save money and | 
establish a higher income level. 

Indeed the difficulty is that he has had to | 
wait perhaps 7-10 years already and finds! 
himself getting married at a much older | 
time in life than his colleagues in the other 
professions. 

He will find difficulty, however, if he de- 
cides to get married during his unlerareey 
ate course or during the time he is attaining 
practical training in hospitals because his | 
income during this time will be practically 
nil. 

A good number of people approach some 
of their teachers for advice in obtaining 
appointments after graduation. Having com- 
pleted their interne year they are in touch! 
very often with other doctors in various | 
parts of the country and they finally make | 
up their mind, depending on a lot of cir-| 
cumstances—where they wish to live, wheth- | 
er east or west, small town or large, where | 
they think there are openings, whether | 
they have the capital to start on their own, | 
or whether they wish to take an assistant’s 
job for a year or so. There is no set pattern. 

This office does give advice particularly 
relating to hospital appointments, graduate | 
work, etc. and can from time to time direct 
people to openings in active practice. 

Undergraduate training as a doctor may 
of course lead to straight research work 
and to academic and administrative work, 
but it is unusual for a person to leave the} 
medical field entirely and go into the world 
of politics, law or any other profession. 


The Chignecto 


Here's the area where it would go: 


When they entered Confed- 
eration in 1867, the Maritime 
Provinces demanded: “Build the 
Chignecto Canal.” They're still 
asking for it. What is it? Where 
is it? The Financial Post pre- 
sents here some basic facts about 
this controversial subject. 


Where is the proposed “Chig- 
|necto Canal’? 


| The canal would cross the 18- 
'mile Isthmus of Chignecto, on 
\the new Brunswick-Nova Scotia 

border, from Cumberland Basin 
ion the west to Baie Verte on 
ee Strait on the 
| Bast. 


| When was the canal first pro- 
| posed? 

| Construction of the canal was 
| considered one of the terms ‘of 
Confederation, In the early 1870's, 
ithe Bominion Government twice 
| approved $1,000,000 to start work, 
| but nothing was done. 

Bee 

| How would the canal 
\shipping distances? 


| The distance from Saint John, 
\N.B. on the Bay of Fundy, 


affect 


} 

| CANADIAN PACIFIC RAILWAY 
net earnings for April were down 
slightly from the same month last 
| year, amounting to $1,304,755 com- 
| pared with $1,323,364. Gross earn- 
| ings were higher at $30,136,788 ($27,- 
| 520,495 in April, 1948), but working 
| expenses climbed to $28,832,033 ($26,- 
197,131). For the four months ended 
April 30, 1949, gross earnings were 
| $115,695.086 ($105,078,883 in corres- 
| ponding 1948 period) and working 
/expenses: $114,071,681 ($102,420,034), 


jleaving net earnings of $1,623,405 
| ($1,035,444). 


around the Neva Scotia coastline 
to Charlottetown, P.E.I., is 609 
miles, The canal would shorten 
the distance to 179 miles. The long 
route from Saint John to Mont- 
real is 1,323 miles, Via canal, it 
would be about 950 miles. 


How would the canal affect 
coastal shipping? 

Many coastal vessels are not 
large enough to venture safely 
into the Atlantic. The canal would 
give them a comparatively shelt- 
ered route from the Gulf of St. 
Lawrence to Saint John and Bos- 
ton. 


How would the canal be built? 


By open-cut through clay, sand, 
gravel and peat moss which form 
most of soil formation of Isth- 
mus. Three possible routes desig- 
nated follow the Aulac, Missagu- 
ash and La Planche rivers, each 
route making use of the Tidnish 
River on the Baie Verte side. All 
three routes lie between Sack- 
ville, N.B., and Amherst, N.S., on 
the western end. There is no re- 
cent estimate of cost. 


How would the canal affect 
Prince Edward Island? 


The Surveyer Commission, 
studying canal possibilities in 
1931, told that the canal, afford- 
ing shorter direct shipments 
through the Bay of Fundy to Bos- 
ton and other U.S. markets, would 
save the Island $626,000 a year 
in transportation charges on po- 
tatoes and turnips alone. 


Would it assist fishermen? 

Many ships of the North Shore 
fishing fleet, which operate in the 
Gulf of St. Lawrence during the 
summer and fall months, could 
— the Bay of Fundy through 


My 
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the canal and Winter-fish there. | 


Would it assist Maritimes’ fish | 
marketing? 

Water freight rates were so) 
much cheaper than rail rates, the| 
Surveyer Commission was told in| 
1931, that canned fish from) 
Europe could be exported to cen- 
tral and western Canada at a/' 
lowg transportation cost than 
Bay of Fundy fish could be sent} 
to the same market by rail. 


How would the Canal affect 
the Newfoundland-Maritimes. 
trade? 

Ships sailing the shorter Canal | 
route from Saint John to New-| 
foundland would stop at inter- 


mediate points and load dairy 
products and other freight. 


What are the objections to the 
canal? | 

Cost of upkeep in dredging; | 
some operators of larger ships| 
claim more danger in navigation | 
for their ships in that area than| 
in. open Atlantic sailing around | 
Nova Scotia. 
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'Dosco, Industrial Giant of Maritimes--& 10/2000 cos" icin preven 
9 ; capacity, has been disposed of for 
a two-year period, Capital cost 
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ed by the company from ita,own 
|; Fesources, 
lowing statistics for 1948; | Pany and its subsidiaries totaled | 
Wages, salaries and pensions | 385,200 gross tons of pig iron 
totaled 430 millions, Federal,| and 579,808 gross tons of steel 
provincial and municipal taxes,|ingots in 1948 compared with 
$4 millions. Payments for ma-|316,776 gross tons and 526,329 
terials, supplies, ete, $47 mil-| gross tons, respectively, in 1947 
lions, Employees, 15,600; share 
holders, 6,655, 
Company History Total gross sales were substan- 
Dominion Steel & Coal Corp. |tially higher than in the pre 
is engaged directly and through | ceding year as a result of the 
subsidiaries in the operation of | increased steel production, high-| _ 
|coal and iron mines, in the manu- je operations. at the non-steel| » 
facture of iron and steel peed: | See ere, and increased prices 
lucts, in the operation of steam-| necessitated by substantially in- 
ship and railway transportation | creased costs. 
systems and in the operation of] \ Steel demand in 1948 again ex- 
| shipyards. It also makes and dis-| ceeded the productive capacity 
tributes finished praducts. |of the country, and primary steel 
Formed under a Nova Scotia! production and distribution con- 
charter in 1928, the company took | tinued to be directed by the fed 
over the assets and undertakings | eral government. Although no 
of British Empire Steel Corp.,| subsidies were received, the Gdv- 
|ment with the Dominion Govern- | Dominion Steel Corp., and Dom-| ernment allowéd subventions on 
|inion Iron and { 


ment. Steel Co. and con- | certain tonnage to partially com- 
This additional capacity, to- | trol through common stock own-!pensate for freight charges ac- 


| gether with 50,000 tons from ership, of Dominion Coal Co. and |cruing on steel shipped in com- 
MUNGOVAN & MUNGOVAN | Its ability to get the news and | present capacity, has been dis- |Nova Scotia Steel & Coal Co. pliance with its instructions and 
| interpret it accurately is what 
Thomes M. Mungovan, «.C. i 


: Yposed of for a two-year period.| Steel mills and manufacturing | regulations. 
anes Nite an ia eae Capital cost of the expansion is plants are operated at Sydney, 
Denis O'Dea Mungoven 
80 RICHMOND ST. W., TORONTO 


week on , 
Elgin 7444-5 


Dominion Steel & Coal Co,, 

V. EVAN GRAY, K. ¢. industrial giant of the Maritimes, 
¢ ‘this year became the only Cana- 

F. JOSEPH CORNISH | dian primary steel producer us- 
jing Canadian raw materials ex- 


GEORGE D. McPHEDRAN | clusively. It came about when: 


| Newfoundland entered (on 


Barristers and Solicitors || federation and brought the com- 
pany's subsidiary Wabana_ iron 


372° BAY STREET imines into the national picture. 
TORONTO 1, ONTARIO | ‘There were other’ encouraging 
\signsA@n the Dosco picture: 
Progress on the continuous 
|coal miner now being tested by 
| its subsidiary, Dominion Coal Co. 
jand addition of Diesel under-- 
ground engines as steps in the 
company’s mechanization pro- 
| gram. 

The bringing into production 
this year of an additional stcel 
capacity of approximately 70,000 
tons per year, under an arrange- 


Consolidated het income in 
1948 was $11,520,961 ($7,299,020 
|i} 1947). After deducting depreei- 
jation, interest, and taxes, net 
| profit was $4,660,741 ($2,239,062), 
pequal to $4.49 ($2.15) per class | 
| 18 share, Dividends of 50¢, per 
share plus 50c, extra were pro-|} 
j vided out of 1948 earnings, com- 
pared with 50c. the year before. 


LEO E. SCHACTER FULLY INSURED 


BARRISTER & SOLICITOR 


143 Yonge $t.—Tororte, Caneda 
Telephone Weveriey 2237 


GOLDENBERG & YELIN 


Barristers and Solicitors 
Telephones: 


MS tei tis ADelaide 6406-7 | 


MONTREAL Elgin 1619 


Gross Sales Up 


77 DUNDAS ST. E. at Bond TORONTO 


McEVOY & LEWIS 


Barristers, Solicitors, Notaries 


JOHN B. McEVOY, CBE. K.C., LLB. 
Bars of Newloundiand and Nova Scotia 
P. DERICK LEWIS 


Bar of Newtoundland 


REID BUILDING 
T. JOHN'S, NEWFOUN 


DEPENDABILITY 


ERIC JERRETT, K.C., LL.B. 


A Master of the Supreme Court 
of Newfoundland 
8 





; : a . ; Due to the diversion of semi- 
|being financed by the company | Halifax and Trenton, N.S.; Saint finished ‘seal a ieee eal 


ifrom its own resources. |John, N.B.; Montreal, Que.;|. oes 

Net additions to property and | Walkerville, Toronto and Ojib- ee ie suaiae oa 
|plant in 1948 totaled $6 millions, | way, Ont. District sales offices! janie to operate its steel con- 
imainly at the Sydney steel plant and representative are maintain- verting units to capacity that the 
and on the modernization of the ed in Manitoba, Ontario, Quebec, | gainand justMied However, op- 
plant of Canadian Tube & Steel | Newfoundland’ and the Mari- | : ee : 


| : ; | erations for the year were slightly 
Products Ltd. at Montreal. Sub- | times, with export representatives | higher than in 1947, Improved 
stantial amounts were also spent 


|in England, Australia, New Zea-| ee ae 
‘in plants of Nova Scotia Steel land, South Africa and the earnings of the company wert 
| & Coal subsidiaries. The modern- | 


; Rs , | due largely to the higher rate of 
pO | RboGesias, British West Indies operations of the nonsteel sub- 
| ization and improvement program | and Bermuda. sidiaries, company reported 

has resulted in better quality; Over-all ingot production in| 3 ; 
products and inereased produc- |1948 was about 10% above the) 
iyear before, despite the fact that | 
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and Peggy 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


and Peter and Joan 


CONSULTING ENGINEERS In 1949 the company will bring PARDON our pointing .. . with pride. 
tion, company states. into production approximately 


| The part played by the com- | production at Montreal was down | 70,000-tons-per-annum additional But it’s an event when the number of b kers 
pany in the local and national | about 9% due to the power short- | steel capacity, under an arrange- he ber of bank wor 


;economy is indicated by the fol- |age. Total preduction of the com-! ment made with the Government. passes the 40,000 mark —as it did last year. 


P. G. GAUTHIER 


CONSULTING ENGINEER & 
QUEBEC AND SURVEYOR 


Investigotions, Reports, Designs, Town 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
industrial tngineering. 


ee ————— —- ee 


underwrite 500,000 new shares 
cio! Surveys, Studies fer ond Supervi- 


Pulp and Pacer Mills. 
Power Piants. 


609 DRUMMOND 4LDG., MONTREAL 


sion of Engineering Construction. 


5802 PARK 4VE.,; MONTREAL 
Tel. 


ARCHITECTS 
H.E. GREENSPOON, M.R.A.I.C. 


De. 0798 


JOHN H. ROSS 
Consulting Engineer 


Ma al end electrice! equioment 


Pionning, “Municipal Improvements, Spe- | 


YOU ASKED US 


| The Financial Post will provide subscribers as quickly as possible with the answers 

| to specific questions dbout business, taxation, investments, and other subjects 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financia! Post, 481 University Ave., Toronto 2, A four-cent stam 
and address label from subscriber's copy of The Financia) Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
@ separate sheet of paper, to tacilitate research work entailed. ‘ 


¢ 


at 10c. a share, and took an op- 
tion on 1,500,000 shares at prices 
ranging from 1242c. to 40c. for 
| two to 18 months. 


Officials of the new company 
are S. A. Perry, president; B. 3. 
| Nicholls, vice-president; F. M. 
|Hannaford,  secretary-treasurer; 


That’s 65% more than before the war. 


It’s an event, first, because it shows the increased use 
of Canadian bank services ..< 


ARCHITECT More deposit accounts: now over seven million. 
1434 5t. Catherine St. West 
MONTREAL 


Telephone MArquette 7307 


showed a substantial increase Edgar McLean and J. C. Ruse, 
during 1948 from $7,576,344 at! directors. 
Dec. 31, 1947. Investment in mar- 
ketable securities totaled $8,727,- 
;269 at Dec. 31, 1948 ($8,830,448) 
;and had a market value of $8,- 
| 841,769 ($8,961,239). Cash on hand Could you tell me if it is 
loan from the dividends on the ,@%4@ in banks totaled $474,152, | possible to buy shares in Free 
stocks when computing my in- | A list of investments held at | State Gold Areas, the South 
come for tax purposes? | Dec, 31, 1948, indicates as follows: | African company with the big 
; Book vathis | gold strike? My banker doesn't 
1.262.314 seem to have this information 
‘558,668 immediately available. 
676,552 
4,533,093 


799,834 


o ond ndustriel plents. 

Reports, Designs, Supervision. 

102 Charles Street W., Terento 
Princess 2508 * 


INCOME TAX 


Interest on Loan 
If I borrow money from the 
| bank and pledge stocks I own 
as collateral against the loan, 
can I deduct the interest on the 


6 
More fi.nds: customers’ deposits now reach nearly seven 
billion dollars. More services: to farmers; to personal and 


Free State Gold Areas . ; 
small-business borrowers; to war pensioners; to 


CHEMICAL ENGINEERS 


people receiving Family Allowances. 
DONALD INSPECTION 
Chemical Engineers 

Analysts 

Vetallurgists 


LIMITED || 


48 Elm Street | Normally deduction of interest! | Bonds: 
i /on a bank loan used for purposes | Provincial é Prov, Guarantecd 
|other than earning income is not | Municipal 
Tel. AD. 4067 ‘allowed. Thus if you borrowed Pyfiie unl 
the money to buy an automobile Frefetred . 7 
or a residence for yourself, the! Common 2 *.*! 305,769 | 
interest would not be deductible. | meareneenennes 
But if the loan is used to buy Lebel Or 
securities, then the interest is de- For years I have held shares | Free State. 
ductible from the dividends s0; in Lebel Oro Mines but re- Be 
earned, we are told. cently have heard nothing Canadian 
about it. Would you tell me | Used in the ordinary way to pur- 
what has happened and the | Chase these shares, the same reg- 
prospects for the future? ulations respecting purchase of 
ieicaaae United States securjties also ap- 
The name of Lebel Oro Mines | plying with respect to purchase 
was recently changed to Con- | of sterling issues: What you 
solidated Lebel Oro Mines, and! would have to do would be to 
cag | capital re-organization resulted in purchase sterling securities al- 
Investors Syndicate of Canada /a decrease of the 3,500,000 shares | ready located in Canada and then 
| Ltd., Winnipeg, Man., is a wholly jof capital stock on the basis of |arrange a “switch” on the Lon- 
|owned subsidiary of the American | one new share for three old. Au- | don market. If such a procedure 
‘company, Investors Diversified|thorized capital was then in-jcould be arranged, it might be 
| Services Inc. (the name adopted/creased to five million shares. | rather costly, we fear. 
| this year by the former Investors| The re-organized company has ee ah ca s gear 
TORONTO || Syndicate of Minneapolis, Minn, laequired. a roup of Ib, mining|forvetton'on the now gold ein 
lestablished in 1894). Investors | claims in the Indian Mountain | beyond what has appeared in 
Syndicate of Canada Ltd. was’in-|Lake area adjoining east of the 


WRIGHT, ERICKSON, LEE & co. lcorporated by act of the Mani-| property held by Sovereign ele wee Oe soe ce 


/toba legislature in 1940 to take |lowknife for a consideration .of | gj 
boi : . ; ‘ . -Ol | discovery, and also reports that 

Certified Public Accountants lover the Canadian business of | $20,000 and issue of one million | uranium: ena facah along 
66 KING ST. EAST 


‘the U. S. company which had | shares. |with the gold values in the orig- 
HAMILTON, ONT. 


It’s an event, too, because of the kind of men and 

women who have joined our ranks. Eager to get ahead, 
they are finding in banking an interesting job, a 
challenging career. They can tell you how important 
privacy in banking is to the Canadian way of doing things. 


Apparently it would be rather 
'difficult for you to purchase 
shares in Free State Gold Areas; 
the company owning the recent 
| gold strike made in the Orange 


CONSULTING MANAGEMENT ENGINEERS 


Srevenson & KeELLoGGc Lip. * 


. funds could not be 
Consulting Management Engineers 


ee ee oe eee 


'INVESTMENTS .__‘|* 
VANCOUVER —————— 


Roy:! Bonk Bidg. ‘| | 


j 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canado Y%ermarent Bidg. 


Investors Syndicate 
Will you please give me some 
information on Investors Syn- 
dicate of Canada? 


CERTIFIED PUBLIC ACCOUNTANTS 


c. J. PUGH & Co. 


Certified Public Accountants 
159 BAY ST. Phone WA. 2898 


Going to your bank is not 
like having to deal with a state 
bureau—but that’s how it would 
be under state monopoly. 


SPONSORED BY YOUR BANK 
HAROLD -P. WRIGHT, CPA. 


been operating in Canada from| he David Agency agreed to’! inal strike. 
Licenced Trustee amd Receirer, ete. 


1926. 
The Canadian company states / 
ithat its affairs and activities are 
‘subject to ‘inspection by the 
| Municipal & Public Utility Board 
\of Manitoba. The company is 
‘also registered with the Super- |: 
| intendent of Insurance of Ontario 
_and of Saskatchewan, the Super- 
|intendent of Brokers of British 
Columbia, the Registrar of the 
Securities Act of Alberta and 
eee i Quebec, and the Board of Com- 
Ernest Tailby missioners of Public Utilities of 
7 New Brunswick. It is subject to 
Certified Public Accountant jane complies with the laws of 
ta |these provinces which are ap- 
47 KING ST. WEST KITCHENER, ONTARIO | plicable to it. 
| A monthly statement is filed 
‘ iby the company with the gov- 
MANAGEMENT AND INDUSTRIAL CONSULTANTS \¢nment of cach province in 
iwhich it is licensed. An annual 
| statement is filed with the Muni- 
| cipal & Public Utility Board in 
| Manitoba which also has the right 
|to inspect books of account, se- 
kecisterrD || curities, cash, documents, etc., and 
INDUSTRIAL AND MANAGEMENT CONSULTANTS |to make such other inspections| 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 ‘as it deems necessary. : 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL | In accordance with the act'in- | # 
\ 


corporating the company, it main- 
Wallace 6 Rouse 
MAKERS OF QUALITY 


| tains cash and qualified invest- 
iments with an approved deposit- 
(CAMADA) Limited 
Management and Industrial Consultants 
HEATING - COOKING « HOUSEHOLD 
AND FOOD SERVICE EQUIPMENT 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 22 CROSS STREET 
St. Catherines, Ont. Welland, Ont. 


PAUL E. DUFRESNE 


T. 8. McLAGAN 
GERARD LEPEBVRE ( 


tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


Couple els 
and jn this - th 
tising to 


d with 
introduction 
intensive adve 


© continuing development 


new products } 
the consumer. acked by 


'Corp., under a deposit agreement 
\which provides that the assets 
deposited shall be equal to not 
less than 100% of the company’s 
certificate liability and shall be 
held as security for the perform- 
ance of the obligation of the 
company to the owners of its in- 
|vestment certificates. As a rule, 
_investments of this company fol- 
low closely along the lines of 


PATENT ATTORNEYS 
‘those permitted to life insurance 


ALAN SWABEY & CD. | se permises use, murans 


PATENT ATTORNEYS _ ‘||. The company showed a marked 


|increase in ‘business in the last 
1456 DRUMMOND ST., MONTREAL || few years. Total assets were re- 
ported at $24,545,774 at Dec. 31, 
1948, as against $17,927,715 at 
|Dec. 31, 1947, and $12,701,637 at 
Dec. 31, 1946. Liabilities for con- 
itract teserves were $22,230,635 : ‘ie ‘ 
‘at Dec. 31, 1948 ($16,241,949 anci oe NP ee 
ported by The Financial Post. Plan with greater con- $11,547,973, respectively). | q ek: ae Sees Latkes ye 
fidence by reading The Post regularly. | Of the total assets, the largest | » SAR eT » qr ee ee 
THE FINANCIAL POST 8) mail each week, $5 item is first mortgages on real ee: ath 
lestate of $14,658,409. This item , 


ory, . Toronto General Trusts 
985 SHERBROOKE ST. W. LA. 8809 
Montreal, Que. PL. 8140 


INDEPENDEN1 
PUBLIC ACCOUNTANTS quipment 
 9Panned, galyg 
arm utensils. 


ines, enameled 


Ou 
a sehold and f 


INDEPENDENT PUBLIC 
ACCOUNTANT 


45 Richmond St. W. Toronto 
Phone EL. 3055 


EXPORTING? 


Foreign trade outlook is one of many topics fully re- 
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Everything for the more 
exclusive and gracious 
holiday. Hotel-trained 
staff — superbly pre- 
pared meals — Golf 
Course — Boating. 
Steamer Cruises — 
Steam Heat on _ cool 
evenings. For Reser- 
vations, or for Con- 
vention facilities, phone 

Elgin 1464 To- 


ronto or write. 


x ara a. 
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LAKE ROSSEAU ONTARIO 


J eae ne 
A telephoto lens ‘‘ shot” this youngster 


Good Hunting AT THE NIPIGON 


ye north of Lake Superior, 
67 miles by highway No. 17 
from Port Arthur, is ‘‘The 
Nipigon.” Here, amidst some of 
the loveliest scenery you'll find in 
Eastern Canada, is one of Ontario’s 
finest sporting districts. In season, 
this northern holiday area abounds 
in moose, deer, geese, and smaller 

. Lake Nipigon itself is 70 


mighty body of water with some 
of the best lake trout, pickerel, 
and pike fishing, in the north. It’s 
a 36-hour rail trip to Nipigon from 
the Southern Ontario area. Air- 
taxi service from Port Arthur to 
Armstrong. For complete camp 
and resort information, write the 
Junior Board of Commerce, 
Nipigon, Ontario. 


P| 


game 
miles long and 35 miles wide — a 


BREWERS SINCE 1832 


In Ontario we have a holi- 
day paradise . . . let's do all 
We can to encourage visitors 
from across the border. 
Published in support of 
the tourist business by 
John Labatt Limited. 


LET’S MAKE THEM WANT TO COME BACK! 


Bavce 4 
F wile ewablng fret commacing Nght 


IR “B-O-A-C Takes Good Care of You” 


2 Flights Weekly from MONTREAL 
5 Flights Weekly from NEW YORK 


> COURTESY 


SPEEDBIRD SERVICE -“OVER THE ATLANTIC...AND ACROSS THE WORLD" 


British Overseas Airways Corporation 


Fly to Britain by Constello- 
“ fion Speedbird. Courteous 
+ « Over-the-weather 


information from BOAC, 
11 King St. W.; Toronto, 
Tel. AD. 4323, of your 
own Travel Agent. 


ea For facts about availability of labour and raw 
materials, transportation and power, consult 
Canadian Pacific’s Department of Industrial 
Development. Last year, we were instrumental 
in establishing or expanding operations for 
596 firms. 
4@> Gathering information from business 
men, realtors, manufacturers, engineers, 
purchasing agents, prospectors . . 3 
Canadian Pacific's Department of Indus- 
trial Development has built up a fund of 
information which is available to you. 
@ Canadian Pacific’s Department of Industrial De- 
velopment will help you — without charge or 
obligation — promptly, privately. Phone, wire or 
write toda 


VANCOUVER * LONDON, ENG. 


| CONSTRUCTION TRENDS 


Maritimes Capital Expansion In *49 


By CLIVE CHATTOE 

The Maritimes economy, at 
least on paper, is entering the 
|century’s second half buoyed and 
jenergized by a record: level of 
|capital expansion in 1949. 
Fulfillment of plans for capital 
‘investment in three Atlantic 
| provinces this year—intentions as 
iat the end of 1948—would see 
$105 millions poured into con- 
struction and equipment in the 
region’s manufacturing industry, 
central electric stations, tele- 
phones, electric railways and 
|housing—or a monthly average 
|of close to $9 millions. 
| Such a level of spending, if at- 
| tained, would be about 3% above 
ithe ‘total actually disbursed hy 
those groups on capital account 
|last year. 

That’s the Maritimes finding, 
not including “Newfoundland, in 
official Ottawa’s so far reliable 
| annual survey of the nation’s 
| spending plans (Private and Pub- 
| lic Investment in Canada, Out- 


(Thousands 


(Source: Private and Public Investment in Canada, Outlook 1949— 


Dept. of Trade 


Manufactaring— 
Food, beverages 
Leather products 
Textile products 
Ot ea eescccseces 
Wood products ...... 
Paper products 
Printing, publishing, allied. 
Iron, steel products 
Transportation equipment .. 
Nonferrous met. prods. ..... 
Nonmetallic min. prods 
Prods. of petroleum, coal... 
Chemical products 
Miscellaneous 
Special adjustment (allow- 

ance for capital items 
charged to operating ex- 
penses, and for new estab- 
lishments not included in 
detailed estimates). 
Total manufacturing . 

Primary Industries— 
Mining 
Forestry 

| Total Primary Industries ... 

| Other— : 

| Central Electric Stations .... 
Telephones 
Electric Railways ... 
Residential Housing 
Total “Other” 


Total of above three groups... 


eeeesee 


eeeeree 


1949 400 
1949 


1949 223 
1949 370 311 


1949 593 


1949 
1949 
1949 450 
1949 


1949 


1947 
1948 
1949 


look 1949—Dept. 
Commerce). 

In that picture there’s some 
shadow with ‘the light. 

Not all sectors of the manu- 
facturing group were ready to 
spend more this year than in 
1948. 

The nonmetallic mineral 
group, for example, put the 
year’s projected capital outlay at 
under $1 million, against close 
to $3.5 millions the year before. 

Similarly, in products of pe- 
troleum and coal, plans called 
for capital spending of $1.2 mil- 
lion this year, for the $3.2 mil- 
lions estimated actually so spent 
by the group in 1948. 

And for papef products the fig- 
ures are $5.2 millions against $8.3 
millions last year. 

Apparent declines such as these 
seemed likely to reduce the over- 
all total capital spending by Mar- 
itimes manufacturers to $21 mil- 
lions, from the $30 millions seen 
actually spent in 1948. 


of Trade & 


© Other sectors were holding cap- 


of Dollars) ’ 


& Commerce) 
Machin- 
ery and 
Construe- Equip- 
tion ment 
1,058 2,549 
1 5 


Repair 

Total & Main- 
Capital tenance 
Spending , Added 


3,607 
f 6 
reas 579 579 
29 78 107 
330 1,115 1,445 
542 18 
91 41 
159 1,370 
436 692 
dite 26 
sn 935 
137 1,084 
335 172 
oes 42 


3,875 
3,518 17,381 


4,275 
39,490 
2,035 5,887 
1,201 
2,346 7,088 
6,897 
4,454 


6,068 
1,391 
1,875 


15,553 
7,584 
2,571 

73,200 

98,908 

126,931 
141,191 
145,486 


60,000 
71.801 


63,271 
61,818 
75,912 


9,334 
26,229 
40,149 
29,061 


(*Revised estimates for 1947; preliminary actual for 1948; forecast 1949.) 
Capital spending and plans of 9——————_____ 


| Halifax and Saint John area 
| manufacturers are covered sep- 
| arately in the same report. 

Saint John area’s forecast gives 

a manufacturing total of $1,240,- 

000 for construction, machinery 

and equipment on capital ac- 
| count in 1949, a little higher than 
| the $1,195,000 recorded as actual- 
\ly so spent the year before. For 
| the Halifax area, in contrast, the 
|forecast was for mild decline, 
| from $2,133,000 in 1948 to $1,568,- 
| 000 this year. 

Star of the piece is Saint John’s 
| chemical industry, with a $309,- 
| 000 capital program against $67,- 
| 000 last year. 
| For the rest, the “big city” ex- 
| pansion picture is mixed. 
| The iron and steel products in- 
|dustry shows some rise in both 
| centres. 


Among Halifax companies 
making products based on pet- 
roleum and coal an increase in 
capital spending this year is in- 
dicated. ‘ 

Spending by the wood products 
group may be off heavily at both 
points. Apparently to be down 
from last year in both centres 
also are food and beverages 
(mostly in Halifax area), and 
printing, publishing, etc. 


Indicated for a rise in Halifax, 
mild decline in Saint John area 
are clothing, paper products and 
transportation equipment. 

Shown in the following table 
are: (a) actual capital spending 
in 1947 and 1948 by Halifax and 
Saint John areas manufacturers; 
and (b) forecast for 1949, with 
repair and maintenance added 
for all three years: 


| “PROPOSED 1949 FACTORY SPENDING IN “GREATER” CITIES 


of dollars) 


(Source: Private and Public Investment in Canada, Outlook 1949— 
Dept. of Trade and Commerce) 


(Thousands 
| GREATER 
| 


| Food and beverages ... 

| Clothing , 

| Wood products . 

+ Paper products oe 

| Printing, publishing, etc. ...'. 

| Iron, steel] products ....... eo 

| Transp. equipment ........- 

| Nonmetallic min. products... 

| Prods. of petroleum, coal.... 

| Other industries .......... v 

se6 - 1947 
1948 
1949 


HALIFAX 
Machin- 
ery and 


With 
Repair 
& Main- 
tenance 


Total 
Capital 
Equip- Expen- 

n ment diture Added 
204 610 814 1,225 
wh’ & 8 14 

2 3 5 21 
as) 3l 31 

39 171 210 

5 8 13 

93 204 297 


Construc- 
tle 


138 42 180 
is 10 10 
551 1,079 1,630 
578 1,555 2,133 


481 1087 1568 3,572 


(*Revised estimate for 1947; preliminary actual for 1948; forecast 1949) 


. 
GREATER SAINT JOHN 


Food and beverages 

Textile products ........... ig 
Clothinie iis ssccuenues ‘jbee 
Wood products 

Paper products ° 
Printing, publishing, etc. .... 
Iron, steel products 

Trans. equipment 
Nonferrous met. products... 
Chemical products 
Miscellaneous 

TOTALS . 1947 
1948 
1949 


Calgary Power Ordered 


To Serve Cr. 


From Our Own Correspondent 

CALGARY — Calgary Power 
Co. has been ordered to supply 
power to Crow's Nest Pass area 
mines served by East Kootenay 
Power Co., following a public 
hearing here by Alberta Board 
of Public Utilities on last Octo- 
ber’s application by Crow’s' Nest 
mine companies. 

Rejected by the board was an 
application by; East Kootenay 
Power for an order directing Cal- 
gary Power, Canadian Utilities 
and East Kootenay to pool power 
resources and interchange power. 

Issuing the order for supply, 
Board Chairman G. M. Blackstock 
said East Kootenay couldn’t sup- 
ply its customers’ needs. Under 
the order, until Calgary Power 
' builds lines to the collieries, it is 
| to make up East Kootenay’s power 
' deficit, starting now. 


With 
Repair 
& Main- 
Construc- Equip- Expen- tenance 
tion ment diture Added 
6 389 395 822 
, 59 59 104 
1 1 ri. 
39 45 79 
252 316 747 
16 16 31 
16 24 71 
7 99 
26 53 
309 392 
ad 42 78 
234 1,247 2,707 
107 oe 2,628 
29 1,240 2,484 


Machin- 
ery and 


Total 
Capital 


Nest Mines 


Counter-proposal for a power 
pool was made by East Kootenay’s 
counsel, G. H. Steer, K.C., Ed- 
monton, to forestall the order now 
given. The board rejected it on 
ground enquiry would take sever- 
al years before a pool could be 
ordered—“providing the board 
had jurisdiction to make such an 
order.” 

Application for a pool raised 
the whole question of power in 
Alberta and it was time the board 
examined the question as a’°whole, 
East Kootenay’s counsel told that 
body. 

Calgary Power’s counsel said 
East Kootenay “could contribute 
nothing to a power pool,” that the 
board has no power to direct cre- 
ation of pools and that it must 
be left to the companies to work 
out their problems in their own 
judgrgent and experience. 


By CLIVE CHATTOE | 


vel of $105 Millions 


ital spending at or above 1948 
levels. 

Iron and steel products indus- 
try would spend over $1.5 mil- 
lion, against the $635,000 it spent 
last year; transportation equip- 
ment, over $1.1 million, against 
$695,000; chemical products $507,- 
000, against $359,000. And the 
rest—leather, textiles, clothing, 
wood, printing, publishing, non- | 
ferrous metals etc.—were seen | 
either holding their own or little 
below last year. 

Housing, on the brightest side, 
was galloping. 

For $46 millions spent on cap- | 
ital account in that field last | 
year, $60 millions was to flow in | 
1949. 

The Ottawa report’s complete 
picture for the Maritimes is 
shown in the table below. 


ts: 
General oon Lines 


: a t. 
or see ¥° 
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AIRCARED 


This double-barrelled use of Aircargo shipping serves Rose Marie Reid Co. 
of Vancouver. Fabrics shipped by air maintain the flow of ‘production; 
high style bathing suits and housecoats are then flown to Eastern retail 
markets. Not only does Aircargo speed make possible regulated production 
but it enables them to compete from a marketing point of view, on an 
equal footing with other manufacturers. 

Up-to-the minute retailers make use of this modern Rose Marie Reid 


service to keep ahead of ever changing styles . . . at the same time avoiding 
the risk of heavy inventories. 


Whether you deal in fashions, foods, machine parts, pharmaceuticals or 
any one of a dozen other lines, TCA Aircargo speed, widened markets, simpli- 
fied packaging, inventory control and other advantages can be yours too! 


FABRICS FLY IN... 
FINISHED PRODUCTS FLY OUT... 


International @ Treas-Ocoan 
Transcontinental 


Passenger Services throughout Cancda, Tronscontinentel, 
Goteway-services to the U.S., Trans-Atlantic to Britoin and Ireland, 
Bermuda, Caribbean. Aly “The Maple Leaf Route” with TCA. 


WINGS ACROSS THE PACIFIE 


will offer 


“* 


addi 


DO al 


Soon Jluzurious, four-engined §Canadian-built, pres- 
surized aircraft ... British powered, Canadian manned 
... Will wing you over the Pacific. 

Enjoy a completely new service in long distance air tra- 
vel. Fly the Canadian Pacific way... you sleep on land by 
night as the company’s guest . . . travel by air in the day. 
Enjoy nightly stopovers and daytime sightseeing at Fiji 
and Honolulu. Fly relaxed and arrive refreshed ; . : 
Vancouver —San Francisco — Honolulu— Canton Island 
Fiji—Sydney. Connections at Fiji for Auckland. 


Later this year, Canadian Pacific will open a second trans- 
Pacific air service between Canada and the Far East. 


aw AIR 22 LINES 


“The Wings of the World’s Greatest Travel System” 
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* Chartered Banks Business Abroad 


CAPORAL 
CIGARETTES 

(eCTOR 

\ J 
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You can't realize those dreams 
unless you begin to make them 
come true— NOW. Regular 
saving of smail amounts en- 
ables you to pien your future. 
Seart by opening a Savings 
Account with ‘erma- 
seot. YOUR DEPOSIT 
EARN 2% INTEREST. 


CANADA 
PERMANENT 


Mortgage Corporation 
Office: 

320 BAY ST., TORONTO 

10-8 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 


Main Office: PHILLIPS & SE NNER 
OLD TOWN, RUTTAN SLOCK 
MAINE PORT ARTHUR, 
ONTARIO 


Established 1910 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
a, 


A SIZE AND Stvte | 
‘ FOR EVERY BURPOSE 


BARBER-ELLIS 


CANADIAN cOoasT TO Coast 


- 


2 HAPPY-GO-LUCK 


Smooth sailing on inland 
eS gian Bay, 
Lake Huron, St. Mary's 
River, the’ mizhty Soo 
Locks, Lake Superior. 
Comfortable staterooms, 
deck sports, tasty meals 
and gay shipboard life. 

$55.00 up 

by S. S. MANITOBA 


Sailing from Port McNitoll and 
Owen Sound every Thursday. 
june 23rd to August 25th 


te 


ee 


ee 
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Indicates Rise in Loans, Deposits 


Canadian chartered banks with 
105 branches outside Canada do 
a substantial foreign business in 
loans and deposits. Compared 
with the total operations of the 
banks, this foreign business is 

| not large, about 8%. of total de- 
posits and over 11% of total loans. 
But the actual dollar volume runs 
into many millions. 


Thus, total foreign deposits 
| outside Canada at the end of 
| April were over $626 millions 
|}out of a total of $7.9 billions 
| while total foreign loans were 
| $298 millions out of a total of 
| $2,587.4 millions. 


This foreign business gener- 
|}ally is understood to be fairly 
| profitable. It is distributed 
through branches or wholly 
owned subsidiaries as follows: 
i Britain 7, United States 11, 
| France 2, Cuba 24, British West 
Indies 42 and Latin America 19. 
|The 105 branches abroad are 
i} operated by Canadian banks as 
follows: Montreal 5, Nova Scotia 
26, Banque Canadienne Nationale 
one, Canadian Bank of Com- 
merce 10, Dominion two, Royal 
61. 

The great volume of this for- 
eign business is done in the 
' United Kingdom, United States, 
Cuba, the West Indies and Latin 
America. The Canadian banks 
actually do business all over the 
world, either through their own 
branches or through their cor- 
respondents, through letters of 
credit to finance travelers ex- 


penses and the regular flow of 


export and import trade. 
Shows Business Curves 


Busimess of the banks in Cuba, 
and Latin 
America is indicated to be of a 
taking 
money on deposits, making loans 
industrialists. 
Business in these quarters is very 
similar to that in Canada in hav- 
ing seasonal curves, due to the 
important 


ithe West Indies, 


| fairly general nature, 


to planters and 


financing of two 
crops there, coffee and sugar. 


Sugar is probably the main crop 
the West Indies and 
Coffee 
in 
course, 
other crops to be financed, fruits 
and nuts for example, while the 
petroleum business is also im- 


in Cuba, 
parts of South America. 
is of particular 
Brazil, There 


importance 
are, of 


portant. 


In these areas loans move in 
the various crops 


relation to 
|much as loans do in Canada on 
| the movement of the wheat crops. 
The sugar crop this year has 
been good, especially in Cuba 
i but prices have been a little 
easier. Much of it is believed 
to have been sold already. 


paid for, the loams to finance 
the operation are paid off and 
there is a decline. 


Much of the business in the! 


United States is on the call loan 
market in New York. British 
business is of a general nature, 


financing trade and travel be-| 


tween the two countries. 


How Figures Compare 


The following table shows the 
1949 figures for foreign loans 
|} and deposits with comparisons 


BANK OF CANADA 


June 8 
1949 
$ 


5,000,008 6,000,000 
Meet fund 10,050,367 10,066,367 
Notes in circ . 1,265,877,640 1,263,703,845 
Deposits: Dom. . 125,671,627 191,306,408 
Chart. banks ... 567,931,224 571,207,781 

Other ......c08 60,144,494 65,164,877 


753,747,345 


Junel 
1949 


$ 
Liabilities 


Capital paid-up 


Total deposits .. 737,769,156 
Liabs. payable in 
terling. U.S.A. 
and for'n gold 
currencies 
‘at to gov. of 
Can ye 63,022,669 
) to other .. 322,627 


63,345,296 61,419,442 
15,463,096 20,184,186 


. 2,113,483,644 2,098,216,996 


58,345,296 56,419,443 
61,019 85,511 


"96,564,954 
322,699 


831,038,973 836,239,203 
5,000,000 5,000,000 
1,172,011,832 1,148,053,660 
- 2,008,050,805 1,989,292,863 
25,000,000 


3,183,107 
18,542,752 


61,246,816 
172,626 


TE unis 
Ail other liab. .. 


58,426,315 
280 665 

Investments: 
Dom. govt. sh. 
Other secs. ... 
Short term sec. 


Total invest 

Total share cap. 
BE CUMS cuncess 

Premises 

All other assets 


25,000,000 
3,176,242 
23,918,238 


Total assets .... 2,113,483,644 2,098,216,696 


As } 
sugar and coffee are exported and | 


for last year and 1939, in April, 
before the war began. 
Banks’ Business Outside Canada Apr. 30 
1949 1948 1949 
——~ Thousands of $ —— 
273 43,929 


85,098 5 
213,160 221,252 143,289 
626,033 723,253 467,875 


Call loans .... 
Cur, loans ... 
ts 


The 1949 figures show how the 
business outside Canada expand- 
ed since 1939. The deposit 
figures for 1948 and 1949 are ex- 
clusive of deposits in Canada in 
foreign currencies. These were 
$82.9 millions at the end of April, 
$71.4 millions at the end of 
March. The 1939 figures don't 
show this item. 


The decline in the 1949 figures 
as compared with those of 1948 is 
accounted Yor largely by the fact 
that the Newfoundland business 
in 1948 was included in the busi- 
ness outside Canada. This year 

| it is included in the business in 
| Canada. 


Monthly figures for Newfound- 
land are not available but a 
statement as at Dec, 31 showed 
total deposits with the Canadian 
banks in Newfoundland at $108 
millions and total loans at $29 
millions. These figures alone 
would account for more than the 
decline shown in deposits and 
loans outside Canada, assuming 


that the April 30 figures were 
not much different from those on 
Dec. 31, 1948. 
Business Kept Separate 

This foreign business of the 
banks is usually carried on as 
entirely distinct from the domes- 
tic business. In some. cases, 
branches outside Canada are car- 
ried on as if they were distinct 
institutions.' Through them as 
well as through their correspon- 
dents, the Canadian banks can 
give service to Canadian trade all 
over the world and at the same 
time to residents of other coun- 
tries doing business here. (The 
Financial Post, May 16.) 


Foreign exchange transactions 
before the war were an important 
part of the banks’ business and 
a big factor in their revenue. 
They still bulk large in the 
banks’ operations but the latter 
now act as agents of the Foreign 
Exchange Control Board on a 
straight commission basis, How- 
ever, While the change has to 
some extent restricted the banks’ 
profit, it has also eliminated loss 
and with the large volume of 
foreign transactions being done, 
foreign exchange commissions are 
a substantial part of the banks’ 
income, 


ABOUT YOUR TAXES sy stuart THOM, LLB. 


Needed Union Card For Job 
Gets Tax Deduction For ’45 


J. A. Cooper of Winnipeg was 
no doubt well pleased by the de- 
cision of Mr, Justice Angers of 
the Exchequer Court handed 
down last week, allowing his ap- 
peal from an assessment for In- 
come Tax in respect of the year 
1945. His pleasure will be tem- 
pered by the knowledge that the 
principle established by the judg- 
ment has no effect under the new 
Income Tax Act. 

Cooper’s occupation was that of 
Motion Picture Operator in one 
of the City’s theatres. Tne owner 
of the theatre, under a contract 
with Winnipeg Local 299 of the 
Internationai Alliance of Theatri- 
cal Stage Employees & Moving 
Picture Operators of the United 
States and Canada, agreed to em- 
ploy only moving picture oper- 
ators supplied by the union and 
in good standing with the union. 
The relevant clause of the con- 
tract read: 

“The (theatre owner) agrees 
to employ only Moving Picture 
Machine Operators supplied by 
the (Union), and who are in 
good stending, and remaining so, 
with the (Union).” 

Had to Pay Dues 

In order to belong to and re- 
|main in good standing with tne 
|union, Cooper was required to 
pay the regular dues quarterly 
in advance, which he did. This 
sum he deducted from his income 
for the year in question. The 
deduction was disallowed, ap- 
parently under Sec.:6 (1) (a) (of 
the old Act) as not being a 
disbursement wholly exclusively 
and necessarily laid out or ex- 
pended for the purpose of earn- 
ing the income. The taxpayer 
replied that it was an obligatory 
payment in order to maintain his 
|employment. If he did not pay, 

he would lose his standing with 
| the Union and the theatre owner 

would be réquired to dismiss him, 

The decision in the taxpayer's 
favour follows the lead given by 
the President of the Court in the 
case of Bond vs. the Minister 
decided in 1946. There the tax- 
payer was a barrister and soli- 
icitor employed by the City of 
| Winnipeg and the deduction was 





| 


—~ in respect of his annual fee paid 


| to the Law Society. The fee which 

Bond was required to pay was 
oo which the Society had 
| statutory authority to impose. 
|Had he not paid it and accord- 
jingly been struck off the Rolls 
lof the Society, it would have 
been an offence under the 
Statute to continue to practice his 
profession. 

It is believed that the Depart- 
ment, determined to cling to its 
historic if somewhat tattered |. 
principle that salary and wages 


were “net income” and taxable 
as such, refused to admit that 
Bond’s case had any application 
where the deduction had no 
statutory authority behind it. 


Bond Case as Precedent 

‘To many, this seemed to be a 
distinction without a difference 
and Mr, Justice Angers had no 
difficulty in coming to the con- 
clusion that Bond’s case governed. 
He said: “I see no difference, for 
the purpose of income tax, be- 
tween a member of the Bar who 
is required to make an expendi- 
ture in order to be authorized to 
carry on. hig profession and a 
projectionist, or, in fact, any 
other worker, who is: bound to 
pay dues and assessments to 
form part of a local of an alliance 
which provides the jobs. Whether 
the expenditure be prescr:bed by 
the charter or bylaws of. a Law 
Society, or by a contract or agree- 
ment between the employer and 
a union, seems to me td be 
immaterial.” 

Three years after filing his 
return and two years after 
launching his appeal, the tax- 
payer obtains from the Court the 
answer which follows so natur- 
ally from the 1946 decision in 
Bond’s case. But as it is said in 
a recent issue of the Economist: 
“For many years now, the best 
brains of the Civil Service have 
devoted their not inconsiderable 
talents to the task of shepherding 
into the national coffers increas- 
ing portions of individual posses- 
sions and estates, and of uefend- 
ing those coffers from every 
claim on them in which there was 
the slightest element of doubt.” 
The reference is to the United 
Kingdom, but it applies equally 
ta Canada. Taxpayers have little 
chance of permanent’ success 
against a policy on which the 
tax collector haa set his heart, 

Section 5 of the new Act, ap- 
plicable to income of the current 
year, has to do with income from 
an office or employment. | It 
specifies what deductions may be 
made and says the salary and 
wages are taxable “without any 
other deductions whatsoever.” 
Union dues as such, whether trade 
or professional, are not ircluded 
in the specified deductions. 

Counsel in the case were: C. W. 
Brock, K.C. for Cooper, and C. B. 
Philp, K.C. for the Minister, 
both of Winnipeg. 


DOCANA OIL & MINERALS 
under agreement of March 9, 1949, 
granted an option to Alexander D. 
Hodges on a million shares in 
blocks of 250,000 shares each. at 5, 
7%, 10, and 12%e a share. Authoriz- 
ed capital of the company is three 
million shares of which 1,000,005 
shares are reported issued. 


ee 
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in.Maritimes 


In ’48 Doubles Previous Year 


Construction In the Maritime | at $68 millions was up 14% over 


provinces—as measured by con- 
tract award statistics compiled by 
MacLean Building Reports Ltd., 
and so far exclusive of New- 
foundland——represents for recent 
years about 7% or 8% of the Do- 
minion total. 

The 1948 three-province total 


CONSTRUCTION CONTRACTS A 


the year before. 

This year’s pace of building in 
the region isn’t clear yet—won't 
be assessable for some weeks. 

Awards in the three provinces 
for the first four months of 1949 
are valued at $13.7 millions, down 
19% from a year ago, and against 


a Dominion rise of 34°. 
ARDED, MARITIME PROVINCES* 


(Millions of dollars) 
(Source: MacLean Building Reports Ltd.) 


1947 
Maritimes ..csssssseseeass 9 
Canada 
Nova Scotia 
New Brunswick .essceeses 
Prince Edward Is, . 

*Exclusive of Newfoundland. 


se eeeeeeeeteee 


So much for geography. What 
about categories? What kind of 
construction has been most in 


evidence? 

HOW MARITIMES* CONSTRUCTION 
AWARDS SHOW BY CATEGORIES 
(Millions of dollars) 

(Source: MacLean Building Reports Ltd.) 

1947 1948 % Change 
TOUMED os civctvce od 
Comm'| & inst'l , 
Industrial 
Engineering ...... 


50.6 
foundiand 


1948 
68 


954.1 
26.6 
29.0 

24 


% Change 1948 % Change 
1 —19 


+34 


o------------ > —_—~ —— 
BELL TELEPHONE CO. of CAN- 


ADA has issued an additional 11,403 
shares under the terms of the Em-| 
ployees’ Stock Plan. Issued capital | 
is now 6,218,868 shares, 


JAMAICA PUBLIC SERVICE 
$40,575, over 80% higher than net 


of $22,155 in March, 1948. Operating 
revenues for the month were down 


shcesinnsnsautisisiiielipleessipttinisanncnnichtatishcdihciaiaeisa ann 


Home-Building 


THE FINANCIAL POST 


STEEL FABRICATORS 


Manufacturers of 


Fabricated 


steel 


products, welded or 


rivetted, covering a wide range of industrial, 
purposes. We specialize in tanks, breech- 
ings, elevator buckets, boiler and elevator 
casings, etc. We also manufacture products 
made from stainless steel. 


If you have o special 
problem—or a routine 
job — send ws your 
specifications. We can 
help you. 


48 ABELL ST., TORONTO 


common of $1.74 


| penses were nearly $39,000 lower.,; 
| For the year ended March 31, 1949,| PRODUCTS LTD., West Lorne, - 
Ont., has declared a dividend of #e 
a share for the period from Nov. 1, 
1948, to June 30, 1949, upon the out- 


| net income was $390,709 ($342,660) 
LTD. net income for March -was| leaving earnings available for the 


($1.47) per share. 


VIAU LTD. outstanding 5% first 


! sii yt af 


¢ 


tH 


Hibbbieeres! 


ERIE FLOORING & WooD** 


standing class A shares (being ete 
| the rate of 60c a share a year) 


at $193,817 ($208,933 in March, 1948), | preferred shareg total 5,390 follow-| payable June 30, 1949, to holders ef <= 


but operating and maintenance ex-' ing cancellation of 686 shares 


How much do you pay for 


the Burroughs machines 


you 


DON’T have? 


Probably a lot more than you think... certainly 


more than you would pay for the machines 


your office needs, 


Are you doing without modern figuring ma- 


chines? Pencilwork is a plodding, inaccurate, 


and expensive substitute. Are you doing with- 


out enough machines? Every girl made to wait 


her turn at a shared machine is actually in- 


vited to squander costly time, even if figuring 
is only a fraction of her job. 


WHEREVER THERE’S BUSINESS THERE’S 


‘record of June 15, 1049. 


Compare the cost of these inefficiencies with 


the three or four cents a day it takes to amortize 


the cost of a Burroughs adding machine or Bure 
roughs calculator over its long useful lifetime. 


There’s hard-headed economy in having 


enough Burroughs machines. Let your Bur- 


roughs representative help you save time and 


money with the right Burroughs machines for 


all your figuring jobs. Burroughs Adding 


Machine of Canada, Limited, Windsor, Ontario. 


‘ 


urroughs 


THE MARK OF SUPERIORITY 
IN MODERN BUSINESS MACHINES 


~ 
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Position of Chartered Banks of Canada as of April 30, 1949, Shown by Monthly Keturns to Minister of Finance 


a ne: 


NAME OF 
BANK 


Notes in 


Circulation to n 


Government 


$ 


3,817,716 
1,303,655 
561,236 
278,598 
3,116,735 
4.024.403 
533,349 
5, 3,867 
735,797 
57,220 


15,002,666 


$ 


64,141, 
14,331, 
16,472, 

1,133, 


Prow 


ea 
Commerce 


*And loans for which they a:e guarantors 


Gold 
and 
| Sudsidiar 
| Coin hel 
' in Canada 


NAME | 


Gold and 
OF BANK " 


Coin hel 
| Elsewhere 
‘ ! 
$ : 


Bank 
of 


2,346,360 | 
010,604 | 


14,056 
745,606 | 


102,785 | 
1,465,242 | 
557,243 300 | 
1,151,361 | 
O16 362). .258.250 
10,803 | 


12,678,635: 


*The business of the Bank in San 
Francisco, U.S.A.,‘is carried on under 
the name of a locally incorporated 
company and the figures are incor- 


Deposits. 
aad Bal, Due 


. 44,193,389 
48,848,077 
16,064,906 

7,122,475 


14,619,458 


Canada 


38,954,656 
16,638,034 | 
6,200,378 | 
4,057,268 | 
24,665,745 
39,218,440 | 133,969,068 
5,850,717 | 


11,197,824 
240,794 | 


by Depouts by Advances 
and Bal. Due | from Bank 
to Provincial of Canada 
Governments Secured 


& ‘ 


48,142,997 
1,904,951 
1,408,148 
1,437,991 

41,659,723 

33,075, 288 


ueeee 
wits in 
co 


Janada 


i0n 


470 
104 
397 
RBR 


§25, 143,137 
18),5 58,844 
116, 172,747 
4,087,455 
425,996,902 
472,541,576 
103, 189,058 
91,686,370 
128,943,334 
6,606,477 


1,997,470 
5,338,805 
39,219,904 
41,479 


174,217,965 


2,28 7,935,988 


Govt. | 
and Bank 
N 


otes 
other than 
Canadian 


Notes and 
Cheques 
| on other 
Banks 


due by 

other 

banks 
in Canada 


‘dusby.| 


178,674,578 
$4,284,586 
33,680,218 
10,33 1,002 
94,918,082 


73,064,159 
27,602,305 
13,114,039 

$,458,990 
41,408,357 


10,108,645 
12,328,131 
16,361,399 
16,001,819 

266,560 


1,922,904 
16,493,287 |...... 
462,504 
92,728 
1,805,199 
62,428,242 
302,676 
252,816 
275,790 
13,675 


303,139 
80,013 
16,837 

38,591,506 

24,483,165 

35,469,046 | 
2,639,713 | 


y} 2,558 
747,242 
75,675 


—_—_—~ | —___—. | ___, nsnsioemionetdinonk | Sineiahedoaiiepiondtte, I iglintatitianniaats \ eedatiniacetanile | Abesiebdnancceess | ahaa 
--} 10,852,542 25280 | 161,701,507 | 587,250,104 | 276,504,904 | 83,439,081 | 1,226,991 | 20,282,815 | 155,874,402 
| 


porated in the above return.-—Foot- 

note to Bank ot Montreal return, 
tThe Canadian Bank of Commerce 

(California) has been incorporated 


1,064, 887,786 


4,338,894,578 


Savings in Canada 
Deposits in | in currencies 
Canada other than 

$ __- $ 


§ 
17,252,712 


Deposits 
Elsewhere 


76,250,899 
397,728,446 80,684,599 
263,280,081 ap as ekiki s 
111,510,161 
416,033,725 
15,555,072 
210,978,477 
288,076,857 
262,547,215 

8,487,760 


93,754,319 
363,933,568 
11,459.494 


3,788,674 
82,320,713 


626,032,879 


Due by 
banks 


wn U, 


Due by 
banks 
elsewhere 


Dom. Gov. 
Short Term 


Dom. Gov. 


Seo. 


619,002,754 
193,471,372 
139,208,063 

29,474,828 
495,551,816 


5,701,031 
244,554 
1,275,625 


29,014,204 
10,962,35) 
5,393,360 
799,918 


18,200,447 
65,605,200 
45,224,943 
15,540,852 

124,946,437 

152,516,965 
31,065,005 
53,961,307 
58,891,513 

358,055 


737,370,794 


4,502,967 
15.043, 140 | 
2,292,345 | 
193,054 | 

576,169 

495,533 


7,259,129 
1,859,917 
3,091,088 
2,723,457 


2,320,415,984 


under the laws of the State of Call- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of the Canadian Bank of 


808,208 
4,698,953 
4,819,885 
2,217,404 
2,042,457 

13,163,324 
4,450,206 
3,704,261 
4,250,947 

313,347 


39,468,302 


Prov, Goy. | Prov. Gov. | Canadian 
Long Term | Short Term 


LIABILITIES 


De oni ts 
Bal. due to Let 
other banks i 
in Canada 


ters of 
Credit 
outstanding 


32,802,370 
24,600,081 


Elsewhere 


21,307,317 

5,250,642 

1,513,303 

46,822 

10,305,135 

35,434,587 

2,456,747 

658,900 

4,752,069 

3,363,255 1,659,969 


37,001,278 | 83,880,301 


1,601,327 
182,410,048 


Public | 
Securities | 
municipal’ | other than | 
securities | Canadian 


— 


Seo. 


Liabilities 


ny 


7,520,618 


and stocks 


Other Reserve 


Capital 
Fund 


Dividends 
Declared Paid Up 


and unpaid 
$ 


2,217,095 
467,634 


44,000,000 
24,000,000 
14,000,000 
2,000,000 
30,000,000 
44,000,000 
10,000,000 | 
7,000,000 


624,303 
953,812 
176,678 
156,653 
211,916 


| 
10,000,000 | 


3,417,303 


| 
Uther | 


Calland | Call and 
bonds 


short loans | short loans 
in Canada | elsewhere 


Current 
loans in 
Canada 


Current 
loans else- 
where 


a 


Capita: 
Authorized 


Total 
Liabilities 


2,051,076,917 
756,271,715 
432,215,475 
160,195,399 
1,555,779,608 
2,168,396,508 
385,329,462 
413,111,453 
435,107,674 
30,234,460 


50,000,000 | 
15,009,000 


0 | 8,437,718,566 |: 


Loans to Loans to 
provincia j Munici- 
govern- | opalities loaa 

ments 

Oye eee ’ 


Capital | 
Subserbed 


Nona- 
current | 


26,118,182 
4,226,153 


573,232 


a 


Commerce (California) are included 
the above general 


in 


100,629,792 
15,368,614 


065,764) 112,851,910 
58 


74,516,477| 390,290,300 144,800,718| 252.047858 “418, 189,689 


$6,727,446) 55,5 


statement.— 
Footnote to Canadian Bank of Com- 
merce return, 


5,525,107) 134,689,002 
8,953,559) 26,537,859 
i 15,399,270 
8,189,200 
72,606,405 
127,768,499 
7,593,710 
600,626) 15,861,557 
1,097,636) 11,964,209 
1,732,481 250,000 


21,011,731; 420,991,409) 15,476,693) 
7ALLALD) 225,605,597) 45,083,242 
| 124,949,499) (es 
42,852,861). . 
tet 


1,661,555 


Si3551 


29,958,217 
10,117,444) 
», 

shies <a) > hr 

47,817,788 34,916,174) 18,774,442 
114,283,311] 193,064 
9316919}......5.., 


wn) "33,608 


34,837,725 
6,934,006 


445,119,362 
144,261,312 
132,190,155 
167,340,114 

6,464,967 


3,468,411 


7,645,566 
7,385,118 
382,600! 


eIncludes mortgages. 
4Includes $1862,410,048 
credit outstanding as 
liabilities. 


of 
in 


letters 
shown 


696,452 


63,29) 
22,768 
26,968 


418,039 
272,078) 
26,854 


20,183) .......... 
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tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the Bank in Paris and the assets and 


SUPPLEMENTARY INFORMATION 


j 


Lat 
| Dividend 


} © Real 

{ estate 

| oticr Baa: for note Other 
| thar Bask | Premises | cireulation, syets 
premises | | 


ee 


' ‘ ' $ j 
' ; 


$43,927 17,929,162 
7,0l7, $086,056 
5,422,798 


ei" 


244,451 
a7 BAS 


3,908,768 
Oe 
83,553) 2,065,885 
231,83), 14,838,499 
288,214! 12,766,179 
45,330, 6,057 
263,123 
6,476,852 


44.821 
| Theneos| 4319! 


80,082,807 $5,007,640) 2,092,988,000 “218,100,225 23,542,081 $2,920,618] 1,498,183] 1,203.572| 92.041.407| 634,980) 90,078, 
' 


liabilities of The 
Canada (France) 


8,121,456 2,054,016,15, 
; 754,609, 420 


are included in the 


above general statement—Footnote te 
The Royal Bank of Canada Return. — 
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A. ®. Goudie, President of the Western | 


Life Assurance Co., with Heod Office at 
Hamilton, announces the appointment of 
Cecil W. Howe as Managing Director of 
the Compony. Mr. Howe hos been o 


member of the Boord of Directors for | 


@ considerable number of yeors and is 
well known in financia! circles. * 


ELT SL LIES 


"SHAW PETROLEUM CORP re- 
ports an amending statement has 


been filed to cover acquisition of! 


additional properties. Under agree- 
ment of Jan. 31, 1949, with Traco 
Investments, 845,000 shares are re- 
ported taken up. 


INSURE WITH 
CONFIOZENCE ... 


With the first British Insurance 
Office established in Canada, 


RY) '7/oe 
LS 


.) 


PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


55 Wellington Street West, Toronto. 


FIRE @ AUTOMOBILE e@ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


| half-wit looks 
| open flame. 
cases and I have rightly described 


| them as being fools, scatterbrains 
|and half-wits. They are typed, 


| 


i 

| There are no accidental fires 
| other than those caused by light- 
|ning, earthquake and _ similar 
| factors, E. A. Wakefield, general 
manager, Firé Underwriters’ In- 
| vestigation Bureau of Canada, 
|told the annual conference of 


| Canadian Fire Marshals and the| prove it — but the improvement 
| Dominion Fire Prevention As- only means an expenditure of 
| sociation at Regina., Foolishness,| say $10 but he has already spent 
‘carelessness and ignorance are| $10,000 on the house, why spend 
responsible for most of the fires| More on a little job like this, just 
| in homes and business places, he| Putting in a couple more aie 
| declared. Here is a digest of his} plugs and connecting them to the 
| electrical circuit. So he finds out 
| address: how to do it, but doesn’t find out 
that he should not do it, until 
an overloaded circuit shorts his 
$10,010 investment into $0.10. 
Then we have the really smart 
individual who is too careful of 
his property to do anything like 
that; any time he has anything 
them. done he employs experts to do it 


eid j , 1 nough 
The more accurate and truthful | De ae nes: CNS ee 


: 7 |of them because he did not em- 
i term, for the fires we classify as | ploy a sweep to clean out the 


accidental, would be carelessness chimney — so a fire cleaned him 
and ignorance. — out — tit for tat. 

It is not an accident when some May the day soon come when 
fool pours kerosene or gasoline we shall have only a bare ac- 
over other fuel and lights a | quaintance and contact with such 
| match, merely to save a couple of | fires and such individuals. 
| minutes. 


One Death Every Day 
It is not an accident when 


bin taal h But today is the period we 
some scatterbrain decides to wash | 46 sq concerned about because 


a dress or other garments in|togay, someone in Canada will 


gasoline and then, after a couple | die by fire, today in Canada some 
of hours airing proceeds to slap | $999,900 worth of property will 
_a hot iron on it. 


| burn up. Those figures are rough. 
It.is not an accident when some | on an average some person dies 
for a gas leak | each day by fire — hundreds of 
match or other) thousands of dollars in property 
. a | are destroyed by fire and mainly 
You are all familiar with such | because everyone goes along; day 
by day, hearing—reading and 
often seeing these disasters and 


i h 1 rik n't 
unfortunately they have always |}. .n8 ee a 


home — employing and paying 
good money to the best architects 
— contractors — etc., and winds 
up with his ambition realized — 
his own home. 

A month after he moves into 
his own home — his castle — his 
dream house — he decides to im- 


| Fires wrongly classified as 
accidental because due to defec- 
| tive chimneys or wiring, smoking, 
electrical appliances, etc. You are 
familiar with the entire list. There | 
is not one day in the year but| 
what you use one or more of 





with a lighted 


|Dec. 21, 


been with us, and I believe they | happen to me. 
always will be with us — God 
jhelp us — because we do not 
| know when he or she will move 
| next door to us. 

The Intelligent Type 

You are also familiar with the 

so-called intelligent class where 
|} we have a different type of in- 
| dividual and a different type of 
fire. 

We have the hard-working, in- 
dustrious, thrifty fellow, who 
works and saves half his life and 

tall his money, and builds his own 


‘@ i 
Casualty insurance 


GENERAL INSURANCE AGENTS SINCE 1878 


SS 


371 BAY STREET, TORONTO—PHONE EL. 3332} 


We call them accidental, They 


/are not accidental. If you look 
| into any one of the statistical 
manuals you will see many, yes, 
dozens of columns showing classi- 
| fications of fires. I submit there 
should only be three, damned 
| foolishness, damned carelessness 
and damned ignorance. I contend 
each classification is damned. It 
is a curse on our country to have 
such foolishness, carelessness and 
ignorance responsible for these 
disasters. 

You as fire prevention officers 
are doing a wonderful job with 
| the tools — time and equipment 
| that you have. The school talks, 
| the motion picturés in schools, the 
| fire prevention week activities, to 
| name only a few of the many 


| things you do to attempt to over- | : 
come or reduce the tremendous | '@Pidly over a road in a bad state! it would also appear that “A” 


loss of life and property damage 
that occurs every year in this 
country. 


Education in the Home 


| hand you a ticket, which in itself 


| 


Foolishness, Carelessness, Ignorance 
Claimed Main Classes of Fire Causes 


again we find the same utter dis- 
regard for safety and protection 
against fire — “It can’t happen 
to me,” is just as prevalent as 
when connected to the home. 
Here again we find the same 
causes — foolishness — careless- 
ness and ignorance — only many 
times multiplied because we have 
more people involved in the par- 
ticular place. We find carelessness 
paramount — employee careless- 
ness — they adopt or have the 
attitude that the business does 
not belong to them — but when 
by their carelessness the place is 
destroyed by fire, their jobs and 
wages are also destroyed — that 
is a point that could be hammer- 
ed home in the attempt to bring 
! about a state of fire consciousness 
| that the protection — the safety 
| of the building in which 
they work is nothing more than 
the protection and safeguarding 
of their job and pay check. Here 


is a sample of what utter dis-| 


regard for safety rules and regu- 


lations can do. We have a record | 


of a man that was ordered on the 
1944, to clean waste 
| paper out of his basement — Jan. 


31, 1945 — same order, Sept. 21,) 


oe 


1945 — same order, April 17, 1946 
— same order — Jan. 2, 1947 — 
same order — each and every 
order coftnpletely ignored, 
three fires’ in this basement in 
the next 15 months. 


Put Teeth in Regulations 


I believe some teeth should be | 
|put into the regulations to em-| 


power the inspecting officers or 
| fire prevention officers to issue 
| summons right there on the spot, 


| after their first warning has been | 


ignored. 


A great many cities have ‘a sys- 
| tem where the police officer can 


is @ summons, for merely jay- 
walking or parking your car. 
Surely we cannot assume such 
misdemeanors more serious than 


fire hazards discovered by the! 


fire prevention officers. 


Recently a certain provincial | 


fire marshal found it quite neces- 


then | 


BRUCE MAXWELL HILL 


has been elected president of 
Canadian Utilities Ltd., Edmon- 
ton. 


made and no doubt warnings had | 


been given, but obviously also 
no follow up or action had been 
taken, until after the Ontario 


Fire Marshal found it necessary | 


to step in and take the proper 
action over the heads of the local 


| authorities. Surely if the inspect- | 
ing officers in the first instance | 


had the proper backing and auth- 
ority, action would have been 


| enforced. 


I maintain that only by such 
authoritative action can the so- 
called accidental fires be reduced, 
only by such widespread educa- 





| morning I sat w 


tion, as suggested, to reach the 
‘adults can foolishness, careless- 
ness and ignorance be retarded 
and act as a safeguard today. The 
‘ng this paper, 
I read of a womi:. .n New Bruns- 
wick I believe, who used kero- 
sene to start the fire — explosion 
followed, setting her clothes on 
fire, and while she dashed out of 
the house burning horribly, to 
roll herself in the snow to ex- 
tinguish the blaze, her three chil- 
dren watched her from the win- 
dow. That was the last they saw 
of their mother, because the 
‘house also was on fire by this 
time, and they perished, three 





sary to almost uproot a section of 
Toronto, 


Obviously inspections: had been 


more little headstones to testify 
to the tragic results of foolish- 
ness, carelessness and ignorance 
| that we classify as Accident. 


‘County Found Not Liable 
Though Road in Bad Repair 


| 


Who is liable for injuries sus- 
tained by a free automobile pas- 
senger riding in a car driven too 


of repair? 


Apparently, under an Ontario 
High Court Judgment, if the 
driver knows the condition of 


The education of the youth to- aoe road, the municipality can- 
day is the foundation of wisdom |ot be held responsible. 


for tomorrow. But what do you 


An individual “A” was riding 


think is happening to the founda- |®S 4 passenger in a car driven 
tion you are laying when you| by B” which struck a hole in 


lecture at schools to the boys. and 
girls, telling them of the dangers 


| 


road under the jurisdiction of 
the municipality. “A” claimed his 


!ecunty accordingly was dismiss- 
‘ed. Under the free passenger 
hazard clause in the highway act 


/had no claim on “B” for injuries 
because he (“A”) had been trav- 
| eling as a ‘free passenger. 
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Preteens: 


The year was 1835... 
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. » . over 32 miles of primitive roads and tangled woodland trails walked six 
Canadian pioneers . . . arguing fiercely as they went. Their purpose: to hill each other's vote! 


Yes, these six early settlets knew they were evenly divided in opinion . ; . that three 
would vote for one candidate Dr. William Dunlop, The Canada Company's man .. . and 
three would vote for the other candidate, Col. Anthony Van Egmond. Yet they made the 
gruelling march to Goderich, Ontario, there to cast their ballots in the 1835 election of The 
Upper Canada Legislative Assembly. 
vote will be killed.” 


Not one of the six said ‘There's n0 use my going—my 


When YOU cast your secret ballot at every election—municipal, provincial,’ federal—you 


exercise a duty and privilege planned, worked and fought for by your forefathers. Your vote protects 


the future of your children. To fail in this duty is to be less than a good citizen. 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham & Worts ° 
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Canada’s:OldestDistillery 


ESTABLISHED 1832 
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of the Town of York (now Toronto) ia 1832 
sham & Wosts Mill in foreground 


RIBAGO ROUYN MINES reports, an option on a further 1,250,000; Mines (1940) 
that by agreement of March 31, 1949,| shares at 10¢ to $1 a share. Mentor | Development Mine: Authorized 
Mentor Exploration & Development. holds the above agreement for itself | capital of the company is three mil- 
Co. agreed to purchase 250,000) and for Destorbelle Mines, Halcrow | lion shares of which 1,250,005 are 
shares at 10c a shares and received! Swayze Mining Co., Orcour Gold issued. 


a ee 


nd Miami General 


of pouring kerosene on kindling | injuries were due to the failure 
wood to start a more. rapid|of the municipality to keep the 
fire, when every day they see a| road in repair as required by the 


SECURITY — EXPERIENCE 


ECONOMY 


experienced 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 


An office, 


INSURANCE BROKERS 


MUTCHELL 


90 Adelaide St. East 


Would Your Insurance 


Finish the 


If your home (or other property) were destroyed by 
tire, would the insurance be adequate to cover the cost 
of rebuilding? In other words, is the insurance based 
on present replacement costs? 
owners neglect the matter of increasing thoir insurance 


to correspond with rising 


overlook the additions made to contents from time to 
time. A periodical check-up of building and contents 


is a wise precaution. 


Head Office for Canada: VICTORY BLDG., TORONTO 


WwW. C. BUTLER 
Manoger for Canada 


H. 
Assistant Manager for Canada 


mother or father doing that very 
thing. Why, you can almost hear 
the conversation, “Dad, the fire 
prevention officer at school told 
us not to do such things, it’s 
dangerous.” “Aw! what does he 
| know about it, I haven't got time 


in all classes of 


to get going—besides, I've start- 


|she may be able to reach the 
| door in time to remember that 
| those were the father's last words. 
+ But too often the child is taken 
| with the father and the rest of the 
family. 

Can you not see that great 
| tragedy being enacted at other 
places and times on other angles 
of the same foolishness, careless- 
ness and ignorance? A daughter 
cautioning the mother about 
washing clothes in gasoline. A 


& RYERSON 


TORONTO 1 





| boy cautioning the father about | 


fooling around with the electric 
circuit, ete. ; 
Now, how many of these child- 
ren are going to be able to grow 
;up in the sphere of family life 
that makes a habit of violating 
| the safety principles and still re- 
_tain them in their own minds to 
follow in later years? 


Visual Teaching Best: 

It has been proven that visual 
teaching is the best method of 
| getting the subject matter retain- 
_ed by the individual. That brings 
. the thought of motion pictures, 
slides, etc. There are a great many 
| motion pictures on fire — in a 
| great many of its phases. Nearly 
| all of these movies are short dur- 
/ ation, three to 10 minutes, If 52 
| such shorts could be channeled 
| through the motion picture dis- 
| tributors, we would have a fire 
prevention week every week of 
the year. 


Job? 


| running through the country — 
Too many property 


costs of building. Others | —- careless — ignorant things that 


are done every day, that cause 
fires. 

Just go to see that picture at a 
regular movie house, and hear 
| the comments round about you, 
;} and it will be quickly realized 

how valuable such a picture is, 
_in the teaching of the public. The 

only fault being that — it’s here 

| — it’s gone — and the next may 
; come in ‘three or four years. 
| That’s too much time between 
| pictures .to really keep the les- 
sons before the ‘public. 

There is another’ field, in my 
opinion, that could stand a little 
cultivating. The greatest number 
of fires occur in dwellings, but 
the greatest dollar value damage 
occurs in business premises. Here 





G. FLOWER 


to wait half an hour for this fire | 


ed fires this way for 30 years.’ | 
If the boy or girl is quick, he or | 


depicting a day in the fire depart- 
ment of Los Angeles, a picture | 
| which shows many of the foolish | 


municipal act. 


The High Court Justice found 
| that the road had been in a state 
lof disrepair for some time, at 
least a month. The highway was 
an important county road, and 
| the evidence established clearly 
that the hole was a menace to 
| traffic, sufficiently grave to jus- 
tify the ordinarily prudent driver 
slowing down while passing it, 
'or ‘at least “traveling over it 
| with some degree of care to avoid 
jan accident.” The court held that 
the driver “B”’ was solely re- 
sponsible for the accident not- 
| withstanding the state of nonre- 
pair of the highway. He well 
i; knew the conditions of the road 
| but notwithstanding this he drove 
| too rapidly and he failed to keep 
\a proper look-out for the hole 
|which he considered to be dan- 
| gerous.” 





| The responsibility placed on 
‘the county by. the municipal act 
| thus was inapplicable, because 
the-driver of the automobile was 
ifound solely to blame for the 
‘accident. The claim against the 
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Dominion Appraisal 
Company Limited 


Industrial Plant Appraisals for 
Insurance-Accounting and Gov- 


ernment Requirements. 


| Head Office 


137 Wellington St. West 
TORONTO _ Elgin 5928 
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There is one picture at present | 


Dis 


great gain 


from a small crop 


‘Canadian pulp and paper mills use ‘only 17.9 per cent of 
Canada’s ‘total wood consumption. Fire, insects, and 
disease account for 24 per cent. Using less than a fifth of 


the total consumption, pulp and paper stands first amidst 


industry in employment, wages paid, and in production, 


Puup & Paper [xpustry of Canapa 


118 MILLs, SMALL AND LARGE, FROM COAST TO COAST 





por 
CLARK 


GAS AND ELECTRIC 


FORK LIFT 
TRUCKS 
* 
TRACTORS 
J. H. RYDER MACHINERY 


COMPANY LTD. 
1130 BAY ST. TORONTO, ONT. 


f bey deserte tbe 
quailty amd securmy 
of am envelope made 
’y Bourier. 


Division of Conedion Pod & Paper Co. itd 


. » landscaped, and with our 
new plant in the centre, it will be a sight that 
thousands will look at every day 


advertising value galore 


Better still, the economic studies made for 
us by the Research and Development 
Department of the Canadian National Railways 


|Moré Power Coming 
With Construction of New Plants 


Development of electrical en- 
ergy in New Brunswick and Nova 
Scotia is keeping pace with the 
plans and hopes of the two Mari- 

| time provinces for industrial ex- 
| pansion. In New Brunswick, Hon. 
| J. G. Boucher has forecast « need 
,of some 35,000 hp additional in 


Nova Scotia Power Commission 
in 1948 brought into operation 
2,900 hp at the Dickie Brook 
development near Guysborough 
as a source of prime power for 
the Commission’s Antigonish Sys- 
tem. It will also make possible 
the further extension of the sys- 


For the Maritimes’ 


i 


! 


' 


‘mobile highway accidents. 


‘Nova Scotia and Prince Edward 


lis 


the next four or five years. tem along the Canso peninsula 
Here's the recerd of growth of | and that section of the Eastern 
prewar and postwar power con-|shore of the province. A third 
sumption in the Maritimes: unit of 3,000 hp is planned. } 
CONSUMPTIO 


POWER iN ss 
menthly Under construction and sched- 
Se et ae dod te operation early in 1950 
yt 3 ere 1.42 128 0.65) is a 12,000 hp whit on the Mersey 
N. S. 57. 51. 36. | River in Queen's Country, which | 
N. B. .cseses 45. 37. | would add to the supply in the 


47. 
To meet expanded demand,’ Liverpool-Brooklyn area. | 


Maritime Provinces 


Tighten Highway Laws 


. Legislation Passed or Planned Aimed at Pro- 
viding Financial Responsibility and Excluding 
Irresponsible Drivers From Highways 


Maritimes provinces are keep-|vehicle or driver's license. In 
ing abreast of the campaign across | others by impounding the car. 
Canada to improve highway safe- ‘ 


: a fi ial ind Minor Differences 
y and ensure financial indem- ; 
nity for innocent victims of auto- Under the Prince Edward Island | 


Under the Nova Scotia act, the | 


motorist’s license plates are taken | 
Island both passed new safety re-| way which amounts to the same | 
sponsibility acts. New Brunswick | thing. Without license plates the | 

enforcing existing highway|™0torist cannot drive his car) 


At the last legislative sessions, 


legislation more strictly, and, it|lesally. 


is understood, at the next session! Financial responsibility involves 
of the legislature, will bring in|ability to settle all judgments 
a highway safety responsibility | against the motorist up to at least | 
act similar to that in the other|the standard limits of $5,000 for) 
provinces. This will give seven of| injury to any one person, $10,000) 
the ten provinces similar laws as|for any one’ accident, and $1,000 
regards automobile highway safe-| property damage. Usual form of | 
ty. Prince Edward Island will not | proof is an insurance policy with: 
proclaim its new act for a year|an insurance company regularly | 
so that in the meantime the pub-/| licensed in the province. Other 
lic can become informed of its|ways of proving financial re-| 
provisions and purpose. | sponsibility are by posting a bond, | 
Most of these acts are based| making a deposit with the pro-| 
on financial responsibility legis-| vincial government, etc. 
lation first enacted in Ontario| Purpose of the P.E.I. and Nova, 
and later enlarged by Manitoba. | Scotia legislation and the expect- | 
Not Compulsory Insurance ed New Brunswick legislation is 
Outside of Saskatchewan no|to make the highways safer by | 
Canadian province has favored | Putting financially irresponsible | 
compulsory automobile insur-| rivers off the road and to pro-| 
ance. vide indemnity for innocent per-| 
Compulsory insurance has been |80M8" injured. Experience has _| 
tried in Massachusetts and while Shown that many motorists fear | 
it may have insured financial in-| having their driver's license sus- | 
demnity for injured persons there, | Pended more than they fear a jail 
it has tended to increase the num- | SeMtence. 


ber of accidents rather than de- 
crease them. Reason is that many COMPANY 
REPORTS 


people, under compulsory automo- 
bile insurance apparently feel 
Te assist readers in appraising and 
cemparing company state- 


they might as well get their 
money’s worth. conta, The Pineoslel fest bus 6 ent. 

Common features of the legisla-| ferm method of corporatio: 
tion, in effect or planned by the 
seven provinces mentioned are 


that a person responsible for a 


accounts. Variations frem 
aeater: published reports 
Bo ie 


NIPISSING MINES CO. experi- 


the com- 


are feoet- 


|highway accident must settle the enced a consolidated net loss of 
damages against him and give | $6,236 in 1948 against a $20,547 loss 


proof of financial responsibility | the previous year. President Hugh 
for the future or else be put off|Park states that improvement is 
the road. In some cases this is expected in 1949 in some “oper- 


done by suspending the motorists | ating items of investments.” 


| A total of $680,118 of book value 
of shares in other companies had 
a quoted value of $636, at Dec, 
31, 1948, and comprised 462,262 
shares of Consolidated Beattie 
Mines, 51,600 shares of Frobisher, 
2,928 Giant Yellowknife, 101,064 
Wekusko Consolidated, 210,000 
Guayana Mines, 10,750 Eureka 
Corp., 14,600 Steep Rock and 201,- 
371 shares of Bevcourt Gold Mines. 


An investment of $25,000 was 
made in United Keno bonds in 1948 
and 12,500 shares of stock were 
taken up under attached rights in 
1949. A 15% interest is held in six 
gas wells with a 17 million cu, ft. 
a day potential in Colorado. No 
developments were reported at the 
company’s gold property in Cali- 
fornia or at the iron property in 
New York. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1948 
Divs, ~~. Mng. Co. .. 
Less: Admin. exp. ...++ 
Fees 
Net profit and surp. .. 
Net loss or deficit. 
Earnings per Share ... $0.002 
Paid . nil 
BALANCE SHEET 
31: 1948 
$34,873 
Stock Nip. Mng. Co.*. 2,130,698 
Total assets 
Accts., etc., PAY. ses. . 
Capital stock* 2,130,838 2,139,541 
or 3,363 896 
*After deducting $3,860,458 in 1947, $3,- 
869,162 in 1948, excess of par value of shs. 


of Nipissing Mining Co. over book value 
of net assets. 


NIPISSING MINING CO, 
(Wholly owned subsidiary) 
INCOME ACCOUNT 
1948 
$36,496 
Oper. loss 37,096 
Less: Other income: 
Bond interest . 
Inv., etc., sold .... 
Add: Outside exp. ..+ 
Int. & exch, (net)..> 
Sec, sold . ....cse08 
Net fleas ........ss08 
Less: Divds, pd. ..... . 
Deficit for year 
Profit 


show that it’s the place for us to be. 


Labour. power, transportation costs— 
everything points to economy of operation. 


Have you consulted the Canadian National 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash & ores 
Accts. rec. 
Accr. bond int. ....... 
Tetal curt. assets .. 


about your new plant? We have a 


fund of source material to work with and an 
extensive background of experience 


in industrial placement. 


DEPARTMENT OF 


Giant Y’knife .... 
Wekusko Cons, 
Guayana Msg. ...... e 
Eureka Corp. ° 
Adv. Cons. Beattie ... 
Sundry shs. & adv. .. 
Claims & props. ...... 
Total assets 


14,985 
20,888 
78,000 


13,437 
207,369 
_ 


Accts., etc., Day. esses 
Conting. res. .....se06 
Res. for taxes 


work. ca 
*Not including invests. 


INDORE GOLD MINES has filed 
ar amended statement with the On- 
tario Securities Commission cover- 
ing acquisition of additional pro- 
perties. 


act, the car is impounded. | bo 


Vickers to Draw 


Subchaser Plans 


OTTAWA (Staff) —“The Gov- 
ernment has let a contract to 
Canadian Vickers Ltd., of Mont- 

At Halifax, N.S. Light & Power 
Co. is proceeding with construc- 
tion to provide an additional 
20,000 kw capacity to its steam 
plant. Last year, the company | 
completed a 4,600 hp development 
at Methals Brook; is proceeding 
with a 4,500 hp addition ro its 
Black River plant. 

At Maccan, Canada Electric 
Co.'s 15,000 kw addition to its 
fuel plant is scheduled for July 
completion and Seaboard Power 
is adding 15,000 kw 
Breton. 

The development of a “grid” 
plan, which would allow com- 
plete interchange of power among 
the various sections of New 
Brunswick, is the major thought 
behind New Brunswick’s power 
planning at the present time. 


The major gaps at the present 
time exist on the western bound- 


‘Must Decide 
a i he sx te| JAD Case Soon 


northern gap, the commission has} OTTAWA (Staff) — Following 
approved the construction of a|an adjourned hearing on June 
16,750 hp steam plant at Grand|2, the tariff board is now 
Falls, to be built within the next wrestling with problem of making 
two years at an estimated costa decision on the controversial 
of $2.2 millions. | Jap mitt and glove case by June 
In its program last year, the | 22. 

commission completed high vol-| June 22 is the date at which, 
tage transmission lines from Chat- by law, the arbitrary values put 
ham to Nelson; Coal Branch to' on these goods by the government 
Buctouche and Coverdale to Hills- | will lapse unless a judgment is 
ro. ‘ | rendered 

The extensions from Chatham; Actually, the 


new Canadian sub-chasers. 


Until the drawings are received, 
the actual contract to build the 


will there likely be any decision 
on this point prior to the election. 

The present estimates laid be- 
fore Parliament earlier this year 
provide money for three new 
super-fast sub-chasers of ad- 
vanced design. Estimated cost of 
the three ships is in the neighbor- 
hood of $25 million. ~ 

Specifications of the ships as to 
length, breadth, tonnage, etc., are 
still regarded as secret. 


in Cape | 


board was not 


real, to prepare drawings for the | 


ships will not be awarded. Nor. | 


Tariff Board — 


Insurance Sales 
| 
| 


oo e | 

Steady in April’ 
Figures Show Nominal | 
Increase Over 1948 —, 
Four Months Total Up | 


Canadians in April 1949 bough’ | 
the 
insurance 


practically same volume of 
| life as in April last 
lyear. Total sales in April this 
| year were $102.9 millicns, or 
about $100,000 more than in 1948. 
Four of the ten provinces showed 
gains: Alberta, Manitoba, Quebec, 


|\Newfoundland. The others 
| showed moderate declines 


Total sales for the year to April 
30 are $413.4 millions ($407.9 
millions in 1948). 


The figures are.for new ordin- 
ary insurance and are released 
by the Canadian Life Insurance 
| Officers Association. Comparisons | 
| follow: 

Sales of New Ordinary Life Insurance 
In Canada 


Sales in April 
1000's of $ 


British Columbi 
Alberta : 
Saskatchewan 


Manitoba ....sesses 
Ontario. . 

Quebec ; 

New Brunswick 
Nova Scotia . abd 
Prince Edward Island 
Newfoundland 


Total .. 


Sales by Months 
(000°s of $) 


were made possible by the addi- | functioning when'the appeal was 
tion of 12,500 kw to the Chatham lodged. But it swung into action! 


plant. To further integrate the | on the case shortly after it was 
system, the commission also took | constituted and has now had two 
over from New Brunswick Powcr | hearings. It is now trying to beat 


Co. the 25,500 hp pulverized coal | the June 22 dateline with a de- Sept 


plant at Saint John, and miade| cision which will undoubtedly be 
other Diesel plant additions to its | the toughest it has had to make 
generating capacity. in more than a decade. 


113,317 
1,207,820 
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MANAGEMENT SERVICES 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Training and Administration 


Cost, Production and Budgetary Controls 


Sales, Distribution and Marketing 


Office Systems 


‘rganization Surveys 


F 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronte, Ceneda 


MANAGE RIS 


ASCOT METALS CORP. reports, 
$50,000 received under current un- | 
derwriting agreements for 200,000 


shares at 25 cents a share with a 
further $35,000 paid for 100,000 
shares. Options are outstanding on 
200,000 shares at 40 cents, 200,000 


shares at 45 cents. 299.995 shares at | 


CONIUITCA RUS 


50 cents, and 500,000 shares at 75 
cents. Rebkabilitation of surface in- 
stallations and under 


below present 
third level and additional levels 
are planned down to 1000-ft beri- 
zon. 


6© YEARS OF ACCOMPLISHMENT 
1889261949 


Fifty years ago the horse-drawn dray was the vehicle used to transport freight and heavy 
merchandise along the streets. Today trucks of all types and sizes move goods along our 
streets and highways. Speeds and loads have been steadily increased through better engi- 
neering and better materiale used in truck construction. Strong, tough, shock-resisting Nickel 
alloys are almost universally used for gears, crankshafts, frames and many other parts. 


ad C. 
| Ley 


— 


a 
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Nickel Brings Dollars to Canada 


Since more than ninety per cent of the 
Nickel produced in Canada is sold to the 
United States and other countries, it brings 
a constant flow of dollars back to Canada. 
In fact, Canada’s Nickel industry is one of 
our chief sources of U.S. dollars so essential 
at the present time to maintain our foreign 
trade and make available products not 


produced in this country. 


Cananian NickeL 


FIRST PRODUCED 


These dollars 


help pay the wages of the 


14,000 Nickel employees, and help provide 
the dollars which make it possible to pay 
millions in freight to Canadian railways, to 
buy timber, steel, coal, machinery and sup- 
plies amounting to many millions each year. 

These millions, flowing into all industries 
through the length and breadth of Canada, 


¢ help create jobs for Canadians. 


IN CANADA 


Pat 
S “The 


RP 


& Romance of 
bee Neckel"* a 60-page 
. book fully sllus» 


trated, wrll be sent 


1889 


Sree on request t@ 
anyone interested. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 





LONDON CALLING—B 


How Should Borrowing Country Behave? 
U. K. Sees No Need to Dress Like Beggar 


LONDON — American 
Canadian visitors 
Londgn just now 


and 
arriving in 
might well 


wonder at what is going on in| 


this dollarless country. 


Everywhere in the West End | 
of London they would see men in 
grey toppers and biack or grey) é 
'place he was No. 2 on the list. 
never wore anything else in tne! 


morning coats looking as if they 


daytime. They would also see 
women making a brave show at 
being fashionable but not with as 
much success as the men whose 
styles never change. 

The reason is that Ascot is 
the bookmakers. Section; of the 
Royal Family will attend each 
day and since the prizes are big 
(the cheapest purse is £1,000) 
and simce horses are nctorious 
snobs they are all out to win— 
waich makes it difficult for the 
form experts. 


* . > 


If our visitors had been here 


last week they could have seen! 


the Trooping the Colour with 
Princess Elizabeth on a horse as 
Colonel-in-Chief of the Grenadier 
Guards and all the Brigade dres- 
sed in scarlet and wearing 


busbies. It would have rejoiced | 


Kipling’s heart to see Thomas 
Atkins in all his glory again. 
Whether this is the wavy a bor- 
rowing country should benave is 
a matter of doubt. I can imagine 
a benevolent American wonder- 


ing whether we need a dime as} 
badly as he thought. The answer | 
is that though Britain needs help, | 


she considers herself a good risk 
and sees no reason why she 
should dress like a beggar or act 
like one. 


* o 


Blackpool's Fresh Air 
- Exhilarates Socialists 

The Socialists are feeling a new 
exhilaration after their week's 
conference at Blackpool where 
they were completely free from 
the taunts, accusations and 
patronage of the Tories. Aneurin 
‘Bevan made a silly speech which 
inferred that if a Tory Govern- 
ment were elected it would mean 


the failure of democracy in 
Britain, and that we would there- 
by tell the world that we. were 
going back to the road that led 
to civil war and the blood-bath. 

For an able man, he is extra- 


ordinarily cerebral but when the | 


election to the é@xecutive took 


Actually, it is becoming increas- 
ingly apparent thag the Govern- 
ment intends to try to scare the 
country into voting Socialist. 
They may succeed, but the British 
are hard to panic, .as Napoleon, 


a7 + ws 
Ernie Bevin had a great per- 
sonal triumph which must have 
encouraged him after his three 
‘years’ wrestling bout with 
Molotov and Vyshinsky. Heé is 
strangely ineffective in Parlia- 
ment where the reading of a 
ispeech is looked upon as a bad 
thing, But Trade Unionists are 
so used to being harangued by 
spellbinders with their slogans 
that they have a deep respect for 
a man like Bevin who reads from 
his notes as if they were the holy 
tablets. 
_ Cripps held his own at the con- 
ference and once more carried 
the support of the Unions in his 
wage-freezing policy, But if there 
were sweetness and unanimity in 
the seaside air that cannot hide 
the fact that the frozen wages 
policy is playing into the hands 
of the Communists and agitators. 
The unofficial strikes on the 
railways and at the docks have 
| been ugly affairs. Once more the 
Government used troops to un- 
iload ships, a courageous act 
ion Attlee’s part. One of the 
dock strikes was in sympathy 
with the Canadian dockers or 
seamen who are trying to find 
out which union owns them, At 
least that was how it was repre- 
' sented here. 


- 7 om 


| Is London Losing Place 
As W orld Trade Centre? 


Luxury tPades are doing very 


| badly. London was once the fur 
‘market of the, world but no one 


Service and Security! 


This symbol of 


Imperial Bank of 


Canada represents the fulfillment of our 
responsibility to you . . . that of service. 
You believe in individual effort. So do 
we. It is on this basis that we as indi- 
viduals in Imperial Bank are building 


up a relationship of Bank and customer 


that says, “You are the most impor- 
tant customer of this Bank.” 


This symbol represents security 
too . . . the security of your funds 
which you deposit with us. 


Security and service are yours at 
all branches of Imperial Bank. 


<n Yours for Service x 
IMPERIAL BANK 


OF CANADA 


| the Kaiser and Hitlersgdiscovered. 
nolding its four days’ benefit for | 


buys a fur coat now. The -pur- 
chase tax is so high that it is 
prohibitive. The same applies to 
jewelry and pictures Jewelry 
and furs are understandable but 
it is hard to find a reason for the 
slump in pictures. 

All these things may seem un- 
important to the Socialist mind 
but London with its wisdem and 
experience and good repute is 
steadily losing its place as the 
centre. of world trade, In the 
end we may exist by taking in 
each other’s washing but it is no 
an enticing prospect. ‘ 

* o * 


Joe Cowley tells me thut he is 
going to conduct a party of 50 
English schoolboys on a \Cana- 
dian tour, financed by Garfield 
Weston. The boys, I understand, 
are all from Weston’s former 
Lancashire constituency We 
sometimes wonder in London 
how Mr, Cowley gets any time 
for his own affairs. As honorary 
secretary of the Canada Club he 
is the Canada Club. As honorary 
secretary of the 1940 Club, made 
up of Lord Beaverbrook’s princi- 
pal former colleagues in the Air- 
craft Ministry, he decides every- 
thing. Next to Lord Burghley, he 
contributed most to the success 
of the Olympic Games. 

What is more, he remaing a 
staunch Canadian, Whatever 
party wins the election in your 
country, it could do worse than 
think of Joe Cowley as an am- 
bassador of good will. 

* 3 * 
German Cunning Rises 
In New Ruhr Dispute 


The British authorities are hav- 
ing a difficult time in Germany, 
although it is not wholly their 
fault. German workers have re- 
fused to dismantle four coal-into- 
oil plants in the Ruhr and the 
situation is a critical one. With 
a cunning which one does not 
associate with the Teutonic mind, 
the Germans are saying that the 
Nuremberg trials laid down taat 
no man should carry out an order 
which is against his conscience, 
Whoever thought of that was a 
bright fellow. 

Psychologically, ‘the Anglo- 
Américans have never shown a 
very clear understanding of this 
problem. When Germany is 
beaten in a war she is as docile 
as a lamb. It is said that a 
lieutenant and 10 men could rule 
a beaten Germany for the first 
three months after defeat, There- 
fore the destruction of plants 
should have taken place swiftly 
when’the Germans woulc’ have 
regarded it as a proper punish- 
ment for the crime of having 
waged a losing war. 

But to order German workers 
three and a half years after peace 
to dismantle plants which give 
them their daily employment is 
asking too much of human nature. 
The trouble is that it is now a 
matter of saving face on both 
sides. 

o~ + * 


The tour of the Philadelphia 
Orchestra which was expected to 
be a triumph has been a flop, 
especially in London ... For 


COMPANY 
REPORTS 


To assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
en. published reports are foot- 


- EAST KOOTENAY POWER CO. 
net profit for the year ended March 
31, 1949 was up sharply at $74,745 
($29,253). Total output of system 
was 138,997,900 kw.h. compared with 
121,907,000 kw.h. previous year, An 
increase in operating expenses was 
brought about by increased op- 
eration of steam plant at Sentinel, 
additional wages, and increased re- 
pairs to the hydro unit at Elko, 
which was closed down for a short 
time. 

Hydro generation was down over 
5% due in part to shutdown of one 
machine at Elko, with result that 
generation of power at steam plant 
increased 138%. New rate schedules 
have recently gone into effect 
which should increase company’s 
revenues in next fiscal year, The 
company Is not yet able to resume 
payment of dividends on the out- 
standing 7% cumulative preferred 
shares. . 


INCOME ACCOUNT 

Years Ended Mar, 31: 1949 
Net earnings $416,386 
—_ Interest 141,611 
epreciation 141,900 
Doubt. accts. res, 


1948 


ee 
Employ. pension ,,, 
, Bond disc. 


'y Inc, & profits tax re 


‘Net profit & surplus .. 

Times Interest Earned: 

Before deprec. ..... 
After deprec. ...... 1.94 1.4 
Earnings per Share and Dividend Record: 
Pref.: Earned $7.47 $2.93 
Com.+: Earned 0.16 1.36 
None paid on either stock. 
tIncl. shs. held in trust, 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1949 1948 

Cash & Dom. bds..,.. $343,705 $255,398 

Accts, rec. 62,999 56,645 

Inventories ° 99,012 65,766 

Total curr. aasets ., 505,716 377,800 
Prep. exp., etc.§ ...... 22,180 
Co's bonds 59,198 
Misc. assets .., 66 966 
Fixed: assetst .. 4,403,634 
Tetal assets .,, 5,057,694 
70,228 


58,265 
26,408 
164,901 
12,834 


eeeeeecoee ° 


Taxes ee 
Totul curr. liab. .., 
Consum, dep. 


Capital stock* 
Surplus 
tAfter deprec, of .. 1,120,466 7 
“After deducting $2,615 (523 shs.) he 
trust for employees. 


Incl. in curr, assets in co's report. 
Working capital 350,815 230,057 


CONIARUM MINES reports esti- 
mated profit before write-off of 
$46,564 for the three months ended 
March 31, 1949, as compared with 
$49,883 for the corresponding period 
of 1948. A total of 35,935 tons of ore 
was milled in the latest quarter for 
gold production of $291,213 as against 
28.260 tons and recovet'y of $307,- 


some reason Jim = Mollison is 
going to fly the Atlantic in a 
single-engine plane Rita 
Hayworth, thank heavens, has 
ceased to be news... . The dukes 
and earls report they are doing 
nicely with their half crown 
visitors 
are betting that Bruce Woodcock 
will be world heavyweight cnam- 
pion 
hatred of Britain in Ireland over 
the Partition has been a dismal 
failure . . . Dog racing is getting 
larger attendances but the bet- 
ting is much less . Putlin’s 
Holiday Camps show big drop in 
profits because their clients do 
not spend money in the camps as 
they used to do. . . The weather 
is hike midsummer . . . Canadian 
broadcaster Stewart MacPherson 
is achieving great popularity ,.. 
The Tories are going to table an 
amendment to the Finance Bill 
demanding a reduction of six- 
pence in the standard rate of in- 
come tax... What a hope! 


... British boxing fans | 


... The attempt to stir up| 





Cosmetics Under Drug Act, 


Changes Ahead For Packages 


Cosmetics have recently been 


| without — 


stating specifically 


brought under the provisions of| whether or not the product is | 


the Canada Food and Drug Act. 
A spot check with three lead- 


| manufactured in Canada. 


Pending clarification from Ot. | 


dicates that the government pro- 


| clamation will influence the pack- 
|aging and merchandising of ,cos- 
| metics more than it will their ac- 


tual ingredients. 


It means, for example, that net 
contents of the cosmetic package 


|must be shown unless the pack- 
age is under two ounces in gross | 


weight. Some cosmetic packages 
do not now show net contents. 


Labeling must also include the! 


name and address of the manu- 


facturer or dealer; {whereas some | 
both | therein to disclose essential facts 


here and in other countries have | concerning the actual properties 


makers with connections 


been naming all office locations, 


| some cosmetics will be required | 
to state certain ingredients on the 
| package. 


So far as advertising is concern- . 
ed, cosmetics are now included in | 
the provision which outlaws ad- | 


vertising “in a manner which is 


misleading or likely to create | 
erroneous impressions regarding 
the value, composition, merit, or | 
safety (of the product) either by | 
reason of statements made or de- | 
vices made use of in such adver#| 
tisement -or because of failure 


of the article.” 
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fancy and embossed leathers, Shear- 
lings, dyed lamh and Mouton Fur. 


DONNELL/2,, MUDGE 


NEW TORONTO 
OISTRIGUTOR- FREO'K WHITLEY & CO. MONTEEAL 


“We are in danger of taking | 


Canada for granted... 


Henry W. Morgan, president of Henry Morgan Company, Limited, 
joined the firm which bears his name after graduating from McGill in 
His career was interrupted by World War 1 in which he served 
Upon his return to Montreal in 1919 he picked up 
where he left off and has been with the firm ever since, 
important post he now fills, Mr. Morgan is. President of Morgan Pro- 
perties Limited; vice-president of Morgan Trust Company and United 
Bond and Share 
Limited, and Morgan Realties Limited. 
the Montreal Board of Trade, President of the Board of Governors 
Welfare Federation of Montreal and chairman of the executive of the 
Canadian Chamber of Commerce. 


1913. 


with distinction. 


University. 


Henry W. Morgan 


President, 


Corporation; director 


of Courtaulds 
He was formerly president of 


He is a governor of McGill 


says 


oe 


De 


Henry Morgan and Company, Limited 


N a country as large as this, 


Canadians tend to think in terms 
of regions. Our horizons are 
often limited to our own town, 
city or province. We need to be 
reminded that no-matter where 
we live we all have a vital part 
to play in ‘the building .of this 
nation. 


““Maclean’s Magazine with its 
articles on every phase of Cana- 
dian life and on outstanding 
Canadian personalities, con- 
stantly brings out this important 


Besides the 


(Canada) 


fact. I can only describe this as 
making us more ‘Canada con- 
scious’ and I believe that to be 
absolutely necessary to this 
country. 
congratulated on the splendid 
job it is doing toward this end.” 


Maclean’s should be 


Mac WATIONAL WAGAZINE 


A MACLEAN-HUNTER PUBLICATION 


EDITED IN CANADA BY CANADIANS FOR CANADIANS 


@ '924 in the March, 1948, quarter. j 





